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MORTGAGE

- “ . [ August 29th
1985, Themortgbonr s oo HEELVE IS S EIRUIR a0 heVer marriad
- Borrower™). This Security Instrument is given to.Bank

.................... Ravenimeod nezresnzn which is organized and existin
under the laws of .......... . J1IAAOIS e “ lﬂzs.f...l.aunenne ........
........................ Avenue. 1eago.... J11in0ds.  B0640. . (Lender™).
Borrower owes Lender the princinal sum of ... Seventeen.. Thousand. . Iwe . -Hundred..2nd No/10Q. sommmne....
wmmmmenoenreansnnannanraasss, Dollars (U.S. §....17,200..00.........). This debt is evidenced by Brolirower's;'aole
dated the same date as this Security Instrument {*Ngte”"), which proxides for monthly payments, with the full debt, if not

ep e"?be'” cﬁ Qﬁ'figs This Security Instrument

paid earlier, due and payable Of i B REL S T e e SR
secures (o Lender: (a) the repayment of |he debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otiie” sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr 01 Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hu:cgfv.mongagc. grant and convey to Lender the following described property
located in ... ST UTRRUUTRRTIE i< -f:: YUV PR County, lllinois:

%
UNIT 603 TOGETHER WITH ITS UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON [ o
ELEMENTS IN 5858 SHORE MANOR CONDOMINIUM A4S DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBZR 25298792, AS AMENDED FROM

TIME TO TIME, IN THE SOUTHEAST 3 OF SECTIC!i.o, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CZOK COUNTY, ILLINOIS. .

PERMANENT TAX:14-05-402-041-1036. COMA

=
2 . .
which has the address of .............. 5&58..&..511&%%;1%&.Rqal.ct..#.6.03................, Cfl!gigfgo

Itlinois Ii'lino1s

e e {CProperty  Address'):
e Gadel ( perty }

S

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that th is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend gener: title to the against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlpnal use and non-uniform covenants with {

limited variations by jurisdictjén to congtitute a uniform security instrument cojering real property. / P
: -
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A/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83

44713 SAF SYSTEMS AND FORME
CHICAGO, IL

ILLINOIS--Single Family—F




s MRS R

‘ll‘.'.’ll"".

a-o..lll-..oo-&no-oo--g.
g -

st e sne e
:ss[ %003
se s ll.'..‘ Vll.‘sl‘lo..u‘itlll-

OV 204 U SNy mothp somdg)

uumga—-
(ioag)"

g DML 3L '?Hx

Mee—-
(resg)
Lo . A o I PIPIOSDI PURB JIMOLIOYG AL BLINDAXD (£)13pU AU U] PUE JUIUNNSUY
£1Enoog Sy Ul PAUIWUOD SIUBUSAOS PUB FuLIH] ayj O3 B pue £51deddw J0LrUd ‘mOT3d ONINDIS A8

B | , . weds] a0 [
s - opny yusmdopas U PRSI O = sepny woukeg poenpmap (7]

Tiopry fnweg vz 3op1y wapupwopuod I 19prg sy dyrasnfpy [X]

e e . {(sa)x0q sjquondcie ~, 03] IusunIISH]
Lyunosg snji Jo wed ® 3194 (8)33pU. 33 Ji §8 JUAWNISU] A3UNIE SIYY JO sjudwisule pur SIUBUIA O O Wwawdddng
PuB PUSWIE [[EIfs PUR OJUT PAIRIOAICOU} 2 [TUYS J9PH YONS O¥I JO FIUAWIITT PUB SIUTUIACT IY) WIUINLY T AHINISR FIYY
s J911803 PAPICIAS PUE JOMOLIOH £q PHNSIND 3IE SISPI 210U 1O SUD JI JNMUNIE A}IBIOS S OF BASDIM €T -

SR T 2 Kuadoag oM up vonduwaxe pEIISSWOY JO IYFL [[€ SIATEAM JOMOLIOE "BPEINSMNOH] JO SATEA TT
e o B LIRS Che 91900 UOHEPI0aT KAuB Aud [TUNE IMOLIO ‘IOMOII0E 01 3F1e(s InOYNM JuanITSUY

Kignoog sy wapa [eys IOPUDTT “UNWTUISY] AIIN09S SIY) AQ PIINOIE SWNS |[¥ Jo 1vwded uodn) sy 'Y

|y S -oeRaIIsu] ALNSOS S AQ PRINSAS STUNS Y] 0) U PO €3] 45111078 HQBUOSEIS PUR SPUOCQ §, 19412037

st sumiuosd 533 $,50A19392 ‘01 pHInEI 10N (g ‘Buipniout 'nues jo UonKANos pus fusdosd g Jo wamseusw jo §1900

