UNOFFICIAIMQ

HY &,J f

. n.-L*l‘\ [ [ L er It L““.”

W P ECR

i% DEC 31 PM12: Sb 85345372

{Space Above This Line For Recarding Daa)

LLOAN NO. 051713349
MORTGAGE
» &b w

THIS MORUOGAGE ("Seccurity Instrument') is given on Decemhef‘j 9, 1985 . The mortgagor is
CHARLES W DENNY AND SANDRA L, DENNY, HIS WIFE ("Borrower").
This Security Instramsnt is given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Udsited States of America, and whose address is 6700 W, North Avenue, Chicago, Iinois 60615
(*Lender™). Borrower ¢ives Lender the pricipal sum of
TWO HUNDRED FIFTY N]OUSAND AND NO /100 Bollurs
(U.S. 250,000.00 5 This debt is evidenced by Borrower's note dated the same date as this Sceurity
Instrument (“Note"), which pr( vices for monthly payments, with the full debt, if not paid earlier, due and paynbie on
JANUARY 1, 2016 “This Sceurity Instrument seeures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renesvals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect b o security of this Security Instrument; and {¢) the performunce of Borrower’s
covenants and agreements under this Sccusiy Instrument and the Note. For 1his purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in COK
County, lllinois:

LOT 2 (EXCEPT THE SOQUTH 130 FEET OF THE WEST 30 FEET THEREOF MEASURED BY
BEGINNING AT A POINT ON SOUTHWEST CORNER OF SAID LOT 2, THENCE NORTHERLY
ALONG THE WEST LINE OF SAID LOT 2, A DTSTANCE OF 130 FEET; THENCE BASTERLY

ON A LINE PERPENDICULAR TO SAID WEST LINZ OF LOT 2, A DISTANCE OF 30 FELET;
THENCE SOUTHERLY ALONG A LINE WHICH IS PARALLEL TO AND 30 FEET DISTANT FROM
SAID WEST LINE OF LOT 2 TO THE SOUTHERLY LIdN OF LOT 2; THENCE SOUTHWESTERLY
ALONG SAID SOUTHERLY LINE OF SAID LOT 2 TO THL SOUTHWEST CORNER OF SAID

10T 2) IN OAKDENE SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION
2, TOWNSHIP 42 NORTH, RANCE 9 EAST OF THE THIRD PRINGTPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 01-02-300-019-0000 7‘/0

which hns the address of 206 OAKDENE ROAD BARRINGTON HILLS IL 60010
{("Properly Address'™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Sccurity [astrument as the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estute herehy conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against afl cinims and demands, subject to any
encumbrances of recard.

THISSECURITY INSTRUMENT combincs uniform covenants for nationad use nnd non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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8. Inspection. lender orits agent may nske reasonubie entrics upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection speeilying reasonable cause tor the ingpection,

9. Condemnation. The proceeds of any wward or elnim for dumages, direel or consequential, in canneetion with iy
condemnation ar ather taking of nny part of the Property, or for conveyanee inficu of condemnntion, are hereby assigned
and shall be paid (o Lender,

n the event of o total taking ol 1he Property, the proveeds shadl be applicd to tie sums secured by 1his Security
Instrument, whether ar not then doe, with pay excess paid to Barcower, in the event of a pariiab taking of the Property,
unless Borrower aod Lender atherwise agree in writing, the sums seeured by this Seearity Tnstrument shall be reduced by
the amount of the proceeds multiphicd by the following fraction: () the totab wmount of the stns secured nmedintely
befare the taking, divided by (b)she luir market value of the Property ininedintely betore the tekiag, Any balunee shallbe
puid (o Borrower,

If the Property is abundoned by borrower, ot if, after notice by Lender (o Barrower that the condemnar offers to
minke wn awird or ~ottle o clsim Tor damages, Borrower fails ta respond (o Lender within 30 days after the dite the notice
is given, Lender isaulhorized 1o colleet and apply the proceeds, at its option, cither to restoration or repair of the Property
or ta the sums securzd by this Sceurity Instrument, whether or not then due.

