holders of the note, such righta to E\J?me ndofd maighme chdse 18 l—ngEQ‘p " 4, to dilve@ alpelicideyivkcladidg
i u}g len duys pric

c u tey;

tlonal and renpwal policies, W0 hotders of the note, and In énse of Insurance abaui to expire, to dellver renewal poligiesan

Teapective dates of ‘expiratlon: theh Trustes or the haolders of the ncte may, but need net, moke any paynient or per n ¥ act heretnbefore
In any-~form and manner deemed expedient, and may, Jut’ need not, make Iill ar parsial payments of priiscipal or ihtetest an prior dncumbrancens, i m{.
and purchase, discharge, compromise or settle any Lax len or olher prior lien or title or cliim thereof, or redeem froin any 1ax salé or forfejiure affeci-

ing khid premises or coniest any tax or assesamient. All imoneys pald for any of the purbotes horein avithiorized and‘n!r'!xpen:en*jml-l--or-l.ncurred-in—con--»-f »
nection therewilh, including attorneys’ tees, and any othar maneys advanced by Trusiee or the holders of the nole to protectithe: munsaged premises and

the llen hereof, plua rrasonebia compengation to Trlstea 2or 2ach matter conceining whieh action herein authorized may be taken, shail di-
tlonal indebiedness secured hereby and shall berome immedintely due pnd payable without notlce and w tnterest thercon at the rate of ent £,
per annum. Inaction ot Trusice or holders of the note shid! never be censldered as a walver of any right necrulng o “them ‘on “sccount’ of any of the- -
provistons of this paragraph. K ) ) . { ’ : P

2. The Trusiee or tha holders of the nole hereby secured maxing any {.»aymenl hereby, authorized relnting to taxes or assesyments, may o so accords
Ing to any blli, stateisert or estimale procured from thic appropriate publle office witho Inquiry Into the accuracy of such bill, stalement or estimate
or into th validily of any Iax. assessinenl, sale, forfelture, tax len or ttle or claim thureof. R S L S

3. - At the oplion of the holders of the note and witheul notice tn First Yartw, ilo auccessors vr assigny; all unpald’ indebtetiness ‘sécured by ‘this trust
deed shall, notwithstanding anythlng tn the naote or in this trust deed to the contrary. becomr due and payabie {a) immediately in'the chac of delault
in maklng payment of any Insialment af peincipal or interest on the nole, or (b} In the event of the fatlure of Finst Party or s successors or assigns to
cdo any -of-the things speelfically set- forthy in parograph one hereof and surh default shall centinue for -three days,-sald option 1o be exercised At any-..
tims after the explration of sild three -dsy peclod. S . S Yo . e e v - . .o Gt G i

4. - When the indebtedness heteby secured shall beconie due whether by accslerotion’ or otherwise:: helders of the note or. Trusiea. shall have;
right o foreclese the Yien hereof. In any suit o foreclose the llen hereof, there shall be allowsd and ineluded as additional indebledness. in: the, decrwe: for
zaio all expenditures and expenses which ma:fv.be pald or bicurred by or onibehal? of Truatee or hoiders of the note:for atlerneys'nfees, Trustee's fees, .
appraiser’y fees.. outlays for documenlary and expert evidence,  stenographers’ eharges, piblication costs and cocsla {which may be.estimaied; an-to tems,
to beexpended altor eniry of the decree) of procuring all such-abstracts(of -litle Llille srarches and examinntions. guarantee poiicies; Torrens- certifica
and sitmller data and assurances with respect to title as Trustee or holdern of the tiote may deetn to be Feasonably necetsary oither to. proseciuts m{l-zuu
or to evidences to bidders at ony sale which sy be had pursuant to-auch decres:lhe true condiiian of the titie to or the vAiUe ol 1he premises; (Al -axs=
pentditures. and expenses of the pature in thiw prragrophi mentioned shsll become: so.anuch additional indebtednesy secured, hersby. and bnmedlafely: due.
and payabte. with Inleresi thereon at the rale of elght per cent per annurag. Wwheny pald- or ineurred by Trnisiee or holders of -the note: tn:connecilon: with
{a) any proceeding, including probate and hankrupley procecdings; to-whichi 'elther of them shall be. s party, -elther as plaintisy, eiabmant. or defendant, :
by - reasan of this srust deed or any indebtadiets nhere i/ secursd; or (b)) preparations for the conunencament of Any sult for the foreciosure hercof afters
acerual of such right te toreclose whether or not aclually comunencesd; or (¢) preparationa for the defense of any threatened sulk or. proceeding which -
might aflect the premises or Whe 'security hereal, whetharior not nciuully commenced. .

