the Mortgagors do hereby cxpressly release and waive,
The name of a record owner is:  Richard €. Hermann =
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THIS INDENTURE, made ___August 16 1986 between

Richard C. Hermann
1936 N. Sedgwick

Chicago, IL 60614 . DEPT~@4 RECORDING $:2.00
{NO. AND BTREET) (CHY) (ETATE) . THSS3Z " TRAN 1484 ©9/08/84 14:35:00
herein referred to as “Morigogors,” and Edmund J. Lewis, M.D., and__ . I A %6 YOO S
Asegoclates, S.C. Defined Benefit Pension Trust, COOK COUNTY RECORDER
mund : ,Assor.iataaids —-Renal-
sultan Ltd. %gd American gg%ca Sup Cgig.
{NO. AND STREET} teling) & (STATE) !
herein referred to as *‘Mortgagee, " witnesselh: Above Space For Recarder's Use Only
FAT AU R R AS b dorAgosnmisiteiitlyinistokbisiiihaits-ri-Ir ot guge -ttt Hareni-note-sievermdutemtorowithrimrho-principa e
7\ — e " — DOLLARS
(s 1, payable to the order of and delivered to the Mortpagee, it e Mortgagars promise to pay the said principul

“

sum and interest at the rate nd i1 installments as provided ins. T Ta tinal paymient of the balance duconthe . duy of
¥ Aite made payable at such place as the holders of the nate may, from time 1o time, in writing appoint, and in absence

19___, and all of said pripgip as "
dwu!ﬂﬁm—';'—wﬂ;w;nbvm rhe-Mnmgagve! ;

A) — e __robligationa set forth below
NOW, THEREFORE, the Monyg-go - oscenre the Pmumumwmmww inmecordance with the terms, provisions
and limitations of this mortgage, and the peromance of the cove v and ch" herein contiined, by the MWN to hud)crfom“.‘d. and aiso in
consideration of the sum of One Dollar in hind paid, the receipt whereof is here! R acknowledged, do by these presents COC EY AND WARRANT unto the
Morigagee, and the Morigngee's successors un Jssigns, the following described Real Estate and oll of their estate, right, title and interest therein. situate, lying

and beinginthe _Clty of Chilcago = COUNTY OF _Cook AND STATL OF ILLINOIS, 10 wit:

LOT 10 IN DOGGETTE AND HILLS SUBDIVISION OF BLOCK 40 IN CANAL TRUSTEE'S
SUBDIVISION OF THE NORTEL 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTLAGN 33, TOWNSHIP 40 NORTH, RANGE 14

Permanent Tax No. 14=33-307-031 (b.\..- 2:

Street Address: 1936 N. Sedgwick, Chicago, (1llinois 60614

This Mortgage is given to secure that certain puiaranty dated August 16 , 1986
given by Mortgagor to Mortgageesguaranteeing proup’ nayment of an amount of Three Hundred Fif

seven Thousand Five, Dollars (4357,500.00,du Mortgfgr.oe;bas morfigf.’élél.ilgnset forth in said

guaranty, THundred /and cert hir ob 8

which, with the property hereinafter described, is referred to herein as the “premises,™

TOGETHER with all improvements, tenements, cascments, fixtures, and u{:puﬂcnnnccs thereto belongig, and all rents, issues and profits thereof for so
long and during all such times as Mortgugors may be entitled thereto (which are pledged primarily and on a per); with said real estate and not secondurily ) and
all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditiciane, water, light, power, refrigeration (whether
single units or centrally controlled). and ventilation, including (without restricting the foregoing), screens, wing sw riades, storm doors and windows, floor
caverings, inador beds, awnings, stoves and water heaters. Albof the foregoing ure declared to be o part of said rel estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagous ar their successors or assigns shall be

considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Martgagee, and the Mottgagee s successors und assigns, forever, ‘or the [,)‘u ses, and upon the uses
hercin set forth, free from all rights and benefits undder and by virtue of the Homestiead Exemption Laws of the State of Hlinois  which suid rights and benelits

