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Ymwm TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
19 86, between Bank of Ravenswood, an Illinois

THIS INDENTURE, Made July 2,
Banking Corporation, not personally but as Trustee under the provisions of a Deed or Deeds in trust duly

G

AN

Q recorded and delivered to said Bank in pursuance of a Trust Agreement dated 2/28/84 and known as
~N
w

trust number 25-6277 , herein referred to as “First Party,” and CHICAGO TITLE & TRUST COMPANY

an Illinois corporation herein referred Lo as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed apromissory note bearing even date here-

with in the Principal Sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100THS===mwwm————— ($125,000.00) Dollars,

made payable to BANK OF RAVENSWOOD and delivered, in and by which said Note the First Party promises
to pay out of that portion of the trust estate subject 1o said Trust Agreement and hereinafter specifically
described, the said principal sum and interest payable monthly on the balance of principal remaining from time
to time unpaid at a rate equal to one percent (1%) over the prime rate of the Lender as

announced and determined from time tc time.

Dollars

ONE HUNDRED TWENTY FIVE THOUSAND AND NO/10QTHS—==——————= {$125,000,00)
PAYAELE TN INSTANT FUNDS ON JULY 2, 1987 AND ACCRUED INTEREST -

All such payments on account of the indebtedness evidenced by said note to be first applied to interest on the

unpaid principal balance and tre remainder to principal; ; .
Tt . all of said principal and interest

béing made payél;ie ‘at such ber.xtng house or trust company in Chicago, Illinois, as the holders of the note may,
from time to time, in writing appoeiit, and in absence of such appoiniment, then at the office of Bank of Ravens-

wood in said City,

NOW, THEREFORE, Firat Party ta secure the Payman' a1 he sald principal sum of maney and sald interest in accurdance with the lermas, provisions and timits.
tions of this trust deed, shd slso in conslderation of the su'n of Dae Dollat in hand pajd, tho recelpt wheroof is hereby acknowledged, does by Ihese presents, grant
remise, relossc, atien and coavey unto the Trustee, its sl ccessors and assigns, the l‘olinwml doscribed Heal Estate sltuate, bying snd being in the COUNTY OF .

Cock AND STATE OF 11 ¢INOIS, to wit:

bein
The East 25 Feet of Lot 23 in Block 75 in Irving Park,/a Su%division of the
Southeast l/4 of Section 15 and the North 1/2 of the Northeast 1/4 of Section
22, Township 40 North, Range 13, East ol the Third Principal Meridian,except
the South.17 feet of maid premises taken-orused for part of Irving Park Bdulevard,

in Cook County, Illiinois.
P.I.N. ﬂf13—15-421-021-0000
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which, with the property hereinafter described, Is referred to herein aa the “promises,” = 4

TOCGETHER with sll improvements, tencments, casements, fixtures, and appurtenances thereto bajonging, and all rents, issuvs und peosits theroof for go lang and
nll such times as Firsi Party, its succossurs or assigns moy be entilled thereto (which are pledged pr|marui1 snd on a par’(y ‘~lth seid resl estats and not
aquipment ar articloa now or hereallor therein or thoroon wsed 10 sbpply heat, gas, sircondilloning, w.tr., 'ght, power, rofrigeration

ilod}, and 1] . Including (without restriciing the foregoing). sereens, window shades, sto 'm coors and windows, floor

coverings, inador beds, awnings, stovea and water hoaters. All of the I'onsgulnf are deciared {0 bo a part of sald real estate whether physic'ly «<iiached therelo or not,
and it is agreed that il simllar apparatus, equipnient or acticles hereafter placed in the premises by the First Party of Its successors or aasfgnc hall be considered es

constituting part of the real estate. X

TO HAVE AND TO HOLD the promises unta the sald Trustee. its succeasors and assigns, foreves, for the purposes, snd upon the uses and trusts herein set forth, |

IT IS FURTHER UNBERSTOOUD AND AGREED THAT:

1.,  Untll the indebtednoss aforesaid shall be fully pald, and in case of the fallure of First Party, its successars or assigns to: (1) promptly ropair, restare or
rebulld any buildings or Improvements now or hereafter on the premites which may become daimaged or destroyed: (2) keep said premises in f"md condition and
ropair, without waste, and free from mechanic s or atherliens or claims for lien not expzoasly sauburdinated to the lien hereof;: (3} pay when duc any indebtedness which
may bo secured hi: #)ien or charge an the premises supetiar to the lien herval. and upon request existbil satisfactory evidencoe of the discharge of such prior ljen to Trugioe
or to holdevs of the notes; (4) complete within o reatonabla time any building or bulldings now or at any time in precess of erection upon seid premises; ($) comply.with
it requiroments of iaw or municipal ordinances with respect to the premises and the use thureof: (6) refrain from making material slterations in said premiscs ¢ xowpt us
requircd by lnw or municipal ordinance; {7) pay bofore any peaalty attsches all goneral taxes, and pay special taxes, special assessments, water chargos, sewer gofvice
charges, and other cherges agalnst the premises whon due, snd upon written reguest, 10 furnish to Trustee or ta hulders of the nofe duplicate roceipts therefor; (8) g ¥ In
full under rmlul. in the manner provided by stajute, any tax or assessment whicl 1est Party may desire to contest; (9) kecp sl buildings and improvement W UE
heroafier situstod on said promises insured agrinat loss or damage by fire, lightning or windutornr urider palicios praviding fur f“’-""“"“ by the kasutance com 5 of
moneys sufficient oither tn pay the cos) of replacing or rrpnllln(f ihu same or to W‘F In full the indebicdness secured hereby, ali in compunies satinfactory to the tinldern
of the note, undér insurance policles peysble, in cazo of loss or demage, 10 Traster For the benolit of the holdors of the naie, such righia to be evidencod by the dsrd
morigane clause to be attached o eack palicy; and to deliver all paticles, including add!tional and rencwal polleies, to holders of the note, and in case of insur hout

sty

durin
secondarily}, and afl apparatus,
{whether single unita or contrally ¢
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The Meortgagor hereby waivers any and .| rights of redemption from sale under any order or
decree of foreclosure of this Trust Deed an its own behalf and on behaif of each and every
perion, except decree or judgment creditor” o1 the mortgagor, acquiring any interest in or
title to ﬂ'le premises subsequent to the date of this Trust Deed. I S

THIB ‘I‘RUS’I‘ DEED is executed by Bank ot luven"toou not personally but ss Trustee ap morv,uld in the exercise of the power and
lulhoﬂly conferred urcn and vested in it as M Trustee (ond sald Bank {ul Ravengwood hereb ﬁ e rrmr S that il possesses full power and
authority to exocute thi trument), nnd 5t u expressly understood nnd agreed lhal nonung are 1 or in said nuu eonumoc shall be
comlmnd llﬁruunn anv Illblm on said First Party or on utd Bankofl Rn-emw 6- pay (a0 sajid nole or any interest that
n y Indebied, hereinafier, or to perform any covemnt sither expiesy or implied hcreln contained. ail
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843 - nntv lm! l - ow u or wnlrl of lix indebtednesas accruing hcreun shaly look soicly to ithe pre bg conveyed for the
Bg mt e llen hereby created,4n nerdicrefn and tn said nole pr\ \vida, y artionp 1o enforce
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ifforesaid and not persenally,

VICE-PRESIDENT

—LNISESTRENRITR ST OFFICER

) kt:'liE undexdi ned Land

1.
S rx oF iLLINOIE } o8 & Notary Public in and for sad iy Binihe state aforesaid, DO HEREBY CERTIFY. that

NTY OF COOK John R, Griffith
Vice-President of Bank of Ravenswond and Eva ﬂigi

w Trust Ofreer of xaid Bank. who are personally known 1o n he some persons whose names
aroe subscribed (o the loregoing as suth Vice- President and l~§|t Truu.l I’Se!lu:er. respectively,
appearcd before me this Gay i person and acknoewle dged thot they sigh :md delivered the said nstru-
ment as_thelr owil froe and voluntary act snd sas the free and volungar 1 of said Bank, as Trusice as
atoresmd, for the uses and _purpgscz therein set forth: and the sald 1 Trust Officer then and there
acknow(cdged that sait A t Trust Olficer. 85 cusigthan of the mrpnrnu- sral of sald Bani. &id affix
the ses) of sutd Hauk 1o said tusirument as sjid Trust Officer's uwn free nnd vojuntary »ct angd
[ l||e'{‘m and soluntary act of said Bank, as Trustece as aforessid. for the useés and pPurposes he in

Given under my hand and Notarial Seal this .. 2220 day ul_..._A..EEu.._L:.____. ll 86_ -
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FOR THE PROTECTION OF BOTH THE BORROWEK AND LENDER, i i
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: THIS RIDER IS ATTACHED AND MADE A PA%T éF ﬂ-IAPCEkTA?N ﬁzugr DATED
July 2, 1986

