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THIS INDENTURE., made December 27 1. B3 between
ALVIN CHARLES KATZ, not perscnally but solely as

Trustee of Sids Building Corporation Exchange

Trust U/A/D 11-8-85
{NO. ANC STREET) {CITY) ISTATE;
herein referred to as S artgavors and NATIONAL SECURITY BANK

OF CHICAGO, a national banking association,

1030 West Chicago Avenue, Chicago, Tllinois 60622
(NG AND STREET) (CiTY) (STATE)

Above Space For Recorder™s Use Onla

herein referred to as “Mortgagee,” witnesseth:

L THAT WHEREAS the Mortgagors are justly indebted to the Mortgagee upon the installment note of even date herewith, in the principal sum ot
Eighty-Five Thousand-——-——- S e e R R DOLLARS

(585 ,000.00 ), pavahie to the onder ol snd debvered o the Mortgagee, in and by which note the Mortgagots promise 1o pay the sad principa)
7th dus uf June

sum and interest ab the rede o2 i installments s provided in said note, with g final paymentof the balanee due on the 2
v

6:md all of said principalnd imerest are made payable at such place us the hotdens of the note may, from time o e inwriting appoint, and inabsenee

H
1030 West Chicago Avenue, Chicago, Illinocis 60622

ol such appointment, then at i office of the Mortgagee at =

NOW.,THEREFORE, the Momgusansto sequre the pay mient of the seid principal sum of money and said interest in accondance with the terms, provisons
and limititions ol this mortgeee, and <fe o formaence of the cosenants and agreements herein contmned, by the Mortgagors o be perfurmed. and abwo in
consideration ot the sum of One Doblar i/ nad paid, the receipt whereobis hereby seknowledeed. do by these presents CONVEY AND WARRANT unto the
Mortgagee. and the Mortgagee™s suceessars b assgns, the folivwing Jeseribed Real Estate and alboftheir estate, right, ttle and interest therein, situate. lying

and being m.he __ C1ty of Chicago e COUNTYOF €0k ANDSTATE OF ILLINGIS, towi:

1OTS 4, 5, 6, 7, B, 9 AND 10 IN BLOCK B IN COBE AND MC KINNOM'S 59 THAT
STREET AND WESTERN AVENUE-SZRDIVISION OF SOUTH EAST 1/4 OF NORTH EAST
1/4 AND NORTH EAST 1/4 OF LDLTH EAST 1/4 OF SECTICN 13, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THJRS PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

ADDRESS: 5822 Scourh Western Avenue, fpicagoe, Illinois

PIN: 19-13~ -018-0000, 19-13-227-01%-0000,

227
19-13-227-020-0000, 159-13-227-022-1000
19-13-227

-022-0000, 19-13-227-023-5000 !

crtnerendoron uny . and all tents, ssues snud probis therzot bt o
Lartiy and ore apte winh and real estate and not secondanly ) ang
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cee s ol aad fesd estate whicthes phnsacaidy ddteched thereteos
sorne premisas o SNottpagais o thon suceseors of assenis shail be

e derese e forthe purposes afd gpon the uses
cotrne State ol imogd s nch saed trents and nenebis

les tatz, as trustee as apgresaid

1has it Tp s vty of 5 papes 1B covensmiv, conditsm and prostwans appoaring & T T A dncarporated
) N

s . A7 4.5 T, S _Q)/ e Nl
R ALVIN CHARLES KATZ, not personally
e bur solely as Trustee of Sids Building
Corporation Exchange Trust st
e UiAafD LISB-BS T T T -
~ . » med s Svetary Pubie inoans tor saad U ounty,
o I HENDIEY CERITEY - Fatz, as Trustec of
shiw morliLny DoTroratic A 11-8-85
n e e e - - . [P NS US AN E I (T
" . . - - RN : . B S Aeted INC R natret
- - - Vo Pratieoes o [FLIN the reloase afn! mainct o thee &
. A
ety
e - , 2
C e I ST L Uecepter S STV - 3 Bd
. e - A A
R Ll aries datz, 2
. QY CXIREN
Mmoo CRELNJENSEN; NATICK AL SEQUULITLY 2RNE .
! WAMI &N AZIRESS ;
Fa— . . by (Y —
CEC usT UdicR o [Roe. QR eRoe Tl S farnf o=
T . - = TEe CoDE,
VB RECORDY RSOt Bosse, D2 T




- UNOFFICIAL COPY




’

“THE COVENANTS, CO.\'DILJ.\'. : QREJO\I QELA L 0 ¥ ,Ql ERSEXSTOES OF THIS

MORTGAGE:

1. Mortgagors shall (13 prompily repair, restore or rebuild any buildings or improvemceats now or hereafter on the premises which
may became damaged or be destroyed: (20 beep said premises in good condition and repait, without waste, and free from mechanic’s or
other liests or ¢laims for lien not expressly subordinated to the Lien thereof: {33 pay when due any indebtedness which may be secured by
4 lien or charpe on the premises superior 1o the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 10 the Mortgagee: (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises: (51 comply with ail requirements of Juw or municipal ordinances with respect to the premises and the use thereofi (63 make
no material alterations in said premises eacept us required by Jaw or municipal ordinance.

sewer service charges, and other charges against the premises when due, and shall, upon written request. furnish to the Mortgapee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagors may desire 1o contest.