This morigage consists of two pages. The covenants, conditions ind p;()vhiom appearing un p;ge 2 (the reverse side of this (_.-wng \ge-).nre incorporated

herein by reference and are s part hereof and shall he binding vn Mortgagors, their heirs, successors and assigns,
Witness the hand . . . agdz &Mon 'ors the day and year first above written. «ﬁp
- (Seal) (Seal) V-
PLEASE Richard C. Hermann LA
PRINT OR o
TYPE NAME(S) e’
SIGRATORE(S) {Senl) (Scal) ol
T-2
- 4/
Staic of lllinois, County of Cook 5., 1. the undersigned, a Notary Public in and for said County * .
in the Stale aforesaid. DO HEREBY CERTIFY tha .Richard C. Hermann .
IMPRESS persanally known o me to be the same pervon . whose name . Jds. . subseribed to the foregoing instrument,
35,:; . uppenred before me this day (0 person, and seknowledged that .. b8, . sigticd, sorled and delivered the said instrument as
hig. ... . _ free wndd valuntary act, for the uses and purposes therein set forth, including the release and waiver of the
. right of homesteas,
Given under my hand and officia) seal, this 16th day . 1 19_86 o
Commission expires —wly_ O 194 vt LY.
/7 Notary Public
This instrument was preparcd by JJohn J. Vondran, Esq., Ross & Hardles, 150 N, ve., Suite 2500

{NAME AND ADDRESS) 6

Mail this instrumeot to __John T168832a 811400150 e & HardiesS°P98 N. Michigen Avenue, Sufte 2500

] (NAME AND ADDRESS)
Chicago Illinois 60601
(CITY) ] (STATE) (2IP CODE)

n0v9S8




THE COVENANTS, CL‘!)NNQG Pi OVI.LQ lAL!D ‘QOQA E 1 "(THE REVERSE SIDE OF THIS
MORTGAGE)
1. Mont ws, ahall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may becxncm"m bi-Qfslmyed; (2) keep said premiscs in good condilion and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated 1o the lien thercof; (3) pay when duc any indebiedness whiich may be sccured by
a lien or charge on the fremiles superior to the lien hereof, and upon request cxhibil satisfactory evidence of the discharge of such prior
tien to the Mortgagee; (4) complete within a reasonable time any building or buildings now u; st any lime in process of erection upon suid
premises; (5) comrly with all requirements of law or municipal ordinances with respect to the premiscs and the usc thercof; (6) make

no maierial alterations In said premises except as required by law or municipal ordinance.

‘ 2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes,
sewer service char and other charges agninst the premises when due, and shall, upon writien request,
receipts thercfor. To prevent default hercunder Mortgagors shall pay in ful) undes protest, in the r
assessment which Mortgagors may desire to codilest.

3. In the event of the enactenent after this date of any law of Minois deduciing from the value of land for the purpose of 1axation any

lien thereon, or imposing upon the Mortgsgee the paymend of the wholc or any part of the taxes or assessments or charges or licns herein
required to be paid by Mortgagors, or changing in any wny the laws relating 10 the taxation of mortgages or debis secured by maortgages or
the ‘mortgagee’s inlcrest in the properly, or the manner of collection of taxcs, so as to affect this morigage or the deb secured hereby or
the holder thereof, then and in any such cvent, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or

- reimburse the Morigagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Mortgagors to make such gayment or (b) the making of such payment might result in the imposition interest beyond the max-
imuym amountt permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given 10 the Morgagors,'to doclare
all of the indebtednexs secured hereby 10 be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United States of America or of any stalc having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree 1o pay such 1ax in the manner required by any such
daw. The Mortgs further covenant to hold harmiess and agree 1o indemnif{y the Mortgagee, and the Morigagee's successors or Assigns,
against any labilitv. in-urred by reason of the imposition of any tax on the issuance of the note securcd hercby.