5. The proceeds of any forcclosure sale of Lhe premises ahall Le distributed and applied in the fellowlng order of prlority: Firsl., on aecount of all
costs and’' expenses ingident to the foraclosure proceedings, Including all such ltems an’ are’ mentipnid ' Inithe preceding ‘ pursgyaph hereof|: sdcond;:-ait.
other items which under the terma -hereof. constitute sectired indehtadneay additional fo: that evidenced by the note, with interest thercon as herein pro-
vided; third, zil principal rad Inlerest remaining unpald. oan the note; - fourth, any ovarplus to First: Party, . its legal :repregentatives. or assigns, . as thelr

rights may sgpens, , - ) R o X T w gt pra Vo e aeie o B}
6. Upon, or at uny ‘ims rlter Uie Ating of ‘0 bl to foreclose this trust’ deed, the court in'which such bl la'iHed may appoint:airecelver.of 'said preme -
tses, Such appelntment may oo made either-befare or after sate, without notlce, without regard ta the alvency or Inzolvency:at the'time’ of-application”
for such recelver, of the persun or perons, if uny, liable for the gnyment of e indebleiiness securdd -herehy.iand: without: regord: 1o ‘the’ then value.of;
the premises or whether the saie t be-then accupled ns o homestend o hiot and the Trustee hersunder may beappoinici. 'as such! recetver. Such;re-
ceiver shall have power to ¢coliret he rents, ssues and. i:roﬁu of. aald premisen during the pentdency of such foreclosure ault tnd, In case of o asle and a
deficiency, durlng the fuli stataty v ueriod of redemptlon, whether there be redemption or not, as wel] as duritng apy furl.er tlmes when First Party,
its successors or assigne, except foo th» intervention of guch recelver, would be entitled to ecollect such rents, issues and rrofita, and all other pawerx
which may be necessary or are veoalup such cases for the pratection, poxsession, conirol, manpgement and operatlon of the premises durlr;g }he“\;rr_}ghle
gar ol e

of sald pertod. The court from time (o thine may authorize the recelves 1o apply the net income In bils hands n payment in whole or in
indebiednesy secured hereby, oc by aty cerrce foreclos 1s trust deed, or any tax, speclal assessment or other fien which may be or _become superier
to the llen heresf or of such decreoe, ploviied such applicatlon is made prior Lo foreclosure sale; (21 the deflclency in case of o sale and defllelency.

7. Tiustee or the holders of the nole sbud have the right to lnspect the premises at all reasonable tinies and access theveto shall he permitied for
that purpose.

8. Trustce has na duty to examine the titiesocation, exisience, or candition of the premises, nor ahali Trustee be obligried to record this trust deed
or to excrelye uny power hereln given undewr expressiy abligated by the terms heresf, nor be llable tor any ncia or omissions hereunder, except in case of
{is own grosa negligence or miseonduct or that of i ngenls or emp:layees of Trustre, and it may require indomnlllesrx:.yt;uf :nt?ry.lallt%‘:bifain oxerclsing

ot DR L 1 S ’ Ll

any power herein given. Lt L
8. Trustet shall releasc this trust deed and theo e thereof by proper insirument upon presentation .of - satislectory e lden r'L?aO__nJL-qud birdpesy. 3
secured by Utls truat deed has bren fully pald) und “custee mny execute and deliver a retease horen! to?ond’ ol the-rFequeit of #ny” person vﬁw‘ shall;” !
elther before or after maturity thereof, produce and cxh!’.ii to Trusfee tive note reproseating that all indehledness hergby rpquredchay ‘q?g-nwldhw_t\uh; rii
representation Trustee may, AcCept an triue without Inquly. Where o relense s requested of u succeIsor tristes, such’ siic iéssor trudfdeim accopit’ ar
the genuine note Jierein descrived any nate which beary . certiflenle of identification purporting to -be executed: bz:n:?ﬂor,}’mmee hereunder or whichi 7 1-- -
conforms  In substanice wilh the deseription hereln contalnss pi.the note and:which JMrports o be cxectited dn behini? of ‘Plrst Party: nnd whera the
release 1§ requrested of the original trustee and Ib has never (xeculed a cestificate on any Instrunient ldentifying same ay the note described herein, W
may aceapt as the genulne’ note herein deseribed any note whic may be presented nnd which conforms In substance with the descriptlon hereln con-

talnud of lhe noty and. which purpotls 10 be executed on behad Lf Tist Porty. .
' r'of the Recordar or -Redlstzir of Titles In which this instrumant shall have been

