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ASSIGNMENT OF LEASES AND RENTS

l9 86 ,

THIS ASSIGNMENT made as of this 4th day of September '
by STEVEN K. STULTZ AND BRENITA STULTZ, HIS WIFE, IN JOINT TENANCY,
{("Borrower (s) ") of the City of Chicago, County of Cock and State of
Illinocis, to COMMUNITY BANK OF LAWNDALE (hereinafter called the

"Mortgagee" or "COMMUNITY BANK").

WHEREAS, Borrower(s) has given to COMMUNITY BANK its/their
promissory note (the "Note") in the principal sum of $__10,000.00 :

WHEREAS, Borrower(s) has further delivered its mortgage (the
"Mortgage"} to secure the Note, which Mortgage conveys the premises

(the "Premises") described in Exhibit A attached hereto; and
WHEREP? X, Borrower{s) (hereinafter sometimes called the "under- o
signed") /is desirous of further securing the Note. L

NOW, THERNFORE, the undersigned, for and in consideration of
these presenis and the mutual agreements herein contained and as
further and «ddluvional security to the Mortgagee, and in consideration
of the sum of Ten Thousand and no/100 ($10,000.00) —————ememm———o—m—vaaom— Dollars
to the undersigned jn hand paid, the receipt whereof is hereby
acknowledged, do herzby sell, assign and transfer unto the Mortgagec
all leases of the Premises, ¢r any part thereof, together with all
the rents, issues and profits now due and which may hereafter become
due under or by virtue Of any lease, whether written or verbal, or
any letting of, of any agrevoment for the use of occupancy of the
Premises or any part thersnf. which may have been heretofore or may
be hereafter made or agreed to or which may be made or agreed to by
the Mortgagee under the powels barein granted, together with all
guaranties of any of the foregsing, it being the intention hereby of
any of the foregoing to establish.an absolute transfer and assignment
of all the said leases and agreem2ants, all the avails thereof, to the
Mortgagee, and Borrower(s) do hereby jauthorize the Mortgagee (with or
without taking possession of the Premlses), to rent, lease or let all
or any portion of the Premises to any party it may determine, and to
collect all of said avails, rents, isgsues and profits arising from
or accruing at any time hereafter, and a'l now due, or that may here-
after become due under each and all of ths leases and agreements,
written or verbal, or other tenancy existing oir which may hereafter
exist on the Premises, with the same rights ond power and subject to
the same immunities, exoneration of liability ‘ead rights of recourse
and indemnity as the Mortgagee would have upon teking possession of
the Premises pursuant to the provisions hereinaftzi zet forth.
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The undersigned represents and agrees that no rert hag been or
will be paid by any person in possession of any portion of the
Premiges for more than one instalment in advance and taa’ the payment
of none of the rents to accrue for any portion of said Prewnises has
been or will be waived, released, reduced, or discounted, o7 other-
wise discharged or compromised by the undersigned. The underzigned
waives any right of set-off against any person in possession ©f any
portion of the Premises. The undersigned agrees not to make any
other or further assignment of the rents or profits or leases prior
to the release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its

successors and assigns as follows:

(1) attached as Exhibit "B" is a schedule of all leases
existing as of the present date with respect to the
Premises or part therecf (the "current leases”): all
amendments to the current leases are designated on
the aforesaid schedule; the undersigned is the sole
owner of the entire lessor's interest in the current

leases;

v ROBERT E. BENNETT & ASSOCIATES

*This instrument was prepared by: 120 8, LaSalle, Suite 1144

Chicago, IL 60603
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{ii) no default exists on the part of the lessor or
lessae named in the current leases, ©or their
successors and assigns, under the terms,
covenants, provisions or agreements therein
contained and there exists no state of facts
which, with the giving of notice or lapse of
time or both, would constitute a default under

any of the current leases;

LY

i the current leases are valid and enforceable in
accordance with their terms and shall remain in
full force and effect irrespective of any merger
of the interest of lessor and lessee thereunder;

{iv) if any of the current leases provides for the
abatement of rent during repair of the demised
premises by reason of fire or other casualty, the
undersigned shall furnish rental insurance to
Mortgagee in amount and form and written by
ine=urance companies as shall be satisfactory to

Mariinragee;

(v} the undersigned shall not hereafter terminate,
modify Or amend any of the current leases or any
of the terms thereof without the prior written
consent .~ Mortgagee and any attempted termina-
tion, medifacation or amendment of said leases,
or any one <f them, without such written consent

shall be null 2nd void;

{vi) the undersigned or the beneficiaries of the under-
signed shall perfoim all of the undersigned’'s
covenants and agreepzsnts as lessor under each of
the current leases and shall not suffer or permit
to occur, any release (f liability of the lessee
therein, or any right of the lessee tharein to

withhold payment of rent.

