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ESTCHESTER, IL 60153 Loan No. 675-29

MORTGAGE ban
THIS MT:RTGAGE (“Security Instrument™)is givenon . Apugust 22, .
19...86.. The morigagor is .........National Boulevard. Bank.of. Ghicage.as. Il:ust:ea FTiA. #4064,
and Jated. S npfember 10...1921.... (“Borrower“) This Security Instrument is given to.
~ FIRST FEDERAL SAY. NGS AND, .hQ.AN ASSOC.[A.TJ.OM OF WESTGHESTER.............. , which is orgamzcd and exxstmg
under the 1aws of .......... L1, Unitéed States of AMETICA  and whose AdAIESS IS .vowrisrsivrossiemsssssrsamsaressersnes
2121, Seuth. Mannhein. fara: e Weastchestor.,. ll!inoss. BOIBR. et eessenereesen . (“Lender”).
Borrower owes Lender the -sn.lr!oal sum of .. Seventy Thousand and 00/100 by

.......................

"""""" S Do]]ars (US.5.70 .00,0..00 ) This debt is ewdcnccd by Borrower’s note
dated 1hc same date as thls Sectnry Tnstrument (“Note’é) whlch prov:des f'or monthiy payments with the full debt, if not
paid earlier, due and payable on' JAugus .. This Security Instrument
secures to Lender: {a) the repaymem of lh? debt ev:denced by the Nolc, w:th mtcrcs! and ail renewals, extensions and
modifications; (b} the payment of all oilies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrurnent; and (c) the performance o7 Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, ‘Borrower does ereb _,' mortgage. grant and Lonvey to Lender the followmg described property
located in coveerecereren BARK e crtersmnreserecesnersnngesssinrenssassssesssnss COUNtY, Tlinois:

Lot 18 in Block 5 in FAirlawn Subdlv’sion, Unit No. 2, a Subdivision of the South
West 1/4 of Section 20, Township 39 Forth, Range 12 East of the Third Principal
Meridian as per plat thereof recorded Saptimber 15, 19535 in Recorder's Office of
Cook County, Illinois as Document No. 1¢362275 in Cook County , Illinois.

Permanent Itide.x No. 15—20-319~019%

CHICADD, IL
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11010 Burns ' Westchester s
which has the address of ........... et teEaeteats s R A eas b AR RAs sy hn1reraetensanateTs e nasteterasnnsreareessssnniantneinerbony :
60153 iStreat] {City) s
Ilinois SRR -1 -2 S deveranmrsrenreesbiess {"“Property Address'); o
. [Zip CodeJ E
&
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis, o
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or -
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the =1
foregoing is referred to in this Security Instrument as the “Property.” =
. . (1]
BORROWER COVENANTS-that Borrower is lawfully seised of the estale hereby conveyed and has the right to §
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. o
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. %
THis SECUNITY INSTRUMENT combines uniform covenants for national use and fnon-uniform covenants with o=
limited variations by jurisdiction 1o constitute n uniform sceurity instrument covering real property. o
>
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If Lender required mortgage insurance as a condition of making the loan secured by this Securiij,' Insiru;inentf

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law, L

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or 7eitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suihurized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender xno Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o't e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot “¢~leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio) ©.’ the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not ogersie to release the liability of the original Borrower or Borrower’s successors in interest.
j.ender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag:eemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teems of this Security Instrument; (b} is not personally cbligated 1o pay
the sums secured by this Security Instrument; and () <erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to_the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collecied or to be coliecied in
connection with the loan exceed the permitied limits, then: (a) #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s/mealready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4o sazKe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund ridi ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiriucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \ccovding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps..pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument siiaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice/io Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher. given as provided
in this paragraph.

15. Governing Law; Severability. This Security Enstrument shall be governed by federal lav) o7id the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security 1ist ument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunior or the Note

which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to uny power of sate contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrumenl, including, but not limited to, reasonable attorneys” fees; and (d) tukes such action as Lender mny

reasonably require to assurc that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's.