1. In the event of the enactment after this date of any faw of {llinois deducting from the value of lund {or the purpoese of taxation any
lien thereon, or imposing upon the Morigugee the puvment of the whole or any part of the taxes or assevements or charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or debls secured by mortiages or
the morigagee's interest in the property, or the manner of coliection of taxes, so as to affect this mortgage or the debt secured hereby or
the holder thereof. then and in any such event, the Morngagors, upon demand by the Morigugee, shall pay such taves or assessments. or
reimburse the Mortgagee therefor: provided, however. that i in the opinton of counsel for the Maortgagee  (a) it might be unlawful ta
require Mortgagors W make such payment or (b)) the making of such pavment might result ip the imposition of interest beyond the mas-
imum wmount permitted by Low, then and in such event, the Morigee may elect, by notice in writing given 10 the Mortgagors, 1o declare
all of the indebtedmess secured herebs 1o be and become due and payable sialy §600 days fram the giving of such notice,

2. Mortgagars shall pay before any penalty attaches ol genersd tases, and shall pay special taves, specia) gssessments. water charges,

A4 I, by the laws of the United States of Americn or of any state having jurisdiction in the premises, any iy s due or becomes due
in respeel of the (ssuance of the nowe hereby secured, the Mortgagors covenant and agree (o pay such tas in the manner required by any such
faw. The Mortgagors further covenant to hold harmless and agree e indemnify the Mortgagee, and the Morlgagee’s successors or assigns,
against any lizbility incurset by reason of the imposidon of any ax on the ixuance of the note secured hereby.

S, At such time ds (id Mortgagors are not in defuult either under the terms of the note secured hereby or under the terms of this
morteiee, the Mortgagors sHall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provided ip7seid pote.

6. Mortgagors shall keep—al’ huildines and improvements now or hereafler situated on said premises insured against loss or damage
by fire, Jightning and windstorm un<er policies providing for payment by the insurance compunies of monevs sullicient either to pay the
cost of replucing or sepairing the sanceor 1o pay in full the indebtedness secured hereby, alf in companies satisfactory to the Morlgapee.
vnder instrance policies pavable, in vude of loss or damage, tao Morteseee. such rights (o be evidenced by the standard mortpage Clatise 1o
be attuched to cach policy. and shall driives all paticies, including additional and renewal palicies, to the Mortgagee, and 1n case of insur-
ance about to vxpire, shall deliver renewd! bolicies not less than ten days prior 1o she respective dates of expiration.

1. In cuse of default therein, Mortgasz¢ may, bui nead not, make any payment ar perform any act hereinbefore required of Morigagors
in any form and manner deemed eapedient, and-may, but need not, make Tull or partini payments ol principal or interest on prior encum-
brances, il any, and purchase, discharpe, compronivesor settle any tax lien or other prior lien or tille or claim thereof, or redeem from
any tan sale or forfeiture affecting said premises=orscontest any tax or assessment. A moneys paid for any of the purposes herein awthor.
fred und all expenses paid or invurred in connection tbasewith, including atorneys’ fees, amd any other moneys advanced by Morteaeee o
pratect the mortgaged premises sod the lien hereof, shiill be so mueh mibdivonul indebtedness secured hereby and shabl become immediately
due arnd payable withoul notice and with interest thersan it the highest rate now permitted by Tlinois Law. Inaction of NMortpagee shadl
never be considered as o waiver of any right accruing teabOMortgaeee on account of any default hereunder on the part of the Mortgagors.

§. Tre Mortgagee making any payment hereby authesiearrelating 1o taves ar assessmients, miy do so according to wny bill. statement
or estimate procured from the approprizte public affice withbhutequiry ime the aeeuraces of such bill, statement or estimate or inlo the
validity of any tax, assessment, sale, forfeiture, tax livn or titie Geoclanm thereof.