(vii) if so reguested by the Mcrtgagee after default
under the current leases, the /uandersigned or the
beneficiaries of the undersigrn<d shall enforce
any one or several of the current l:ases and all
remedies available to the undersignsd against
the lessee therein named. .

Nothing herein contained shall be construed ag constituting
the Mortgagee a "mortgagee in possession" in the aksence of the
taking of actual possession of the premises by the Jortgagee
pursuant to the provisions hereinafter contained. Ir tae exercise
of the powers herein granted to the Mortgagee, no liacilaty shall
be asserted or enforced against the mortgagee, all such 4iiability
being expressly waived and released by the undersigned.

98
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The undersigned further agrees to execute and deliver iinmediatel
upon the reguest of the Mortgagee, all such further assurances and
agssignments in the Premises as the Mortgagee shall from time to time

reasonably require..

Although it is the intention of the parties that this assignment
is a pregsent assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that the
Mortgagee shall not exercise any of the rights and powers conferred
upon it herein until and unless one of the following events shall
occur, which shall constitute Events of Default hereunder: default

shall be made in payment of interest or principal due under the note
or default shall occur in performance or obhservance of any of
the agreements or conditions in the Mortgage or default shall
be made in the performance or observance of any of the conditions or
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‘agreements hereunder or a default in any instrumeat\now or at any
time securing the Note or the debt evidenced th&reby or by any

extension thereof, and, in each instance, all applicable grace
periods, if any, shall have expired, and nothing herein contained
shall be deemed to effect or impair any rights which the Mortgagee
may have under said Note and Mortgage or any other instrument herein

mentioned.

In any case in which under the provisions of the Mortgage the
Mortgagee has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is declared
to be immediately due, or whether before or after institution of
legal proceedings to' foreclose the lien thereof or before or after
sale thereunder, forthwith, upon demand of the Mortgagee, the
undersigned agrees to surrender to the Mortgagee and the Mortgagee
shall be entitled to take actual possession of the Premises or any
part thereof personally, or by its agents or attorneys, and mortgageg
in its discretion may, with or without force and with or without
process cf law, enter upon and take and maintain possession of all
or any part-of the Premises, together with all the documents, books,
records,. papers and accounts of the undersigned or then owner of the
Premises re.zting thereto, and may exclude the undersigned, its
agenta or selvints, wholly therefrom and may &s attorney in fact
or agent of the umrtgagor, or in its own name as mortgagee and under
the powers herein granted, hold, operate, manage and control the
Premises and conduct- the business, if any, thereof either personally
or by its agents, with full power to use such measures, legal or
equitable, as in its duiscretion or in the discretion of its
succaessors or assigns nay be deemed proper or necessary to enforcoe
the payment of security »f the avails, rents, issues and profits
in forceable datainer and.epctions in distress of rent, hereby
granting full power and autlkerity to exercise each and every ©f the
rights, privileges and powers lerein granted at any and all times
hereafter, and with full powel to cancel or terminate any lease or
sublease for any cause or on any /ground which would entitle
undersigned to cancel the same, to elect to elect to disaffirm
any lease or sublease made subseqguert to the Mortgage or subordinated
to the lien thereof, to make all necessary or proper repairs,
decorating, renewals, replacements, u¥tverations, additicns, I®ttermencs
and improvements to the Premises that rany seem judicious, in its
discretion, to insure and reinsure the same for all risks incidental
to Mortgagee's possession, operation and meaangement thereof and to

receive all such avails, rents, issues and prcfits,.

The Mortgagee shall not be 'obligated to purxform or discharge,
nor doces it hereby undertake to perform or discharge, any obligation,
duty or liability under any leases or rental agr:ements relating to

the Premises, and the undersigned shall and does huvreby agree to

indemnify and hold the Mortgagee harmless of and fror any and all
liability, loss or damage which it may or might incur wvpder any 1easa§
or under or by reascn of the assignment thereof and or a:wd from any a
and all claims and demands whatsoever which may be assected against g
it by reason of any alleged obligations or undertakings <n its part gg
to perform or discharge any of the terms, covenants or agriacments
Should the Mortgagee incur any such &N
liability, loss or damage, under said leases or any ©r by reason Eg
of the assignment thereof, or in the defense of any c¢laims or
demands the undersigned agrees to reimburse the Mortgagee for the
amount thereof, including direct costs, direct expenses and
reasonable attorney's fees, immediately upon demand.

the rights and powers conferred
full power to use and apply

contained in said leases.