031 Jo 1ewifed 0 182y patjdde 5 TINS IDA0] S 30-JOPUT AQ PIDI|OD SIUAX AUY "INp ssod asoys Buipnisul Auadosg a3 -

JO =1uda 9y 199§100 03 PUR L13doag sy) sBuuB puu Jo uoEEIsOd axE) wodn Jotud OF PATHIUD 2q [[eE (ABA123s pouiodds

Kyre1oipnf £q 10 juoBe Aq *uotsad ur) pudT ‘aTes WIdIPNL Suimorop uondwapss 0 pousd Aue jo uonendys a1 of Joud
auxry Kuw yu pre Ku10dolg 9yl Jo JUSITOPUSQE 10 6] YdesBuied Japun UONBINIOIE GO *UOIVIGRO U) 2PPUYY 0T

e oo ’ ) *22UIPJAS F[ITY JO MIBOD pUR 333) SAIUIOIIY FUNOSEIA “0) PIITMY] 30U ING
Bugpniu ‘gY YdeaBured sY3 U] papiAcid soypowas ot Bumeind uf pazindu) saSUX0 B 1I9[I00 03 PAINTD 3q [TEYS Sopuary
Buppaadosd ompnf £q JuemNnEU] AHLMIIS S 990[IDI0) ABW PUE PUBSWIP JHYLIN WOYILA JUNIRINEN] HLINNS 1Y
£q paJmides sums |18 Jo [nj U] JuRwded aufpounug ainbaz Lew uopdo 531 J¥ JOPUd] BIPOU I U) pagysods ep Iy} sa0jeq
30 DO P3N JOU §) IMBIIP I J] "9INP0[II10) PUY UO[IBII[IIDY O] J0MOLI0H JO IFUIJEP IIYI0 AU J0 JMEIIP & JO FNNHXG
-gou ) BupPaas0sd JNSO{DV10) ) U} 1IIFEE 0) JBLI L) PUB UOJIEIHIDE JIYE SIWISURL 03 IYBLI MY JO SPMOLIOY TLIOSW]

J9q1an) [[wqs 931300 oG ‘A118d04] 243 JO I[ws puv Bujpaedoid [ER{pN{ Aq 3nS0[3340] ‘lUImNEUY Am3dS o) £Q paamoon

Twng ) JO BORBINGIVE U] WNTA AVRI IR0 S U} POYIOads P M) TI0JAG 20 VO JNEJIP I} NI 0} AINYYE) NN (P) pU

1POINI 34 IENI 1{OWIOP ) WO 4 4] ‘I24DII0E 0} UIALS 87 SII0U IY) AIEP A3 WOIJ SAYP OF UB) $HI J0U 'AEP B (3) Lyywujap

g} 2am2 03 PAITADOI UONSE S (Q) HINBJOP O (W) :4))00dE [[WYS IITIOU I (IFLAIVGIO $9PIAcd my] DIqEITIEdE ssdun

LT pus ¢ syduaBused Jopun UONIIIEIN OF J0d 10U TNQ) WBWNAEU] AIINIOS A Uf ITMedilis M JUNLSADD AUE JO YIURMY

$,80:40010¢ BU|MOT[0}  WONRII[EIIE O) 201ad SSMOLIOF OF INI0U JAfD IENS JOPUY] “FRPHENY ‘NORUINENY 61

’ " 140[]0) $¥ 39188 PUB JURUIAGD JSYLIMI JISPUIT PUR JIMOLIOH SENVYNIAOD WHOMINIINON




UNOQEEICIAL CQRY |

UNIFORM COVENANTS. Borrower and Lender coven
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum (“*Funds”) equal to
oune-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fiud: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 nake up the deficiency in one or more payments as required by Lender.

Upon paymen’-ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .o ' he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains* 1he sums secured by this Security Instrument.

3. Application of Fayrcnts,  Unless applicable law provides aotherwise, all payments received by Lender under
paragraphs | and 2 shall be appliza; first, to late charges due under the Note; second, to peepayment charges due under the
Note; third, to amounts payable ur d=: paragraph 2; fourth, to inlerest due; and last, to principal due.

4, Charges; Liens. Borrower =hall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may atiain priority (ovor this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th& manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any )= ~which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the abligation secv: e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< Jicn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par: oS the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Jecurity Instrument. If Lender determines that any part of

»

Z.
2 .
<
-

the Property is subject to a lien which may attain priority wvir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taise (e or more of the actions set forth above within 10 days ™

of the giving of notice.

