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ASSIGNMEN'T OF LEASES, RENTS AND INCOME

THIS ASSIGNMUENT made and entered Into this -~.'3.£.'_'.'.’i_ day of Dccember,
1985, by American National Bank and Trust Company of Chicago, not porsonaily,
but as Trustee under Trust Agreement dated July 1, 1985, and known ns Trust No,
56979, whose address Is 33 North LaSalla Stroet, Chleago, Illinois 40880
(heroinafter referrad to as "Trustoe™) and INLAND BDGENROOK LANE LIMITED
PAIWINERSHIP, an Ulinels Hmited pactnership, whose addross iy ¢/o Inland Reoul
Estate Investment Corporation, 2100 Clearwater Drive, Oukbrook, [ilnols 080521
(horeivaltar reforred to ns '"Beneflelary"), to HOME FEDERAL SAVINGS AND
LOAN ASSOZIATION OF LAKLE COUNTY, a fadarally churtorad savings und loan
assoclation, hayiiig Its prinelpal offloo at 325 Woat Washington Stroot, Waukogan,
llinols 60085 (harviraftor roforred to as "Assignoo"), Trustoo and Boneficliary
are herelnafter roforrou to togother as "Asslgnor”. Uonoflolary owns one
pundred percent (100%) of tie honaficlal Interest (including tho powor of
direation) In Trusteo,
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Asslgnor, for good and valuable consideration, thu roeeipt and sufflcloney

of which Is hereby acknowlodged, does noroby bargain, soll, transfor, assign,

convay, sat over and deliver unto Asslgnee, al right, title and Interest of the

Assignor In, to and undor all lonses, whethor prosentiy existing or heroinaftor
entered Into by any lessor, affecting the roul property dessribed fn Exhibit "A"
attached hereto and made a part hereof (the "Preinisos™)Cineluding without
limitation the leases, if any, pacticularly deseribed in Lxhibic "B" attached
hereto and made u part hercof (the "Lease Schedule™ and all yuuiranties,
amendments, oxtenslons and renewals of suid leases and any of them fall of
whieh are hereinafter collectively referred to as the "Leasos™ and all ron,
income, benefits and profits which inuy now ot herecafter be or become due or
owing under the Leases, and any of them, or on account of the use of the
Premlses,
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This instrument prepared by: and “Relarnéd--Taq;
Kenneth G, Goldin, Esq.
Gottlicb and Schwértz va /82.
69 West Washington Strect e
Chicago, Illinols 60602
(312) 726-2122
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This Asslgninent {s made for the purpose of securing:

A. ‘The payment of the indebtness (Iineluding any extensions or renewals
thereof) evidenced by a certain Installinent Note (the "Note") of Trustee of even
date herewlth in the original principal sum of $621,000.00 and secured by, among
other things, a certain Mortage and Security Agreement (the "Mortgage™) of even
date hecewith from Assignor to Assignes, encumbering the Promises and tho
other property therein doseribed.

B, "Phe rpayment of all other sums, with Intorest thereon, becoming due
and payablo to Asalgane under the provisions of the Note, the Mortgage, and any
other document or (strument eonstituting additional security for the Noto; and

C. The porformarnce 22d dlseharge of each and overy tomn, covenant and
condition of Asgslgnor contalned hoerein and in tho Noto, the Mortgage and any
other document or Istrument conttitating additional sceurity for tho Noto.

Asslgnor hereby reprosents und werraits to, and covanants und agrees with
Asslgneo as follows:

1. That the selo awnorship of the enticodcsor's intorest in tho Leases |8
vostad in Asslgnor, and that Assignor has not, and-shall not, porforin any acts ov
execute any other instruments which nlght prevent” Assighoo from fully
exaralsing Its rights undor any of the terms, covonantd and sonditions of this
Asslgnment.

2. That there are currently no losses or tonanclos of tho Promises
axcept those, if any, doseribed on tho Lonse Sehadulo.

