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MORTGAGE

THISMORTGAGE ("Security !n'ilrumcnl") isgivenon DECEMBER. LS
19400, The mortgagor is O LILHLY... LS UL AR AN L MO LA G S O FARL AN R S B AN «l,'\.'O

} - (" Borrower"). This Security Enslrumcn: isgiven to WG NORTTHERNCGONT INENT
caBARES .L\,__. ........................................................................ veraea , which is organized and existing
under the laws o¢ - - .» and whose address is .J.J.5.. l:iEST SACKSON-AVENUE ,

CHICACD., ILL I ND I q 50594 cerers erteanes ppererigeesentnets ("Lt.ndcr ).
Borrower owes Levidor the pnnctpal sum of : QOTHS.....
. . Dollars (U.S. 5... ) ThlS dcbl is cwdcnccd by Borrower's notc
dated the same date as lh Qecunly lnstrument (“Note"). which provudcs for monthiy pnymcnls. with the full debt, if not
paid earlier, due and payabic 0o .. LJANUARY.., 20 . This Security Instrument
secures to Lender: (a) the repiyment of the deb! evndcnced by the Note, wnh mlcrcst and a]l renewals, extensions and
modifications; (b) the paymer -of all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Securily Instrument; and {c) the pirivrmance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrows¢ n.oes hereby mortgage, grant and convey 1o Lender the following described property
located in CDOKl » County, [linois:

The West 50 feet of Lot B3/ in-Manus Lake Shore Highlands, being a
subdivision in the Southwest l/4 of Section 28, Township 42 North,
Range 13, East of the Third Frincipal Merldlan, in Cook County,
Illinois. o

W

D

TAX NUMBER 05-28-305-017-, Vol 104

LA J/LZ/}/\ ROE

which has the address of . 21L2AR T RIDHNMW L]ﬂD BV WELEIELLE

Streel )

Minois EROZ L (“Propcny Address™);
1Zip Code)

]

A _57% %’%JM

/

TOGETHHER WITH nll the improvements now or hereafler erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealfter a part af the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gererally the title to the Property agminst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform securily instrument covering real property.
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ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower nogice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnution.  The proceeds of any award or claim for dumages, direct or cansequential, in connection with
anv condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby
assigned and shadl be pard 1o Lender.

I the event ol a total miking of the Property. the proceeds shall be applied 1o the sums secured by this Seceurity
Instrument, whether or not cthen due, with any excess paid 10 Barrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immudiately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award 2 settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis auchorized 1o cotlect and apply the proceeds, at its option, vither to restoration or repair of the Property or
to the sums secures by ihis Security Instrument, whether or not then due.

Unless Lend(r owi Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date o7 tiye monthly payments referred to in paragraphis 1 and 2 or change the amount of such payments.

10. Berrower Mot Rcleased; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
maodification of amortizatiow of the sums secured by this Sccurity Instrument granied by Lender to any successar in
interest of Borrower shall ne? oplrate to release the liability of the original Borrower or Horrower's successors in interest.
Lender shall not be required (0 commence procecdings aguinst any successar in interest or vefuse (o extend time for
payment or otherwise modify aeiortization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower’s suceessors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude the<x-rcise of any right or remedy.

11. Successors and Assigns Bound; Zaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben(fit the successors and assigns of Lender and Burrower, subject to the provisions
of paragraph 7. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (@)'ts 2o-signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terme of this Sceurity instrument: {(b) is not personally ebligated (o pay
the sums secured by this Securily lnsirument; and (s 2arees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with riegard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. ([l the Joan secured by this Stcurity Instrument is subject 10 o luw which sets maximum loan
charges, and that law is finally interpreted so that the interedt or ather loan charges eollected or to be collected in
connection with the loan exceed the permitted limits, then: Gy aey such loan charpe shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) anySicas atready collected from Borrower which exceeded
permitied limits will be refunded to Horrower. Lender may choose 140 saake this refund by reducing the principat owed
under the Note or by making a direet payment to Borrower. 1fa refune ruduces principal, the reduction wil! be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecling Lender’s Rights. If enactment or expirmion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie aceprding to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lastrument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the [tepsspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumet snaii be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The (gtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noere 1o Lender shadl be given by
first class mail to Lender's aderess staied herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lenderiwdam given s provided
wn this paragraph.

15. Governing Law; Severability.  This Security Instrument shatl be governed by federalday”and the faw of the
jurisdiction in which the Property is located. 1u the event that any provision or clause of this Securt? Listrument or the
Mote conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instruriet or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and ihe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader's prior writlen consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. .

I Lender exercises this option, Lender shall give Barrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity lustrument. [F Borrower fuils 1o pay these sums prier to the expiration of this period, Lender may invoke any
remedies permitted by this Security Jnstriment without further notice or demand on Borrower,

18. Burrower's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreemenls; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 10, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in (he Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Burrower, this Security Instrument and the obligations secured hereby shall remain fully effective,as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

S965PhesR
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