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MORTGAGE

g‘HIS MORTGAGE (“Secunty Instrument )is ghven on PPN
The morpagor is . Haxry..J.. Schmidt. and. Pamela. o SODMAAE ne Xl WAL S oo,
(“Borrow::r“) This Security Instrument is given to

. EIRST. WESTERN (AORTGAGE CORPORATION et s s et , which is orgnnlzed and exlstmg
under the [aws of ... 478 STALE.. QF..ILLINOIS. . »and whose address is . .
(“'Lender

. 540 Meoth, Gavrt. = Kar g JMnRie 4ARS7.............coocvercce e
Borrower owes Lender the niirzipal sum of ..........ELELY. SEVEN, THOUSAND. ONE. HUNDRED. AND. NO/ J.QQTHS
crrttesanserssbnratrreneraresinesnsrassasassfus e asisanances Dollars (U.S. §.., $ 7 1.1.90 £00... ..). This debt is evidenced by Borrower's note
dated lhe same dnte as lh:s Secur’tv-Instrument (“Note"'), wh|ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable Ofiv.ouienroets .September. l..2 rresnsrssererrsssenvassanserss THIS Security Instrument
secures to Lender: (a) the repaymern o tl-e dcbt evidenced by the Note. with mleresr, and all renewals, extensions and
modifications; (b) the payment of all cibir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanrs ¢ of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does \creby mortgage, grant and convey to Lender the following described property
located in . DR L i e s e sassrestanisisiantaasesinenann County, 1tlinois:

Lot 44 in the second additior co Shirbil estates being a subdivision
of part the North 20 acres of Lor v in K, Dalenberg's Subdiviseion
of part of Sections 22 and 27, a'l in Township 36 North, Range 14,
East of the Third Principel Meridien in Cook County, Illinois.

PERMANENT TAX ID#: 29-27-110-006 pp% ° G

§
g

which has the address of ........ccooveurieeinans 17060 Louis Court . . eevestrenmaeenes s ersiean30uth Holland . . ..
[Streat] [Ciy)

Illinois ..... (“'Property Address”);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins rumem-oovcrmg lreal property.

b e e v
0 0 Ibl 1'\ i . '
e Form 3014 12/83
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JILLINOIS—singie Family—FNMA /FHLMC UNIFORM INSTRUMENT
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If Lender required moertgage insurance as a condition of making the loan secured by this Security Instrument,
Hurrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance termimtes in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the procecds multiplied by the foltowing fraction: (a) the totul amount of the sems secured immediniely
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either 10 restoratior: or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless ender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone theluedate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of‘amurtization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower.,ball not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be recaired o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madi’y amortization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Lorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preciuide the exercise of any right or remedy.

11, Successors and As.izis Bound; Joint and Sceveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shali pind an:d benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's coveniint:, a=d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Mote: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property vader the terms of this Security Instrument; (b} is not personally oblipated to pay
the sums secured by this Security Instruinent; and (c¢) agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations vrith regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Losn Charges. If the loan secured by t*as Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tka| the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limuts, *iien: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; aid () any sums already collected from Borrower which exceeded
permilted limits will be refunded to Horrower. Lender iy choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [facefund reduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the [Jore. )

13. Legislation Affecting lender's Rights, If enacinzen) or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneifuiceable aceording to its terms, Lender, at its option, *
may require immediate payment in full of all sums secured by this Sieurity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shait tuke-the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sccurity t=stzament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another nieintd. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lendes: Ay notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designat =hy notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrow:r or.Lender when given as provided
in this paragraph.

15. Governing Law; Scverability,  This Security Instrument shail be governed oy fedicsal law and the law of the
jurisdiction in which the Property is located. In the event thal uny provision or clause of this Sequrity [nstrument or the
Note conflicts with applicable Inw, such conflict shall not alfect other provisions of this Secuvity Jastrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Securicy. Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secisity Instrument.

17, Transfer of the Praperty or a Beneficial Interest in Borrower, 11 all or any part of the 1 operty ovan
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is soid or trunsferred and Borrower is not a naid
person) without Lender's prior weilten consent, Lender may, at ils option, require immediate payment in full of all
secured by this Security Instrument, However, this option shall nes be exercised by Lender il exercise is prohibite
federal law as of the date of this Security Instrument. . B

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a pesli
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke;
remedies permitted by this Sccurity Instrument withoui further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior 10 the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this™
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:'.
(a) puys Lender all sums which then would be due under this Secunity Instrument and the Note had no acceferation
occurred: (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasanable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchsnged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of seceleration under parngraphs 13 or 17,
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