18, Trustee may restgn by Instrument in writing Aled I the af ¢
recordad .or flled. caze of e roaignatlon, inubliity ar refusal to ac’ of. Truster, the then Recorder of Deeds of Lthe county In which the pramises are
situaled shaii ha Successor In Trusl. Any Suceessar in Trust hereunder ghall have the identcal title, powera and suthorily as are herain given Trustee,
ane LA Sy A L T T T e nnhile aammnenesfinn #or nll acts pertarmoed herrunder,

11. That in the event title shall be cin:eyed
firm, trust or corporation, other thanm thc fgdéﬁgigggﬂpg:sg:yo;ngegiogg;e
of them, then the Trustee after such transier of title shaill have the
right to adjust the annual rate of interest to ke paid under the terms of
the No;e secured hereunder. Whenever, the Bank.its successors or assigns
shall increase the‘rate of interest in_accordance )/ith the foregoing pro-
vision, it shall give written notice specifying tha new rate, and the
effective date of any such increase shall be the dat<z <f such transfer or
conveyance. The grant of a security interest hereby snenifically excludes
any security interests in furniture, appliances, kitchenw: r=. and any other
Ez$g§:t§ugﬂ1gh qu§11fje: as :househo1d goods” as defined in 12 C.F.R.227.12,
ecurity interests are either ity i )
or purchase money security interests, POSSESSOry securitQ ihterests

1Z. The grant of a security interest hereb ifi
The g . t y specifically excludes an;
security interests in furniture, appliances, kitchenware, and other pinp—
ﬁ:%ysgh;Chhqua11f1§s as “household goods" as defined in 12 C.F.R. 227.)2,
e uch security interests are either possessory security interasts .
or purchase money security interests. g ¥ Security Tnterestq

( The Undersigned . .. o L
ceRrTiry that Albert A. Stroka3eRact of md s RENEER i3AELART rrusT company and Secretary of said
Company. who are gpisrsdmllydgf:gmm- “to ‘me 1o be ibe sumeé ‘persons’ whase ' nantes: ure. - subseribed . to: the foregeing insirument -aa
su'c'h‘....._._bf'sen o« VP& ‘Trus?‘" ident and L. Aggisrant .. -Secretary respectively, appenred before mz ihis dazv in Jberson and
seknowledyed that they signed wnd delivered the said instrument as their own free and voluntary act and as the free and voluntary act of said Company,
s Trustee ns aforesald, fer the uscs and Furposes thivein sct (orth, and the said éssi?Fant Secretary then and Lhere ncknowledged that
salg . Assistant Secretary, as ¢ustodian of' the corporate sest of said Company. did affix the corporate seul of said Company 3o sald
Istrurment ux sald Assistant’” " Gecretary's own ‘froe And voluntary act and as the free mnd voluntary act of tald Compainy Jib THiftes us

iy

wforosald, for the uses and purpases therein aet_it_:rl.h. : : . : . o g _ RS . X

Notary Poblic in and l'urbzu!! County, in the Siate 'ztmsnld.‘DO}'glﬁalil.E,ar

Given under r}_w hm!d'nml hfnté'__ "

IMFORTANT ; The Instaiment Nole meniioned in the wi " pew ;
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, Bisdi i gk i g

THE NOTE SECURED BY.THIS TRUST PEXO SHOULD BE IDENTI-
: A [ Y ke dae 5

FIED BY THE TRUSTEE NAMED-HEREIN rnrorz 1*61 'rrgs'r DEED

18 PILED FOR RECORD. e g

herewlth der Ideniification Wo
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UNOFFICIAL COPY

TRUST DEED
86401131

THE A.BOVE SPACK FOR m!ﬂhﬂ tlll ONI.Y

/?’,/. @

S (I REFD V

THIS INDENTURE, Made August 27, 19 86, between BREMEN BANK AND TRUST COMPANY; an Tlinsia;
Corporation, not personally but as. Tmstee under the provisions of a Deed ar Deeds in trust duly recorded and K

delivered to said Company in' pursuance of a Trust Agreement dated Jul y 29, 1936 »‘ md known an 3

trust number © 86-2785 _herein referred to as “First Party,” and
Bremen Bank & Trust COmpany S ‘ o L :
an Illinois corporatlon herein’ refemd to as TRUSTEE witnesseﬂ: e ey
THAT, WHEREAS First Party hns concurrently herewith executed an instalment note benrmg even. date hmwith :
in the Principal Sum of ’ : :
made payable to BEARER '
and delivered; in and by which aaid Note the Firat Party promises to pay out of that portion of | t.'he trust eshtp b
to said Trust Agreement and hereinafter specifically described, the said prlnc;pll suin and interest from the date::
hereof on the balance of principal remaining’ fmm time to: tin%g unpaid:at the: [
11g Per cent ,Jer annum in instalments as follows: Five Hindred- Sixty Ei ght Dol