3, That at Asslpzneo® olaction, Assignor shall not onude any Loases th %o
entered into, terminated or modified In any mntorial respect without the prior
writtan consent of the Assigneo, which consont shall net he unronsonubly
withhald or delayed. All Loases (whather now or hereafter onterod into)
expressly provide or shall expressly provide that tho same are subordinate to tho

llen of the Mortgagae and the rights of Asslgnee theroundar,
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4. That Assignor shall timely and fully perform all of Assignov's
covenants and obligations as lessor under the Leases, and Assignor shail give
prompt notice to Assignee of any notice received by Assignor or its agents
claiming that a default has occurred under any of the Lcases on the part of the
Assignor, together with a complete copy of any such notice.

5. That Assignor shall not permit any Lease to become subordinate to
any lien other than the lien of the Mortgage.

6. That Assignor wlill not assign any of the rents, income or proflts from
the Pre:nises to any person other than Assignee.

(B That none of the rents for any portion of the Premises shall ba
walved, relessed, reduced, discounted or otherwise discharged or comproinised
by Assignor, oivhep-than in the ordinary course of business.

The parties tu tiier agree as follows:

In the avent of {0 any default at any time under the terms of this
Assignment {which default’ shall continue for fifteen (15) days after written
notice thereof), or (ii} any defavit at any time under the terms of the Note, the
Mortgage or any other doecuwment or instrument constituting additional security
for the Note, which default shall contivue after the explration of any period
expressly permitted for the cure of such dafuultunder the Note, the Mortgage or
sueh other doeument or lastrument, Assignec ‘nav, at ity option, receive and
collect all such rents, income and profits a3 they beccine due, fromn the Pramises
and under any and all Leascs of all or any part of the Preiplses, Assignec shatl

thereufter continue to racelva and colleet all such rents, Income nnd profits, as

long as such default ov defaults swhall oxist, and during the pendenty of any

foreclosure proceedings, and If there Is a deficloney, during any verdcmiption
perlod whieh inay now or hareafter exist undor the lnws of the Stato of Nllwls,

[t ly the intention of the pactics thalt this Asslgninent shall b and
aconstitute a presant uand abgolute transfar and nssignmaont of the Leasos and tho
rents, Incoma, benafits and profits assfgnad heroundar;y previded however, that
anything contained horeln to tho contrary notwithstanding, Assignoo shall not
axarelse any of tho vights or powors conforrad upon it horoundoer unlesy and until

a dofault shall oxist under tho torms and provisions of thiy Asulgnment (which
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default shall continue for fifteen (15) days after written notlece thereof), or a

] . J.

Default (as defined in the Mortgage) shall occur under the Morigage, or any
other tnstrument constituting additionnl security for the Note, and that prior to
the oceurrence of any such default, Assignor shall be entitled to colleet and
receive the rents, income, benefits and profits from the Premises.

Assignor hercby irrevocably appoints Assignee his true and lawful attorney
with full power of substitution und with full power for Assignee in its own name
and ecapacity or in the name and capacity of Assignor, to demand, collect,
receive and rive complete acquittances for any and all rents, income and profits
accruing fro:i ‘he Premises, and at Assignee's diseretion to file any claim or
take any other actiow or proceeding and make any settlement of any claims, In
its own name or intie¢ name of Assignor or otherwise, which Assignee may deem
necessary or desirable in cider to collect and enforee the payment of the rents,
incomne and profits. Lessees of the Premises are hereby expressly authorized and
directed to pay any and all amounis due Assignor pursuant to the Lenses to
Assignee or such nominee as Assignee may designate in writing delivered to and
received by such lessees, who are expressly rilieved of any and all duty, lability
or obligation to Assignor in respect of all paymeats so made,.

Assignee is hereby vested with full power ¢ use all measures, legal and
equitable, decmed by it necessary or proper to enforce this Assignment and to

collect the rents, income, benefits and profits assigned hevexidar, including the

right of Assignee or the then owner of the Premnises or the designee thereof to

enter upon the Prenises, or uny part thereof, with or without process of law, and
take possession of all or any part of the Premises together with all nersonal
property, fixtures, documents, books, records, papers und necounts of Assignor.cr
the then owner of the Premises relating thereto, and may exclude Assignor, such
owner, and any bencficiaries, agents and servants and agents of bonaficiarlos
thereof, wholly therefrom. Assignor hereby grants full power and authority to
Assignoe to exercise all rights, privileges and powers heroln granted at any and
all times after default hercunder or Default under tho Noto or the Mortgage,