Unless Lenderans -Rorrower otherwise agree in writing, any application of proceeds L principud shail notestend or
postpone the due date.of the monthly payments referred o in paragraphs D and 2 or change the amoum of such puyments,

10. Borrower Not Re.eased; Forbearnnce By Lender Not & Walver. Extension of the time far payment or
modification of amorizancns of the sums secured by this Sccurity Instrument granted by Lender Lo any suceessor in
interest of Borrower shall not ojernte 1o refense the lability of the origina) Borrower or Borvower's suceessars in interest.
Lender shall not be required o Lommence proceedings agiinst any speeessar in interest or refuse to extend time for
payment or utherwise modify ambrrization of the sums secured by this Secwrity Instrument by reasen of nny demund
made by the original Borrower or Borrewer's successors in tnterest, Apy forhearance by Lender imexercising any right or
remedy shall not be o waiver ot or prec/udy the exercise of uny right or remedy.

11. Successors and Assigns Bound: doint and Severnl Liabllity; Co-Signers. The cavenants and agreements of this
Security Instrument shall bind and benefit (b€ suvcessars and assigns of Lender and Borrower, subject to the provisions of
pacagraph |7, Borrower's covenants and agasements shall be joint and several. Any Borrower who co-signs this Seeurity
Lnstrument but does not execute the Note: (s} i carsigning this Security Instrument only to martgage, grant and convey
that Borrowet's interest in the Property under the 12ens of this Security tnstrament; (b) is not personally obligated to pay
the sums secured by this Seeurity Instrument; anadopagrees that Lender and any other Borrower may agree to exiend,
modity, forbear or make any accommodations with#ogard to the terms of this Security Instrument ar the Naote without
that Borrower's consent.

12. Loan Charges. {f the foun secured by this Security instrument is subject to a lnw which sets maxinmm toan
charges, and that law is finnlly interpreted so that the inteses) or other foan charges collected or ta be eatlected in
connection with the loan exceed the permitled limits, thens (@ any such loun churge shall be reduced by the amount
necessary ta reduce the charge ta the permitted Hmits and (b) aniuswms already collected (rom Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may ehoosc tomake this refund by reducing the principa) nwed
under the Note or by makinga direct ppyment to Borrower, I refund seduces prineipal, the reduction will be lreated as i
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, 11 enactment or expiration o aypplicable luws has the effect of rendering
any provision of the Note or this Security Instrument unenforceahle according o its terms, Lender, at its oplion, may
require immedinte payment in full of all sums seeured by this Security lnstrumentand may invake any remedies permitted
by paragraph 19. 1 Lender excrcises this option, Lender shalf tnke the stepy specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security [nstrument siciil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The motice shall be directed to the
Property Addrsess or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first elass mail 1o Lender's address stuted herein or any other address Fender designates by potigf te, Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Borrower or Tender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal 7 rod the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicyanitrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instruspent or the Note
which can be given cifect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity tustrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part ol the Property arany interest in
it is sold or transterred (orif o beneficial interest in Borrower is sold or trunsferred and Borrower is nota natural person)
without Lender's prior writtea consent, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
as ol the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nuotice of acceleration, The notice shall provide a period
of notless than 30 days from the date the notice is delivered or maited within which Borrower must pay alf sums secared by
this Security tnstrument. 1T Borrower fails To pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

i8. Borrowers Right to Relnstate, 1T Borrower meets certain conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinued &t any time prior to the carlier of: (1) 5 days{or such other perjod as
applicabic law may speeify for reinstatement) before sale of the Praperty pursuant to any power of sale conlained in this
Security Insteument; or{b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower!
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (b) cures any default of any other covenants or agreemens; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower’s
obligatian to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective as if no ncceleration
had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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UNOFFICIAL COP

LOANRIDER U ) o |

LOANNO. (81713349
DATE Decembor 9, 1985

THIS RIDER is incorporated inta a certain Socurily Inatrument datod of aven date horowith given by tho
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (Lhe "Londer”) to socuro a mortgage
indebtedness; said Security instrument encumbers roal propoarty commonly doscribad as:

206 OAKDENE ROAD, BARRINGTON HILLS IL 60010

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that-iciwithstanding anything conlmined in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authrrized lo charge a reassnable foe lor tho proparation and duolivery of

a release deed.

2.) Borrower and Lender agree that if the FaderalJational Mortgnge Association or the Fedoral Home Loan
Mortgage Corporation buy all or some of the l.endor s richts undar the Security Instrument, this Rider wili no
fonger have any force or eflect.