9. Aoarrgagors shall pay ench item of imdebtedness herein entizoad, both principal and interest, when due sccording o the termes
hereof. At the option of the Marteagee and without notice to Morteagors all unpaid indebte dness secured by this mortgiee shall, notsh-
standing anything in the nate or in this mortgage to the conirary, became due and pavable Ca immediately in the case of defuult in muking
payment of any installment of principal or interest on the note. or (hivvaen Jelvuie shall ovcur and continue for three days in ihe per-
formance of any other agreement of the Morigagors herein contained,

10, When the indebtedness hereby secured shall become due whether (ov aceeleration or otherwise, Morteagee shali huve the right
10 foreclose the lien hereof. In any suit 10 foreclose the fien hereof. there shal Y2 allowed and inctuded as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred by orfen behalf of Mortgagee for attornews' fees, appraiser’s
fees, outlavs for documentary and expert evidence, stenographers’ charees, pubiization casts and costs fwhich may be estinuied as 1o
iterns 1o be expended after entry of the decree) of procuring adl such abstracts of Jitle, title searches, and examinalions, title insurance
policies, Torrens certiticates. and similar data and assurances with respect 1o titleeus Muorteagee nuy deem to be ressonabiyv pecessars
cither 1@ prosecute such suit or 1o evidenee m bidders at any sale which may be had purdunni 1o such decree the true condition of the titie
to ar the value of the premises. Al expenditures and expenses of the nature in this paragraph mentioned shall become so much addiional
indebtedness secured hereby and immedintely due and puavable, with interest thercon at theshietiest rate now permitted by Hinois law, when
paid ar incurred by Maorngagee in copnection with (o) any proceeding. including prebate and Fanbrupicy proceedings, to which the Mart-
gagee shall be a panty, cither us plainiff, ¢laimant or defendant. by reason of this martpage or wny indebtedness hereby secured: or (b
preparations for the commencement of any suit for the foreclesure hereof after accrual of such right fo foreclose whether or not cauaally
commenced: or (¢) preparations for the Jefense of any actual or threatened suit or proceeding whishomight affect the premises or the
security hereof.

I1. The procewds of any foreelosure sale of the premises shall be distributed and applicd in the fdllowing order af priority: First, on
accaunt of all costs und expenses incident to the foreciosure procecdings, including all such ftems as aresmentizned in the preceding para-
graph hereof: second. all other items which under the terms hereof constitute secured indebtedness additiofal o that evidenced by the
note, with interest thereon as hercin provided: third, @il principul and interest remiining unpuid on the notes fourhany overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or al any time after the filing of a complaint to foreglose this mortpage the court in which such/complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, withou! rigard to the solvenc)y
or insolvency of Mortgapors @t the time of apphication for such receiver and without regard to the then value of the nre ises or whether
the sime shall be then occupicd as a homestead or not, and the Morigagee may be appoinled as such receiver. Such rausiver shall have
power 1o collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case ol.a sale and a de-
ficieney, during the full stantory period of redemption, whether there be redemption or nol, as well as during any further times when
Maortgagors, except far the intervention of such receiver. woukd be entitled to coliect such rents, issues and prafits, and all other powers
which may be necessary or are usual in such cases for the protection, passession, cantrof, mansgemen and eperation of the premises dur-
ine the whole of said period. The Court from time to time may autharize the receiver 1o apply the net income in his hands in pavment in
whole or in part of: (1) The indebledness secured hereby, or by any decree foreclosing this mortgage, of any 1ax, special assessment or
other tien which may be or become superior to the lien hereof ‘er of such decree, provided such application is made prior 1o foereclosure
sales (2) the deficiency in case of @ sale and deficiency.

11. No action for the enforcement of the lien or of any provivion hereof shall be subject to any defense which would not be good
and available to the party interposing same i an action at law upon the note hereby secured.

14, The Marigagee shall have the right (o inspect the premises at alt reasonable times amd aceess thereto shall he permitted for tha
puUrpose,

15. The Alortgagors shall periedically Jepasit with the Morigueee such sums as the Mortgagee may reasonably require for pay-
ment of tases and assessments on the premises. No such deposit shall bear any interest.

16. 1f the payment of said indebtedness or any part thereofl be extended or varicd or if any part of the security be released. ol per-
sons now ar al any time hereafter linble therefor, or interested in said premises, shall be held to assent 1o such extension, variation or
release, and their Hability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such eatznsion, variation or release,

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indehtedness
secured hereby and payment of o reasonable fee to Morigagee for 1hr execution of such release.

I8. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Morigagors™ when used herein shall include all such persons and all persons linkle fur the payment
of the indebtedness or any part thereof, whether or not such persons shali have eaecuted the note or this mortgage. The word “Rortgagee”
when used herein shall inelude the successors and assigns of the Mortgagee named herein and the holder or holders, from time o lime, of
the note secured hereby.
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1%. By acceptance of this Mcrtgage, Mortgagee, for itself
and on behalf of its successors and assigns, hereby acknowledges
that Mortgagor intends to convey the premises covered by this
Mortgage tc George D. Hanus of Chicage, Illincis, and hereby
agrees to lock solely to said George . Hanus for the payment of
all sums secured by this Mortgage and the performance of the
obligations of Mortgagor hereunder from and after the date of the
conveyance c¢f the premises to said George D, Hanus.
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