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if ro accelerntion had
oceurred. However, this right to reinstate shall not apply in the case of nceelerstion under paragraphs 13 or 17,

a3
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RIDER A‘I"I‘ACH;.J NA@EDEIQJALUSG}QAF \p 401 Card:
MORTGAGE DATED __ /47 LY ST ol @Uﬂhﬁﬂ‘ T NU YO

This MORTGAGE or TRUST DEED in the nature oi a wortgage is executed by BOULEVARD BANK NATIONAL
ASSOCIATION, not personally but as Trustee under said Trust in the exercise of the power
and authority conferred upon and vested in it as ruch Trustee (and said BOULEVARD BANK NATIONAL
ASSQOCIATION  hereby warrants that it possesses full power and authority to execute this
instrument) and it is expressly understood and agreed that nothing contained herein or in the
note, or in any other instrument given to evidence. the/ inmjebtedness secured hereby ‘shall be
construed as creating any liability on the part of said sortgagor or grantor, or on  said
BOULEVARD BANK NATIONAL ASSOCIATION personally to pay the szid note or any interest that may
accrue thereon, or any indebtedness accruing herewnder, or {2 nerform any covenant, either
express or implied, herein contained, a1l such liability, if any, being hereby expressly
waived by the mortgagee or trustee under said trust deed, the lcgal ownex(s) or holder(s} of
the said note, and by every person now or hereafter claiming any right or security hereunder;
and that so far as the mortgagor or grantor and said BOULEVARD BHNK"HKTIONAL.ASSOCIATION
personally are concerned, the legal holder or holders of said note and tiie owner or owners
0f any indebtedness accruing hereundexy shall look solely to the premises ueseby mortgaged orx
conveyed for the payment thereof, by the enforcement of the lien hereby creited in the manner

*  herein and in said note provided or by action to enforce the personal lisbiitity of the

guarantor or guarantors, 1f any,
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! This Rider is made th , 15_86 , an

is incorporated into and should be deemed to amend and supplement the Morcgage

(the Security Instrument) of cthe same date given by the undersigned (the '"Borrower')

to secure Borrower's Note to Firstc Federal Savings and Loan Assoc1ation of

Westchester (the “Lender") of the same date (the 'Note") and covering the property
described in tgg Security Ins:rument and located at ___ 11010 Burms Westchester, Tllinois

in addition to covenants and agreements in the Security Instrument, Borrower
and Lender further agree as follows:

Any provision of said Mortgage or other such instruments executed in connection
with said indebtedness which are inconsistent with the provisions of this Rider,
including but not limited to the interest rate, monthly payment, notice to Borrower
and prepayment are hereby amended or negated to the extent necessary to conform such
instruments to the provisiocns of thlS Rider.

This Mortgage is to Secure. zo Lender on consolidation of the repayment of the
Revolving Line of Credit indedtedness evidenced by a Line of Credic Agreemenc and
Disclosure Statement (Agreement)} of even date herewith and by Borrower's variable
Interest Rate Fromissory Note {'Note") of even date herewith, In the principal sum
of U,5. $ 70,00u-00 or so much thercof as may be advanced and outstanding.
with interest thercyen, providing for monthly installmencs of Interest.with the
principal balance »{ zhe indebtedness, if not sooner paid or required to be paid, due
and pavable Ten - . ( 10 ) years from the date hereof; the payment of all
other sums, with interest hereen advanced in accordance herewith to protect the
security of this Mortgage; ‘any future advances must have the same priority of the
original Loan amount; and tne performance of the covenants and agreements of Borrower's
contained herein and in the Agreement and the Note. The Agreement, Note and this
Mortgage are callectively refer:ed to as the '"Credit Documents'. The Credit Documents
contemplate, and this Mortgage rermits and secures future advances.