. 5. At such time s~ the Mortgagors are not in default cither under the terms of the note secured hereby or under the ferms of this
morigage, the Morige ors shall have such privilege of making prepaymenis on the principal of said note (in addition 10 the required pay-
menis}) as may be proviieg In said nole.

6. Morigagors shali k.cp all buildings and improvements now or hereafier situated on said premises insured against loss or dama,
by fire, lightning and winZato’.p.under policies providing for payment by the insurance companies of moneys sufficient cither fo pay the
cost of replacing or repairing fac ame or to pay in full the indebtedness secured herchby, all in com‘rlm'es satisfactory to the Morigagoe,
under insurance policies payabie. ir ~ase of Joss or damage. 1o Mortgagee. such rights to be evidenced by the standard mortgage clause 10
be attached to cach policy. and s'.all _slver all policics, including additional and rencwal policics, to the Mortgagee, and in case of insur-
ance about to cxpire, shall deliver (en:wal policies not less than ten days prior (0 the respeclive dates of expiration,

: 7, In case of default therein, NMiigagee may, but nesd not, make any payment or perform any act hercinbefore required of Morngagors
in any form and manncr deecmed cxpedien’, and may, but need not, muke full or partinl paymenis of principal or interest on prior encum-
brances, if any, and purchase, discharge, ~or.p-omisc or sctile any tax lien or other prior lien or title or claim thercof, or redeem {rom
any tax sele or forfeiture affecting said premicis or contest any tax or assessmenl. All moneys paid for any of the purposes hercin author-
ized and afl cxpenses paid or incurred in connectisa therewith, including attorneys’ fees, and any other moneys advanced by Mortgagee to

s‘peciul asscesments, waier charges,
urnish 10 the Morigagee duplicate
ided by . any tax or

protect the morigaged premises and the lien heredf, shull e so much additional indebiedness securcd hereby and shall become immediately
due-and payable withiout notice and wiith interest therean at the highest rate now permiited by INinois luw. Insction of Morigagee shall
never be considered as 8 waiver of any right accruing to) the Mortgagee on account of any defsull hercunder on the part of the Morigagors.
. . The Mor! making any payment hercby aurior'zed relating (o taxes or asscssments, mag do so acoording {0 any bill, slstement
9;{ stimate . procy, from the appropriate public office “.azut inquiry into the accuracy of such bi

g I, statement or estimate or into the

. 8. Th
N

! vhldity Of any iak, assessment, sale, forfeiluse, tax Hen or's'uc or claim thereof.
9, Mpﬂ"andn shat! g:y ecach itlem of indcbtedness herein aenlioned, both principal and interest, when due according to the icrms
hercof. At'thie opiion of the Morigs and without notive 10 N ortg.ugors, all unpaid indebiedness secured by this mortgage shall, notwith-
standing.anything in the note or in this morigage 1o the contrary, baceme due and payable (a) immediately in the case of default in making
ayment of Aty instaliment of principal or interest on ths note, or (6) when defauli shall occur and continue for three dayx in the per.

'ormance of any oiher agreement of the Mortgagors herein contained: : :
10. When the indebtedness hercby secured shall become due whevlvis v acceleration or otherwise. Morigagee shall have the right
to foreclose the lien hereof. In apy suil to foreclose the dien hercof, there riaul! be allowed and included as udditional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred Gy or on behalf of Mortgagee for attorneys® foes, appraiser's
feea, outlays for docymentary and’ expért evidence, stenographers' charges, (utiication oosts and costs {which may be cstimated as 1o
flems {0 be expended after eniry of the decrée) of procuring all such absitact; Lr title, litle searches, and ecxaminations, litle insurance
policies, Torrena certificates, and similar data and assurances with respect to title s iliortgagee may deem to be reasonably necessary
either to prosecute such suit or lo evidence 1o bidders at any sale which may be hat pursuant (o such decree the true condition of the title
1o or the value of the premises. All expenditures and cxpenses of _ahe natyre in this paragrrgh menptioned shall become so much additions)
indebtedness secured hercby and immediately due and payable, with interest thercon at 1bZ Rishest rale now permitted by Illinois law, when
paid or incurred by Mortgagee in conncclion with (a) any pracecding, including probaie /nd bankrupicy proceedings, to which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant. by reason of this mortgag: risny indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hercof after accrual of such 2iaht to foreclose whether or not actually
commenced; or {¢) preparations for the defense of any actual or threatened suit or pracceding whith might affect the premises or the

security hereof. .