without further notice to Assignor, except as exprossly provided herain, with {ull
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powaer to use nnd apply ali of the rents and othar ieoine horeln assigned to the

payment nf the costd of mannging and opernting the Premisas and of any

Indebtedness or Uability of Assignor to Assignee, including but not Himited to the

payment of taxes, special assossinents, insurance promiums, domago elaiins, the
costs of maintalnlng, repairing, rebuilding and restoring the improvements on the
Premises or of making the snine rentable, attornoys' faes neureed in conncetion
with the enforcement of this Assignment, and of principal und interest and any
other puyments duc from Trustece and/or Beneflelnry to Assigneo under the Noto
and the Mortgage, all in such order ns Assignee may daetermina, Assignee shall
be under ne obligation to exereigse or prosecute any of the rights or claims
agsigned to it heréunder or to perform or carry out any of the obligations of the
lessor under nny of the Leeses and does not assume any of the liabilities in
connectlon with or arising or urowing out of the covenants and agreements of
Assignor in the Leases. It 13 fusther understood that this Assignment shall not
operate to place responsibility far/the control, care, inanagement or repair of
the Preinises, or parts thereof, upon Astignee, nor shail It operate to make
Assignee liable for the parformance or dischurge of any of the terms, conditions,
duties or obligations under any of the Leases, or for any waste of the Premises
by any lessee under any of the Leases or any other-person, or for any dangerous
or defective condition of the Prernises or for any neglirence in the management,
upkeep, repair or control of the Pre:mises resulting in loss or lnjury or death to
any lessee, licensee, employee or stranger. Without limiting the foregoing, it is
hereby understood and agreed that in the exercise of the powers horelh granted
the Assignee, no lLiability shall be asserted or enforeed against Assignec; il such
liability being hereby expressly walved and released by the Assignor and .l
parties elaiming by, through or under Assignor. Asgignor shall and does hereby
agree to indemnify the Assignee for and to hold it harmless of and from any and
all liabllity, loss or damage which it may or might ineur under the Leases or

under or by reason of this Assignment and of and from any and all elalins and
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domands whatsoavoer whieh may ba nssortod agalnst it by roanson of any atlogod

obligations or undertakings on its part to perform or discharge any of tho torms,

covanants or agroements contulnod in sudd Leases. Should the Asslgneo lneur any
such liabllity, loss or damago under tho l.eatsos or under or by reason of this
Asslgnment, or In the defende of any such clabhing or domands, tho amount
thercof, including costs, exponscs andd roadonablo attornoys' foes, shall be
sacured horeby, and Asslgnor shall rolmburso Asslgneo thorefor forthwith upon
demand.

Walves of or acquinsconce by Assigneo {n any dofault by the Assignor, or
failure of tho Assignee to Insist upon strlet perforimance by tho Assignor of uny
covenants, conditiong or agreoments in thls Assligninent, shall not constltuto a
walver of any subscquont or other default or failure, whothor simllar ov
dissimtlar,

The rights and remedles of Asslgnoo under this Assignment are cumulative
and are not in lleu of, but are in azditian to any other rights or remedics which
Assignee shall have under the Mortgage,~the Note or any othor document or
instrument constituting ndditional scourity for the Note, or at law or in oquity.

It any terin of this Assignment, or the appliention thorcol to any porson or
circumstances, shall, to any extent, be invalid or‘unenforceable, the remuainder
of this Assignment, or the application of such term to perdons or cireumstancos
other than those as to whieh it i3 invalld or unenforeeable, siv2tl not be affectod
thereby, and each ter:n of this Assigninent shall be valld and onforceable to the
fullest extent permitted by law.

Any notices which may be given pursuant to this Assignment 3ball be
sufficlent and shall be deemed scrved If malled postage prepald, certifivd ov
registered mail, return receipt requested, to the above-deseribed addresses of
the parties hereto, or to such other address as a party may request in writing.
Any time period provided in the giving of any notlee hereunder shall commence
upon the socond business day fotlowing the date such notice is deposited in tho

mall,
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The terms "Assignor and "Asgigneo” shall be construod to inelude the
heirg, personal representatives, succossors and ussigns thoreof. The gonder and
number used in this Assignment avo used us a roference term only and shall appty
with tho same effact whother tho partles are of the masenline or famine gender,
eorporate or other form, and the singular shall likewiso {nclude the plural, Tho
Hability of all peryons executing this Asglgnmoent shall be joint and soveral In all
respects,