Borrower acknowledges that tlie Note calls for a Variable Interest Rate, and
that the Lender may, prior to the exriration of the term of the Note cancel future
advances thereunder and/or require rerayment of the outstanding balance under the
Note. 1In this regard, the Note provisicas set forch verbaCLm_below relate to the
variable interest rate and the Lender's «oocien to require repayment prior to
expiration of the term of the Note or to capcel. future advances for reasons other
than default by the Borrower. '

The first three paragraphs of paragraph(3 /of the Noteentitled "Interest
{Variable Rate)' provide as follows:

The annual interest rate applied to the outstarnding principal balance on this
Note is calculated daily and is equal to the Prime Fate plus one (1) percentage
point. The Prime Rate is defined as the Prime Rate ‘&s rerorted ir the Money Rate
section of The Wall Street Journal. In the event that Tae Jall Street Jourmal
stops reporting the Prime Rate, the Lender will select a-comparableé index .as a
substitute for the Prime Rate and notify you of the change./  )f The Wall .Street
Journal reports two different Prime Rates, the Lender will seifct/the higher of the
two Prime Rates as the Prime Rate in determining the annual int<iesc rate. The
interest is payable monthly and is due by the 20cth day after the scatement day. "
The interest is determined for each monthly billing period by applying a daily g
periocdic rate to each day's ending loan balance. The dailypericd rale nay
change from month to month; it is set at the beginning of each monthly ol zling ?

¢

Tt

[, »

~period. The daily period rate is 1/365¢h of the annual interest rate apriticable i’
'.to that monthly billing period (carried to five decimal places). e
- There is no maximum limit on increases in the annual interest rate, and ot t;
m«decreases in the annual interest rate are mandatory as the Prime Rate decliné€s. . . 3
! ~Conversely if the Prime Rate increases so will the annual interest rate and that ';,

“+may increase the monthly interest payment. The annual interest rate will decreasec
wiif the Prime Rate decreases and that may reduce the monthly intérest payment.

For the monthly billing period which began on Augusat 01, 1986 , the
daily periodic rate was 024657 . %{which corresponds to an annual interest
rate of 9,0 %). The daily loan balance shall be computed by taking the principal
balance of all Borrowings at the beginning of each day, adding any Borrowings posted
to the Account that day and subtracting any principal payments posted to the Account
as of that date. The interest begins to accrue on the date that a Borrowing is posted
toe the Account.

Paragraph 6 of the Note entitled'Call Option' provides in its entlrecy as follows:

"lithout cause, Note Holder cam either (a) cancel my rlghc to any fu:u:e advances
under my line of credit without requiring prompt repayment of my outstanding_

balance {that 1s, "freeze'" the line), or (b) cancel my right 'to any future’ advénces‘
and also require prompt repayments of my ourstanding principal balance. plus accrued“
interest and other charges imposed on my credit Iine {that is, "terminace” .the Line).




UNOFFICIAL COPY

Note Holder may do either of these things by giving me written notzce of its
election to do so. To be effective, the notice must be| given within three (3) «
business days before or after either ‘the fifth anniversary of my signlng this Note .
or any subsequent anniversary ‘date up until the’ tenth anniversary date. The :
notice must be sent registered or certified mail, addressed to me at the Prqperty‘s o
address (or such other - address as T have given Note Holder). The' notice Wwill be "
deemed to have been given on the date it is depesited in the meil regardless of. uhen

I actually receive it..

If Noté Holder pives me such a notice my right''to any futﬁré‘advéﬁtee under
my line of credit.will expire as of 12:01 a.m., Central cime, on the eleventh {11th)
calendar day after the. notice.is. given. For example, if the; notice is:given omn. May
15, my. right to future, advances will expire at 12:01 a.m. on May. 26., If. the notice
specifies that Note. Holder is terminating my line, rather than merely freezing it, -
1 will be obligated to repay my outstanding principal. balance, and all accrued ) y
interest and other charges imposed on my credit line, no later than one hundred
and twenty (120) calendar days after the notite is given. - If the notice’ specifies
that Note:Holder is freezing my line, rather than terminating ¥t;,’ I am not  obligated-.
to repay iy outstanding principal balance until the Due: Date’y. providedy ‘however," that.
Note Holder will stil) have ‘the right in: accordance with and ‘at the time specified
in this NoZe. to give me ‘a subsequent notice terminating it entirely, thus advancing

the date pr: neipal repayment is due'

