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THIS MORTGAGQGE is madao this 5th day of Septamber
between the Mortgagor I RGINIA M. GYOVAL, a widow
(herein *‘Borrower*’), and the Mortgagee
CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corparation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, Hlinois (herein *‘Lender').
WHEREAS, Borrower Is indebted to Lender in the principal sum of
FORTY-THREE 15NUSAND AND NO/100 ($43,000.00) ---===———=- DOLLARS
which indebtedness s »videnced by Borrower's Note dated September 5th, 1986

(herein **Note™), pruviiing for monthly instaliments of principal and interest, and shall continue until the entire
indebtedness is paid in-Sy'l

TO SECURE to Lendér Y repayment of the indebtedness evidenced by the Nate, with interest thereon, the
payment of all other sums, with laterest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of th~-covenants and agreementis of Borrower herein contained. Borrower does hereby
mortgage, grant and convey to Lenaer.b: following described property located in the County of COOK '
Stiate of lllinois:

-

DUNTY, ILLV OIS
COP'ltgo gOR RECORD

186 SEP -9 MM i1: GS 86400902

which has the address of 7214 West 152nd Place, Orland Park, TIL 60462
Unitc 20 (herein *'Property”'}.

REAL FSTATE INDEX NUMBER 27-13-206=-~001-0000 TRACT

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein veferred to as the *‘Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property.
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1. Payment of Principal and Interest. Borrower shall prompltly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and iate charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Funds for Tax and Insurance. Borrower further promise(s) to pay monthly, in addition to the paymenl aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, 30 as 10 provide for payment in full of the annual tax during
the terms of this obligation. Borrower promises, further, to pay monthly a pro-rata share of all assessments, insurance premiums
and any other charges that may accrue against the property securing this indebtedness. Such payments shaill be placed in a non-
Interest bearing Tax and Insurance Escrow Account for the payment of said items.

in the event such monies are insufficient for the purpose, and Borrower fails to pay to the Lender without demand the amount
of such deficiency, then the Lender at its sole option may at any time pay the whole or any part of such items from its own funds;
any such payment from its own funds shall constilute an advance on Borrower's account and shall be added to the principal sum.
Such advance shall bear interest from the date thereof. 1t shall not be obligatory upon the Lender to inquire into the validity or
accuracy of any of said (tems before making paymerit of the same and aoching herein conlained shall be construed as requiring the
Lender to advance other monies for said purpose. The Lender has the right to pay the entire tax bill as soon as it is available
notwithstanding the fact it is shown payable in installments. The Lender may commingle with its general funds any monies received
by it pursuant to the provisions of this agreement, and Lender shall not be liable for any payment of any interest thereon, nor shall
the Lender incur any liability to the Borrower, or any other party on account of such monies, except to account for funds disbursed
under the terms hereof. Any monies received pursuant to the provisions of this agreement are hereby pledged to the Lender to
further secure the Mortgage indebtedness.

3. Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall br applied first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal.
Whenever Borrower (ails to make a payment, or pay less than the required amount during any month, or elect to skip payments in
accordance with the rovisions contained herein, Borrower hereby authorize the Lender to add to the unpaid balance of Borrower's
loan account at the en: of that month, the amount necessary 1o provide for inlerest, taxes and insurance and the amount of the tax
and insurance charge wiit < deposited by the Lender into our Tax and Insurance Account.

4, Charges: Liens. Boiriwsr shall pay all waxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a nrio’ity over this Mortgage, and leasehold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if no’ paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lerder all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has pricrity aver this Mo tgage: provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the paywieri( of the obligation secured by such lien in a manner acceptable to the Lender, or shall
in good falth contest such lien by, or defens enforcement of such lien in, legal proceedings which operate to prevent ihe
enforcement of the lien or forfefture of the Praperiy or any part thereof.

5. Hazard Insurance. Borrower shall keep the imp rovements now existing or hereafter erected on the Properly insured againsi
loss by {ire, hazards including within the term ‘exiziicd coverage!’ and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require, rio uded, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums ecured by this Mortgage,

The insurance carrier providing the insurance shall be choicn by Borrower subject to approval by the Lender; provided (hat
such approval shall not be unreasonably withheld. All premiuins on insurance policies shall be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrower rauaving payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acz¢ériable 1o the Lender and shall include a standard morigage

clause in favor of and in form accepiable to Lender. Lender shall havs the right to hold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all recripts of paid premium. In the event of loss, Borrower shall
give promp1 notice to the insurance carrier and Lender. Lender may mak< rroof of tass if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible ap.iihe security of this Mortgage Is not thercby
impaired. If such restoration or repair ia not economically feusible or if the sec rity of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the exvessif any, paid to Borrower. If the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days frca: the dafe notice is maiied by Lender 10
Borrower that the insurance carrier offers to settle claim for insurance benefits, Lendur 2 withorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or 10 th:-curms secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wrlting, any such application of procecds t2 principal shall not extend or
postpone the due date of the monthly installments referred to in Paragraph ] and 2 hereof o- change the amount of such
installments. If under Paragraph |8 hereof the Property Is acquired by the Lender, all right, title, and in‘crect of Borrower in and to
any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior tc the .&le or acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or acquisivion.

6. Preservation and Maintenance of Property: Leasehoids; Condominiums; Pianned Unit Developments. Zorrower shall keep
the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property an { stall comply with
the provision of any lease if this Morigage is on a leasehold. 1f this Mortgage is on a unit in a condominium o7 2 blanned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating o governing the
condominium or planned unijt development, the by-faws and regulations of the condominium or planaed unit development, and
constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenanis and agreements contained in this Mortgage, or
if any action or proceeding iy commenced which materially affects Lender’s interest in the Property, including, but not limited to,
eminent domaln, insolvency, code enforcement, or arrangements or proceedings fnvolving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such action a3 is necessary to
protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the Joan secured by this Morigage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s writien agreement or applicable law. Borrower shall pay the amount of all mortgage
Insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree (0 other terms of payment, such amounts shall be payable
upon aotice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
paysabie from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law, Nothing
contained In this Paragraph 7 shall require Lender to lncur any expense or lake any action hereunder.
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