11, The proceeds of any foreclpsure sale of the premises shell be distributed and applied in tho jollowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such ilems as are inentioned in the preceding pars.
graph hereof: second, all other items which under the terms hereof constilute secured indebtedness adcition ! €0 that evidenced by the
riote, with interest therecon as herein provided; third, all ncipal and interest remaining unpaid on the nol=; frarth, any overplus 1o Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

) 12. Upon or at any (ime after the filing of & complaint 1o foreclose 1his morigage the court in which suin compleint is filed may
appoint a receiver of sald premises. Such aprointmer:t may he made cither before or after sale, without notice, with(ut 1ecard 10 the solvency
or insolvency of Morigagors at the time of application for such recciver and withoul regard 10 the then value of n. o1emises or whether
the same shall be then occupied as & homestead or nol, and the Mortigagee may be appointed »s such receiver. Such ieceiver shall have
sower to collect the rents, issnes and profits of said premises during the pendency of such foreclosure suil and, in case of a sale and a de-
cfency, during the full statutory period of redemplion, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled 1o colfect such rents, issies and profits, and sll olther powers
which may be necessary or are usunl in such cases for the protection, possession, control. management and opcralion of the premises dur-
ing the whole of said period. The Court from time 10 time may authorize the receiver to apply the net income in his hands in payment in
whale or in part of: (I} The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any (ax, special asscssment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application i« made prior to foreclosure

sale; (2) the deficiency in case of a zale and deficiency.
33, No action for the enfoarcement of the lien or of any provision hereof shafl be sub
and availubie to the party interi-0sing same in an action st Jaw upon the note hereby secured.

14. The Morigagee shall have the right to inspect the premiscs at all reasonsble times and aceess thercto shal) be

8 purpose. )
g such sums as the Maortgagee may reasonably require tor pay-

ject to any defense which would not be good

permitied for that

. »

15. The Mortgagora shall periodically deposit with the Mnrl'paﬁe
ment of taxes and assessmenis on tho premises. No such deposit shall bear any intorest. - -

16. If the payment of sanid indcbtedness or any part thereof be extended or varied or if any parl of the security be releascd, all por-
sons now or at any time hereafier liable therefor, or interesied in said premises, shall be held 10 assent 10 such extension, variation or
release, and their Jiability and the lien and all provisions hereof shall continue in full force, the right of recourse agalnct- al! such pérsonw -
being expressly reserved by the Morigages, notwithsianding such extsnsion, variation or release. V'Bnd c’sﬁligatidns

17. Morigagee shall refease this mortgn'ge and lien thercofl bz proper insirument upon payment and discharge of all indbb!édngpf
" securcd hereby and payment of a reasonable fee (0o Morigagee for the exccution of such releasc. Trene e

18. This montgage and all provisions herc.f, shall cxtend to und be binding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons lisble for the paymeni
of the indebiedness or any part thereof, whether or not such persons shall have cxecuted the note or this mortgage. The word “Morigagee”
when used hereln shall include the successors and assigns of the Mortgagee named herein and the holder or holders, fram time (o time, of
the note ‘secured hereby.

19, See Rider attached hereto and made a part hereof.
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RIDER

19, If all or any part of the Premises or any intereat therein
1s sold or transferred, including without limitation (i) any sale
under articles of agreement or the like, (11) a transfer into a land

trust or (111i) the creation of a lien or encumbrance subordinate to

this Mortgage, without Mortgagee's prior written consent, Mortgagee
may, at Mortgagee's option, declare all indebtedness secured by this

Mortgage to be due and payable.




UNOFFICIAL COPY