EVENTS OF DEFaULT:

In addltion te rhe Event of Default caused by the sale or, trdnsfer of all or‘
any. part of the. Propexhy, Or any. interest therein,, which event. is., specifically
covered. in paragrapi. 17. of the mortgage, set forth below is a list of. events which
will constitute Events of Pofault. The events are: ({A) Borrower fails to make any
payment; (B) Borrower fails to comply with .the terms of the Note, oF, this Mortgage. ..
which secures the Note- (C) /any application or statement furnished by the Borrower
is found ‘to be materially false; (D) the Borrower dies; (E) the ‘Note Holder - °
reasonably believes that the Ero)ett held as collateral has’ declined substantially
in valuey (F) ‘the Borrower changzs 'bls or her marital status and transfers -his or B
her interest in the Property secur“; the Note to someone whio either is not a
signer of all Credit” Documents or 13 a.cigner of the Credit Documénts If such
transfer, in the Note Holdér's reasonible judgement materially impairs the: security
for the Note; {(G) Borrower files for banlzuptcy, or bankruptcy ‘proceedings ‘are °
instituted against the Borrower and not d¥smissed within sixty (60), calendar days
under any provisions of any state or federa) hankruptcy Llaw in effect at the time
of filing; (H) the Borrower makes an assignmen. for the benefit of his or her
creditors, becomes ‘insolvent or becomes unable 't} meet his or her: obligations )
generally as they ‘become due; (I) the Borrower further encumbers the Property or'f-'
suffers a lien of or encumbrance to be filed agains¢ vhe Property, which liem or-
encumbrance in Lender's reasonable judgement jeopaidiz< s Lender's security for the ..
line of credit described in the Note and Agreement; (J) Bérrower défaults under
any credit instrument or deed of trust evidencing or scecvizinga loan to Borrower ' ..
which loan has pridrity in right of payment .over the line @f icredit described in the
Credit Documents or whose lien has or appears .to have any riarity over the lien’
hereof of any other creditor of Borrower attempts to (or actuilly does) seize . or -
abtain a writ of atrfachment against the Property; (K) Borrower Zails to furnish.
perqonal financial informatien upon request of . the Note Holder froas time to time.

Upon default, the Note Holder at its option may . refpse totalro« additlonal’
borrowings and declare all amounts owing to the Nore ‘Holder to‘be 1nm‘hiate1y due
and payable. .

All of the terms,‘condltions and prov1sicns of the Agreement and Note are by

these references incorporated herein as if set forth 1n full.u Any ‘Event of . Default
undex the Note .ox ,the Agreement Shall constitue an Event Df DefaulL hereunder,"

without further notice to Borrower .
Time is of the essence in this Mortgage and the Note and Agreement.

RN

In witness,; whereof National Boulevard Bank of Chicago a Corporation organized.’
and existing under the laws of the United States of - not.personally
but ‘as Trustee under the provisions of a Deed or Deeds‘in Trust-dulyirecorded and:. 5
delivered to the undersigned in pursuance of a Trust Agreement dated: September 10, 1971
and known’as 'Trust Number 4064 . have caused these presents to:be signed-by its.. o
~pPresident, and its Coxrporate Seal to be hereunto affixéd and attested by'its:

~Secretary, this __ - 22nd day. of _August . ..» 1986 -

A herein, any reference to National
Bzu?:f:rd ];::.“; ?nyéhicago shall mean . - Ifati»onal Boulevard Bank:of Chicago .. .: -
BGULEVARD BANK NA DNALASSGCIATION ' Aé Trustee as aféresaid and not—pa;

‘Becrerary




