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of loss if not made promptiy by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mor(gagee instead of ¢o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee ai its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
ciosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness sccured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amzunt of indebtedness upon this Mortgage,
and the Note secured 2icrety remaining unpaid, are hereby assigned
by the Morigagor lo the M.Jngagee and shall be paid {orthwith to
the Mortgagee 1o be applied oy)it on account of the indebtedness
secured hereby, whether due urao'.

The Mortgagor Further Agrees thutshould this mortgage and
the note secured hereby not be eligibie for/insurance under the
National Housing Act, within NINFETY
from the date hereof (written statement of anv-officer af the
Department of Housing and Urban Developmani < authorized
agent of the Secretary of Housing and Urban Develormant dated
subsequent to the NINETY days
time from the date of this mortgage, declining to insuic zaw note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, att
option, declare all sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

+

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
lerest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to loreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons fiable for the
payment of the indebtedness secured hcreby, at the time of such
‘ apphcat:ons for appomtment of a recewer, or for an order tc place
| Mortgagee in po&sessmn of the premises and without regard 1o the
3 value of said premises or whether the same shall be then occupied
N by the owner of the equity of redemptron as a homesicad, enter
| an order placmg the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and proﬁts of the said premises during the
pendnncy of such foreclosure suit and, in case of sale and a deli-
ciency, during the full statutory period of redemption, and such
rénts, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insuradce, and other

ilemns necessary for the protection and preservation of the proporty.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequen;
morlgage, the said Mortgagee, in its discreiion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgages; Jease the said premises to the Mont-
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ alher
persons and expend Hself such amounts as are Teasonably
necessary to carry out the provisions of this paragraph,

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable. sum shall be .
allowed for Lhe solicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and alsc for all outlays for
documentary evidence and the cost of a complete abstract of -
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall-be
made a party thereto by reason of this morigage, its cosis and
expenses, and the rcasonable fees and charges of the atlorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall become so much additional indehtedness: secured hereby
and be allowed in any decree {oreclosing this morigage.

And There Shall be Included in any decree foreclosing this
thortgage and be paid out of the proceeds of any sale made in
puersuance of any such decree: (1) All the costs of such sujl or
suis - ndvertising, sale, and conveyance, including attorneys',
soliciteds’, and sienographers’ fees, oullays for documentary
evidere 2ind cost of said abstract and examination of title; (2)
alt the wiriieys advanced by the Mortgagee, il any, for the pur-
pose authorzzed in the mortgage with interest on such advinces
at the rate set forth 'n the note secured hereby, from the time
such npdvances ave maze; (3) all the ucerued inlerest remaining
unpaid on the indebiednoss hereby secured: and (4) all the said
principal money remainieg wrpaid. The overplus of the procecds of
the sale, if any, shall theni=-peid to the Morigagor.. .

If the Mortgagor shall pay sucionete at the time and in the
manner aforesaid and shall abiic by comply with, and duly per-
form all the covenants and agreemints )ierein, then this con:
veyance shall be null and void and Kiortganze will, within thiny \ba
{30} days after written demand therefor by Ydorigagor, execute a - Lam
release or satisfuction of this mortgage, and scrtgagor hereby ;

- !"‘..
Ap..

e
C

-

waives the benefils of all statutes or. laws whic's tiquire the -
earlier exccution or delivery of such release or satisfaction by .
Mortgagee,

It is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any ""
successor in interest of the Mortgagor shall operate to release, in
anty manaer, the original liability of the Mortgagor. :j

Mer

The Covenants Hereln Contained shall hmd and the benefits and
advantages shall inure, to the rcspecuve heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. threver
used, the singular number shall include the plural, the plural the ™
singular, and the masculine gender shall include the feminine,
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75 State of lllinois Mortaage ‘ FHA Case Wi,

R gag | 131:465-0371-703
,03 " This Indenture, Made this 4TH day of SEPTEMBER- - -, 19 86, between
rﬁ WALIER EUBANKS AND EASTER EUBANKS, HIS WIFE ' , Mortgagor, and
|~ FLEET MORTGAGE CORP., . o '

m ‘a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND. ,

Mortgagee.

. Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
- FIFTY THOUSAND EIGET HUNDRED SIXTY TWO DOLLARS AND NO/100 -~ :
$ 50,862.00 =) TEN AND ' aE Do " Dollars
payable with intesest at the'rate of ONE HALF  Per centum (10,50 =) per annum on the unpaid balance until paid, and made
payable to the order of the Murrgages at jts office in. MILWAUKEE, WISCONSIN S .
.or at such other place as the X0ld.r may designate in wriling, and delivered; the said principal and interest being payable in monthly in-
stallments of FOUR HUNDRED S1%TY FIVE DOLLARS AND 25/100-- -+ Dollars (8465,25 =~ )
on the {irst day of QCTOBRER.. , 1986 , and a like sum of the first day of each and every month thereafter until the note-is fully
paid, except that the final payment of p'icipal and interest, if not sooner paid, shall be due and payable-on the first day of

SEPTEMBER <076

. Now, therefore, the said Morlgagor', for the better smu_ing of the payment of the said principal sum of money:and imere'st-and the perfor-
mance of the covenanis and agreements herein contained, dues by these presenis Mortgage and Warrant unto the Mortgagee, its successors

i or assigns, the following described Real Estate situate, lying, 2nd being in the county of CODK
-and-the State of Illinois, to wit:

d
: j LOT 1856 IN BARTLETT'S GREATER CHICAGO, SUBDIVISION N(MBER 5, IN SECTION 15, TOWNSHIP
' 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID'AW, IN COOK COUNTY, ILLINOIS.

o 5 [26-003. JC
09 5. Indianc.
Chicgge 10 00L& R am B

SUTTOEIS

S mmm(&’miw’ * .

it

]

~E5~401103 .

Together with alf and singular the tenements, hereditaments and appunenanccs.mercuhlo belonging, and the: rents, issues, and proﬁt's,'théréof;
and all apparatus and fixtures of every kind for the purpose of supplying ot distributing heat, light, water, or: power, and-all: plumbing and

“other Tixtures ifi, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to ;aid pramises, o ' : R

This form is used in connection with mortgages Insured undar the ane- to fourfamily programs of Ihe:Natignal Housing Act which require
a One-Time Morlgage Insurance Premium payment (including sections 203{b).and {)}}in accordarice with the,regulations for those programs.

SR Page1old4 ©HUDZYIIM.Y (898 Edition)
3 24 CFR 208.17(6)




UNOFFICIAL COPY

.10 v ebed

£¥909 SIONITT OOVGI
3AY RHILSTH HINDS 95"0:?
dion abebuop 1oy
HO4 NI'IHSHV']ON JY.
A8 Q34Y434d SY .LNEHHSJ.SHI SIH&

. o B i

3ed i §0Og 1 papi0aas Ajnp pue oy 010
a1 uo ‘siouyi] ‘Auno;,

0 aou}o s.lap.loaau ) U} pi02y 10) Pl

wg6l'av’ Wq& Aep %}-\ SIY2 {EIS [TUBIUN FUB puRy Aw Iapun mm" ‘

"pRISIWOY JO 1YBH YT JO JaaBM PUB asESS 3 Fupnaul ‘Yuoj 198 tiasey) sosodand pue sash dYY 0 108 AiBjun|oa pue an&]' :

YIZHL  SE-IUAUNISU] PIES 3K PAJIALSP PUE ‘pajeas *pauds KIHL ey padpaimonyoe pun uosxad'_
[ ABp SW1 aur 2l0)2q paseadde * ;ualun.usw Buroﬂ:uo_] 3 0} paquasqns

qv 8 s, asoqm uwad}' :
' :.ues alj} 3G OF 3l 0} UMOUY Ajjeuosiad ‘ym syt .gANvENd }IEIJ.SVE[ gRE
SANVENT YALTVM 1B AT AqRI o(]r plm.lo;t,_ e
"gszg pue Litroo oy Joj pue 4 ‘agqnd-Adeou B . GENﬂIS}IH(mn HH:L F
N

gl - . ‘ - | joﬁ“'o;;

s!""!II l° ‘“’S

Heag)

'3TH STH SNVENZ ¥IISVE C o SNVeS WU

UMM 1531} Jeak puB Kep ay) 'Joiéﬂuow Y JO-[Ba5 PUB PUBY f) SN