Thaly Asslgnment may not be amendod, modified or changaed nov ghalt any

wualvor o4 nany provislons hereofl be offective, uxeopt only by an instrumment in

writlng and| &zned by the party against whom onforcomoent of any waiver,

ainendment, charge; medifiention or disehurge 1 sought,

This Asslgninent ix exacuted by Trustee, not porsonally, hut as Trustoo ad
aforesaid, in the exereise/of the power and authority conferrad upon and vested
in it as such Trustee (and saicd Teustoo hareby warrants in Its individunl capacity
that It possossoy full powar and aulbority to exocute this ingtramont), and 1t Iy
exprossly understood and agreed that arthing heroln contnined shall be construad
ay ceonting any Uabllty on suid Trustoe _soevsonally to pay the Note or any
Interest that may acerue thoroon, or any indebtodnoesy acerulng horoundar, or Lo
perforin any covanant, raprasentation, agraumant.<i condlition, althar oxpress or
implied herelpd contalnod, or with regard to any wuareraty containod in this
Asglgnmant axcopt tha warranty made In thls prragraph, all suel Uabllity agolknst
sald Trustee, If any, heing oxprassly walvad by Assignea and by gvary porson now
or hereafter elaiming any right or security hovrounder; provided that nothing
heroin contained shall be construed in any way so as to affect or Linpalr<tho lion
of this Asslgnment or Assigneo's right to tho foraclosure thoreof, or construe(f i
any way so as to lmlt or restriet any of the rights and remedies of Assigneo in
any such foreclosure procaoadiing or ather enforcement of tho paymnont of tho
indebtodness hereby secured out of and from the seeurity given therefor In tho
manner provided hereln, or construed in any way so ag to limit or restriet any of

the rights and remedies of Assignee under any other document or instrument
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evidencing, securing or guarantying the indebtedness hereby secured; and furthay
provided that nothing herein contained shall modify or discharge or reduce any
liability of any other party under any document or instrument, Ineluding but not
limited to the personal liability assumed by each guarantor hereof or any person

interested beneficially, or otherwise {n the Preinises,

Dy WITNESS WHEREOI, Trustee and Deneficiary have caused this

Assignmeni-to be duly signed, sealed and dellvared the day und year first above

written.

TRUSTEE: Anenican Hebional Bank and Frast Gopaay ot Glicage

“Du sololy ns Trustc

By:
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A'PTEST:

6

;-‘:'. f//) /((

By:_—.-—.‘———-p——‘-ﬁh -L'p--q-.i—‘--—..--.- -

Its: < ASSISIANG_SELKEIARY

BENBEFICIARY:

INLAND ERDUEBROOK LANE LIMITED
PARTNERSHIP, an Nlinoly limitod
partnershlp

By:  Intand Real Bstate Invostinont C ‘on-porutlan

a Ganern) Partnor \
Ryt ( 7 /// ¢ '/ /

-—n—-.--.-—----f———-n,s---_--..-. - rmaw e e .

41 oy /
Its:_ el e Prosfdont

L T R

Auosn____‘;_»\m ot J(‘£
!

ftar )\ - 2 w e Sawratary

B T I T PO
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EXRIBIT A

LEGAL DESCRIPTIONR

Parcel 1]

Lote 1! to 23, both inclusive, in Edgebrook Planned Unit Pevelopwent in

the Rast 1/2 of the Scouthwest 1/4 of Section 1, Yownship 42 North, Rapge 10,
East of the Third Principal Meridian, eccording to the plat thereof recorded
May 9, 1978 se Document 24438837, as amended by Certificate of Correction
recorded May 23, 16B5 ws Document 85033686 all in Cook County, Illicois.