1) As further security for the Indebtedness Hereby Secured, the First Party and
certain other parties, have concurrently herewith, executed ond delivered, or may here-
after execute and deliver, to the Trustee or to the Lender Assignments of Laases ond Rents
and Security Agreements (herein collectively called the "Assignment") on the Premisas
and on other property. The Notes, the Assignment and this Trust Deed are executed pur=
suant to the certain Construction Loon Agreement bearing even date herewith by and be-
tween i5e Makers as Borrowers thereunder and Lender thereunder. All of the terms and
conditiors ~f the Assignments are hereby Incorporated herein by reference as fully and
with the somecffect as if set forth herein ot length, The First Party agrees that it will
duly perform and vbserve or cause to be performed and observed by it under the Assignment
and the Constructior Loan Agreement. Nothing herein contained shall be deemed to obli-
gate the Trustee to pziform or discharge any obligation, duty or liability of First Party un-
der the Assignment or the ‘Censtruction Loan Agreement and the First Party shall and does
hereby indemnify and holc the-Trustee harmlass from any ond all liability, loss or damoge
which the Trustes moy or might incur by recson of the Assignments; and any and all such
liability loss or damage incurrec bu-the Trustee, together with the costs and expenses, in-
cluding reasonable attorney's fees, irzurred by the Trustee in the defense of any claims

or demand therefore {whether successful zinot), shall be so much odditional Indebtedness
Hereby Secured, and the First Party shall-reimburse the Trustee therefore on demand, to-
gether with interest ot the Defoult Rate fron:tte date of demand to the date of payment.

2) This Trust Deed constitutes a Security ‘Ajraement under the Uniform Commercial
Code of the State of Illinois with respect to any port of tiia Premises which may or might
now or hereafter be or be deemed to be personal propeny, fixtures or property other than
real estate owned by the First Party or any beneficiary therao!; all of the terms, provisions,
conditions and agreements contained in this Trust Deed pertain nd apply to the Collateral
as fully and to the some extent as to any other property comptising the Premises.

3) This First Party will insure or couse to be insured and keep. oi <ause to be kept
insured all of the buildings ond improvements now or herecfter constructior or erected upon
the Premlses and eoch and every part and parcel thereof, ogainst such perils and hazards o)
as the Trustee may from time to time require, and in any event including: E

a) Insurance against loss by fire, risks covered by the so-called extended
coveroge endorsement, and other risks as the Trustee may reasonably require,
contalining a replacement cost endorsement, in an amount equal to the greater
of (i) the full insurable value of the Pramises, (il) the Indebtedness Hereby
Secured, or (ii1) the amount necessary to prevent Trustee from becoming a

co-insurer under the terms of such policies.

b) Public liobility insurance ogainst bodily Injury ond property damage with
such limits s the Trustee may require;

¢) Steam boller, machinery, flood and other insurance of the types and in
amounts as the Trustee may require but In any event not less thon customarily

carried by persons owning or operating like properties.
Tisd7Y
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- 4) It shall be an Event of Defoult hereunder if, without the prior written con-
sent of the Trustes any cne or more of the following shall occur:

o) If the First Party shall create, effect or consent to or shall suffer or per-
mit any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance of alienation of the Premises or any
part thereof or interest therein, excepting only sales or other dispositions

of Collateral (herein called "Obsolete Colflateral”) no longer useful in
connection with the operation of the Premises, provided that prior to the
sale or other disposition thersof, such Obsolete Collateral has been replaced
by Collateral, subject to the First and prior lien hereof, of at least equal

valve and utility;

b) i'ths First Party is a Trustee, then, if any beneficiary of the First Party
shall crrzie, effect or consent to, or shall suffer or permit any sale, assign-
ment, tranecer, lien, pledge, mortgage, security interest or other encumbrance
or alienation of ol! or any portion of such beneficiary's beneficial Interest

in the First Party:

c) If the First Party is o partnership or joint venturs, or if any beneficiary
of a frustee mortgogor is a partiurship of joint venture, then if any General
Partner or joint venturer in such partaorship or joint venture shall create,
effect or consent to or shall suffer or permit any sale, assignment, transfer,
lien, pledge, mortgage, security inteiest or-ather encumbronce or alienation
of all or any port of the partnership interes: or foint venture interest, as the
case may be, of such partner or joint venturer.
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