IN WITNESS WHEREOF, BORROWER has executod this RIDER:

J/t kL /‘(IA ‘z_; RTINS

SANDRA L, DE.'NNY Fgfrower

2384 NOV 84




WUehze M L Ealetinin:

LOAN NO. 051713349
DATE December 9, 1985

This Ridor isincorporatod inta and shadl be deamad Lo amend and supploment the Martgage, Deod of Trust,
or Deod to Secure Debt (the 'Security Instrumont”) of tho same dito givon by the undoersignod (thoe
"Borrower”) to secure Borrower's Noto to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lendeor™) of tho
samae dale herewith (the "Note™) and covaring tho Proporty describetdt in tho Securily Instrument and located

at:
206 OMKDENE ROAD, BARRINGTON HILLS IL 60010
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE INFIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE SEMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN i/E INTEREST RATE, THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN T'E AMOUNT ORIGINALLY BORROWED.

Maditlcations. Incddition to the covanants and agreomoents made in tha Spcurity Instrument, Borrowor and

Lender lurther covenatitond agroo ns follows:
INTEREST RATE AND MZNTHLY PAYMENT CHANGES

The Note has an Initial Irtsres| Rate of 11.000 % . Boginning on tha date ol the Note, the Borrowor will

pay intares! at the initial Interost o until lh:1 first ? in”ci[ (a,’m Tha Note interestmay bo changod onihe 1st
day of the month baginning on and on that day of tho month overy 12

months therealfter. Each date on which the rate of siitarast mury change is collod o Chango Date.

Changesintheinterestrale are governgd by changosin anintorost rnto indox callod tho "indox™. Tho Index
is the Federal Homae Loan Bank Board Moniy Nationnl Modinn Annualizod Costot Funds for FSLIG-insurod
savings and loan associations.

To sel the naw intarest raln, belore onch Interest Chongo Dnto, the Noto Holdor will lirst add
TWO AND ONE QUARTER PERCINT. .(2,25%) to tho Currant (ndox.

The Currant Index is tho most rocent Index figuro availablo 45 days prior to vach Chingo Oate. Tha Noto
Holdaer will then round thp rosult ol this additian to the ndarss! ano-aighth of ono porconitage point (0. 125%).
This roundod amount will bo tho now rote of interost until thy nexd Intarest Chengo Date providad that on any
Chango Dato tho rate of intarost will not bo increasad or dacioisod by maore than two parcontago poins
{2.00%). Al no time during tho torm of tho Naoto shall tha interagst o bo toss than S0 oy amnunumr MOre

than T68(% pe¢ annyrm a.50% 4
14,5072 L K? A9 ot

The lirst sixty monlhly paymonts due undor the Noto will aach ba i focamount of $2, 380 81
Beginning with the 81st paymaent, tho amount of tho monthly paymonis wilbesdelornmined in accordanco wllh
theterms ol the Noto and will always bo sufficiont ta repay tho unpaid principe2alancoin fubl in substantially
aqual paymenlis by the final paymuont dite,

Each of lhe 13th through GOth monthly paymaonts of the tirst sixty monthly panymentsasotiorih abovoe could bo
loss than the amount of tho inlaerost portion of nmonthly payment which thon waoutd Bo sulbsiont to ropay tho
unpaid principal balance in full on thoe final paymant dato at the current roto of intores! i’ srastantintly oqual
paymaeants. Il sa, each month hal tho imaount of tho monthly paymentis loss than tho intorostpedtion, tha Nota
Hoaldar will subtract the amount of tho monthly paymant from the amount of tho interost portionand will add
the difterence o tho unpaid principal halance. Tho Note Holdor will also add intorost on tho dmount ol this
difarence o tho unpaid principal balance cach monih. Tho rido of intorost addad to principat will bo tha rite of
interes! as changed from time to limo by provisions of tho Noto doscribed ahovo.

By signing this, Barrower agloes to all of tha abovo.

@p L,,/ OP ““"‘ ~ {8Baaly

GNNY Borrowor

/JC’( - w"(- [S-aS '»/\ : i"o"‘ feAteta L {Senl)

SANDRA L D -Borrowar

2479 APRAS {1 YR AT - 5 YR GUAR PAY)