Farcel 2:

Easement for the benefit of Parcel 1 for ingress and egress as set fTorth in
Declaration of Cosvenants, Conditiona, Easements, and Reatrictions for
Bdgebrook Howeowsir:s Associstion of Palatice recorded Jupe 11, 1980 ae

DPocument 25483608,

Mortgegor alec hereby grant to th7 mortgagee, ita sugcessors or éasigae
es casenents appurtenant tc the above lescribed real estate, the”
essenmonts set forth in the Declaration of Essements and ¢ovgnlﬁti
recorded {p the Recorder's Office of Cioli County, Illinocis as document
25483605, as amended, apd mortgagor make this conveyance subject /to the
easencnts and agrecments reserved for the Lenefit of adjoining parcels
in eaid Deciarstion, which 4s incorporeted darein by reference thersto
for the bepefit of the real estate above described and sdjoining’

parcels, ! '

Common Arca Addross: 1831-1889 Edgebrook Drivey #odatine, Illinocis

Real Estate Tax Numbers:

02~01-302-035 (Lot T2/ Z

02-01-302-037 (Lot 140

02-01-302-039 (Lot 16) %L\
9.\,&\82-01-302-041 (Lot 18) =9
2-01-302-043 (Lot 20)

02-01-302-04% (Lot 22)
02-01-302-023 (Affects Parcel 2)

02-01-302-034 (Lot
02-01-302-036 (Lot
02-01-302-038 (Lot
02~01-302-040 (Lot
02~01-302-042 (Lot
02~01-302-044 {Lot
02-01-302-04¢ (Lot

LS N el o
L D ) T s
et M N e Mr e g

6u2st ey
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STATE OF ILLINOIS
COUNTY OF COOK

b it g Vi a8 Notary Public in and for sald

I
County, i' Qjm'{e ul'oresmd 10 hercbxmgﬁl‘ 10 that »“'*--‘WLM**%*MM ay

iy President of | . . rus
under Trust No, 56374 and ?Efﬁﬁ@g__@ "BAKEN e
Secretary of sald _@abg T as” frustee under "frust” o,
—_ perqonnlly kKnown me to he the same persong whose names are
subscribed to the foregoing instrument as such _ ¥ Yie® President and
faka Secratary, respectively, appenred before me this day in person und
acknowlegged that they signed and delivered the sald instrument as their own
free and voluntary acts, and as the free and voluntary act of said Bank, not
personally but solely as Trustee, for the uses and purposes therein set forth; and
the spid tang . Secretary did also then and there acknowledge that he,
as cusiedian 01j the corporate scul of sald Bank, did allix the said corporate seal
of said Sank to said instrument as his own free and voluntary act, and as the free
and volurtrey act of sald Bank, not personally, but solely as Trustee, for the uses

the purposas taerein set forth,

F—
GIVEN under ny hand and Notarial Seal, thisp day of December, 1985.
y s
»_.—.L_ﬁmi s At i
Noteﬁy Publlc

My Commlssion Expires:

My Comniiaion wipiclgvemter 20, 1976

STATE OF [LLINOIS )
} 85

COUNTY OF 4 )
DUFle €.

- éiﬁ Ll ?2(2“ ¢ ___, 4 Wotary Public in nnd for suid
County, n the State aforesaid, do hereby cert”,,( that / (;
Eﬁm‘pm'a i'on and

' _ President of Inland Real listo€s

dj . A0 /: Sceretary of said corgoration, personally lmown
% me td be the snme persons whose names are subseribed to the faoregoing
instrument as sueh -, /i President and -~ 7" Sacretary,
respectively, appeared before me this day in person and rekr. owledged that they
slgned and delivered the said instrument as their own {ree anu voluntary acts,
and as the free and voluntary act of said corporation, for the uses and purposes
therein set forth; and the baid Secretary did also then and therc
acknowledge that he, as custodian of‘the covrporate seal of sald corperation, did
affix the sald corporate scal of said corporation to said instrument a3 Dls own
free and voluntary act, and as the free and voluntary act of said corporation, . for
the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal, this ¢/ /day of ¢ 2(;, 2t locpn
1985,

— —-—-rn-A'— "‘"CL‘ b‘% ----- -mih"

otary

My Cominission Expires:

_zz&f,w*zu_
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CERTIFICATE

To: Home Federal Savings & Loan December 17, 1985

Assoclation of Lake County
Waukegan, Illinois

Re: Loan to Edgebrook Lane Limited Partnership

Gentlewnn:
Attuzred hereto is a true and correct copy of the rent rolls
for the prourarty commonly known as the Edgebrook Lane Apartments.

INLAND EDGEBROOK LANE LIMITED
PARTNERSRIP

[ URAN o 38 N
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