The Mortgagee in the exercise of

upon it by this assignment shall have
of the Premises tc the payment

the avails, rents, issues and profits ,
of or on account of the following, in such order as the Mortgagee

may determine:
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(a) To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
(which shall include reasonable compensation to the

Mortgagee and its agent or agents, if management be
delegated to an agent or agents, and it shall also include

lease commissions and other compensation and expenses of
seeking and procuring tenants and entering into leases),
establish claim for damages, if any, and premiums on
insurance hereinabove authorized;

(b} To the payment of taxes and special assess-
ments now due or which may hereafger becoms due on the

Premises;

(c}) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions, or
betterments, and improvements of the Premises,
including, without limitation, the cost from time
to time-of installing or replacing such fixtures,
furnishjsgs and equipment therein, and of placing
the Preriises in such condition as will, in the
reasonable Judgment of the Mortgagee, make it readily

rentable;

(d) To .tYie payment of any indebtedness secured
by the Mortgage &r any deficiency which may result from

any foreclosure suale.

The undersigned further specifically and irrevocably authorizes
and instructs each and svery present and future lessee or tenant of
the whole or any part of the Fremises to pay all unpaid rental agreed
upon in any tenancy to the Mcrcgagee upon receipt of demand from

said Mortgagee to pay the same.

It is understood and agreed that the provisions set forth in
the assignment herein shall be deemed a special remedy given to
the Mortgagee, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage, but+=iixll be deemed an additional
remedy and shall be cumulative with the. rcmedies therein granted and
elsewhere granted in any instrument securing the Note, all of which
remedies shall be enforceable concurrently or.successively.

Whenever the word "undersigned" is mentioiied herein, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by cousolidation) of
the undersigned, and any party or parties holding any right, title
or interest in the Premises by, through or under the wndersigned.
All of the rights, powers, privileges and immunities herein granted
and assigns, including all holders, from time to time, o the Note,.

It is expressly understood that no judgment or decreés which
may be entered on any debt secured or intended to be securea) by
the Mortgage shall operate to abrogate or lessen the effect. .ol this
instrument, but that the same shall continue in full force and effect
until the payment and discharge cof any and all indebtedness secured
by the Mortgage, in whatever form the said indebtedness may be until
the indebtedness secured by the Mortgage shall have been paid in full
and all bills incurred by virtue of the authority herein contained
have been fully paid out of rents, issues and profits of the property,
or by the undersigned, or until such time as this instrument may be
voluntarily released. This instrument shall also remain in full
force and effect during the pendency of any foreclosure proceedings,
both before and after sale, until the issuance of a deed pursuant to
a foreclosure decree, unless the indebtedness secured by the Mortgage
is fully satisfied before the expiration of any period of redemption.

LE200Y98
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This Assignment is executed by STEVEN K. STULTZ AND BRENITA STULTZ,

HIS WIFE, IN JOINT TENANCY,

IN WITNESS WHEREOF, the undersigned has executed this Assignment

as of the _4th day of September 19 86 .

o e K

STEVEN K. STULTZ

—

.-

BY: L Ll

BRENITA S d

.

LE200V9I8
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EXHIBIT "A" ATTACHED TO AND INCORPORATED BY REFERENCE TO THAT CERTAIN ASSIGNMENT

OF LEASES AND RENTS, DATED SEPTEMBER 4, 1986, BY AND BETWEEN STEVEN K. STULTZ
AND BRENITA STULTZ, HIS WIFE, IN JOINT TENANCY, TO COMMUNITY BANK OF LAWNDALE

Legal Description of the '"Premises"

*#*%10T 7 TN BLOCK 3 IN 3. E. GROSS SUBDIVISION OF THE EAST 8 ACRES OF THAT PART
OF THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER LYING NORTH OF BARRY POINT
ROAD IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.#***

P.I.N, 16-13-100-046 Vol. 556

WX

C/R/A 14 South Albany, Chicago, Illinois
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' §TATE OF ILLINOIS )
} 8S8.

CQUNTY OF COOK )
I, "404"\«&% %W-Q—‘ + a Notary Public in
and for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT St eiven A7 Skl Gor Ha
who_se personally known to me to be the

same person__ whose nama g _gar  subscribed to the foregoing
inatrumqnt, appeared before me this day in person and acknowledged

that _JkﬁiﬂSiQHEd, sealed and delivered the said Instrument as
ikﬁu;_free anc.voluntary act, for the uses and purposes therein

set forth.

Given under ny hand and Notarial Seal this . 4""‘3’ay of

/xiZziaéziéﬁ 1040 .
7%’:ary Public

My commission expires:

DEPT—01 RECORDING $14 .00
(V#3333 TRAN 1392 09/08/84 15:13:00
MR A A H—Se—UOORIT
<504 COUNTY RECORDER
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