8. Hazard Insurance.
insured against loss by fire, hazards included within the term “‘extendes. cuverage” and any other hazards for which Lender

Borrower shall keep the improveneiis now existing or hereafter erected on the Property .-

requires insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires. The .
insurance carrier providing the insurance shall be chosen by Borrowe: subjert-to Lender's approval which shall not be .

upreasonably withheld.
All insurance policies and renewals shall be acceptable te Lender anc <heit include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires,” Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali 4ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s:curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inruinnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that il i sirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (v repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry xriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha l ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iptergst from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from- Lénder’'to' Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this 29th  day of August . 186 ,andis
incorporated into and shall be deemed to amend and suppltement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Adjustable
Rate Note (1he “Note™} to Bank of Ravenswood -eveccccmcanoa-- cm————— R L L LTS LT

----- cmmcctunmcewneceeemaeee====fthe "Lender”) of the same date and covering the property described in

. the Security Instrument and located at:

5858 N. Sheridan Rd. #603 Chicago, I1linois 60660
[ Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition (o the covenants and agreements mude in the Security Instrument, Borrower
and Lender Further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides feran initial interest rate of 9,25  %. The Note provides for changes in the interest ratc and the

monthly payments, us follows:

4. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 wili snv may change on the first day of August . 19 89 , and on that day
every 36th month thercalter. ¢ Fach date on which my interest rate could change is called a “Change Date.”
(B) The Index
Beginning with the first Change Deie, my interest rate will be based on an Index. The “lndex™ is the weekly
_average yicld on United States Treasucy securities adjusted to a conslant maturity of | year, as made available by the
Federal Reserve Board. The most recent Tade) figure available as of the date 45 days before each Chunge Date is called

the “Current Index.”
If the Index is no longer availabie, the Nut~ Holder wilt chioose a new index which is based upon comparable

information. The Note Holder will give me nolicr ol this choice.

(C) Calculstion of Changes
Before each Change Date, the Note Holder will cilculite my new interest rate by adding three and three
quarters percentage points { 3.75  %)'t0 *hc Current Index. The Note Holder wifl then round the

result of this addition to the nearest one-cighth of onc percentaze point (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new inierest rale rntil the next Change Dale.

The Note Holder will then determine the amount of the montiil payment that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Date in %] an the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be e new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate { am required to pay at the first Chunge Date will not begiesicrthan 12,25 % or Jess Lhun
9.25 %. Thereafter, my interest rate will never be incrensed or decreaser an.any single Change Date by more
than 3, O percentage points { 30%) rom the rate of interest | have been paying for “ne preceding 36 months. My

interest rate will never be greater than 15,25  %. My interest rate als> shall never be greater

(E] Effective Date of Changes than 15.25% nor lower . than 9.25%.

My new interest rate will become effective on each Change Date. 1 will pay the amount ¢i my new monthly payment
beginning on the first monthly payment date after the Change Datc until the amount of my mecai’ily payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amouniof my monthly
payment before the effective date of any change.  The notice will includg information required by law to bz given mcgd

also the title and telephone number of & person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part.ol the Properiy or any intcrest in
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural pers
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secu
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender informalion required by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender.

-

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-=Single Family——Fannis Mas/Freddie Mac Uniform instrument Form 3111 3/858
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THIs CONDOMINIUM RIDER is made this ........... 29th.... dry of ...ocoerennn. August......oovvevrienn, ,19.86..
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
* “Security Instrument™) of the samc date iven by the undersigned (the *'Barrower') to secure Barrower's Noteto ..........

e i Bank of RAVENSWOO . st s (the "L eudc.r")
of the same date and cuvengxg :he Pmperl_\, described in the Security Instrument and located at:

..shéridan, ROE #6603 Ch16390.... J11inols.. 60660 ..o

Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

............................................................... The. 58&8 Shore. Manor. Cnngominium ASSOCTALION. oo

ame of Condominnm o,

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 10 property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and bencefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender lurther covenant and agree as follows:

A. Condrinintum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constiteerit Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due all dues and assessments imposed pursuant to the Consiituent Documents.

B. Hazard Insvrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master'* or “blanket” pzooy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, var 12:a periods, and against the hazards Lender requires, including fire and hazards included

within the term *“extended coverrge,' then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(i} Borrower's obligationuraer Uniform Covenant § to maintain hazard insurance coverage on the Property

is dcem:d satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insuranc¢e coverage.

In the event of a distribution of hazusd insurance proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common elemznts, any proceeds paynble 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tie 3ecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha’s iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accsgtable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarg or ¢ aim Jor damages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Ririoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity lusizzipent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nrlice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiu=i ¥roject, except for abandenment or termination
required by law in the case of substantial destruction by fire or other casualty or ir the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i. ths provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mara;enrent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inzr.rance coverage maintained by

" the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther J cader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower'se_ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int2r=a: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower requssting payment,

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Permanent Tax #: 14-05-402-041-1036,

"

X
“Mattie PaTmer””

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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