Fifty Thousand Dollars and 00/100-----,a----;;A;_;-i_-é_----;;txaﬁusm~

Dollars on the 1st. day of (ctober 19 86 and Five Hundred Si xty Ed ght Dol ‘l ars -
' ) : ' : ‘and '30/100ths * *" f”j*“ y
sIaEiypevon the 1st dpviaf each month thereafter uﬁ?l said note is fully paid except that th ﬁnal
payment of principal and interes’; if not sooner paid, shall be due on dst day ofsaptember-. . 1988;;
All such payments on: account.of t’n' indebtedness evidenced by said note. to be ﬁrst applied to mterest on'th
pnnenpal ba]ance and the remamde.r e ,.nnmpal, prmnded that the prmmpal of each instalment unless pnid when dqc. '
‘bemg mgge payable

at such banking house or trust ::ornpany in Tinley Park Illinois, as the holders of the note may, from time to ﬁme,
in writing appomt and in ‘absence of such zppointment, then at the office of Bremen Bank & Trust Co o. Ch.y ‘

NOW, THEREFORE, First Party tu secure. yment ob th »ald prlnclpl.l sum of mon? lnd llld ln'nn‘ ine u:ﬂmlanet with mcw
d Jlmitat] f this trust deed, alss in nsrl;e 1 4 sum of One Dollar in whereof is harel does,
.nesn omg?nm. .' relen:? nllm“lndeeoouveytfm?g t?u"?ru: 49 m .ucu-un and -ulm, the 1ouaw|u¢ deu-nlnd Real situate, lyhl

belng in the couNTY o Cook - AND #7..4% OF ILLINGIS, to wit:
** Balloon Payment of Principal Balance and Azcured Interest

Lot 10 in Block 1 in Arthur T McIntosh and fompany's Southlands, in the southeast 1/4-
of section 25, Township 36 North, Range 12, Tast of the Third Principal Meridian, in-.

Cook County, IHinms.“ _ 37_3‘5— qo‘},qaa_aoao

This document prepar-ed ‘by;.
Audrey Tancos for, L
Bremen Bank:.and. Tr'ust Co.
17500 S. Dak Park Ave,
T'i:ﬂev Par-k 1. 604}'7

'

whieh _with the properly hereinnﬁtr deurlhed 1.- nhmd tn hen!n as tho "wcnuns. 1
TOGETHER with alk improvefmnf.i. tenements, éaseiments, Mu:-. and_appurtenances. theret in;. -nd all nnu. l.nun =
50 long and during. all such-tbn es as’ nm Party, ita. cueeuwrs T NEBIgNe TOAY I- entitled: i.herelu whgg are-pledged primarily. aros o) 8
real-estate and not secondarh }: appers atus uHpmant nrr ‘ariieles now ar: ‘hareafter thertln or thereon used-to et LA alr
water, Jight, power; reirlgera nn (whmr ‘ningle! \m.lu or eentrlll"d.'em ‘"ﬁg and ‘ventilation.: Including (without* + thew - Poregoling):
window ahades, sicrm doors and windows, Becr coverings, ina gl ajoves and waler heaiers. All of the !ore.o are declared to
of sald:real estate whether: ?hylleally attached thereto or not.: and .t is: mod -8l): slmilar apparatus plaul hlruﬂn pl.-ull v
prernlu- by First Party or lts-successorsior: amigns shall ba: ing. part of. the: resl estats. H
in TH}:AH‘V! AND TO HOI.D the premlﬂrs unto the ‘aald 'n-un.. ih 2 3 ;nd i forever, for the purponl amt upen th: upes- -!d hulhhtl'- .
e o :
IT 1S FURTHER UNDERSTOOD AND AGREED THAT:
1, Until the indebledness atoresald shall be fully paid, ‘and in ‘case of the !lllum of Firat Party, its: successors-or assigns to
restare or rebuild any buildings or inmrovements now or hereafter on. the premises which may become damaged or be deuroﬂd (2)
in good conditlon and repair, without waste, and free from mechanic's or gther liens or clnims for lien not axpressly subordin
(3) pay when due any indebtedness which may be sccured by a llen or charge on the premises superior to-the lien he .
satisfactary evidence of the dischasge of such prior lien to Trustee ur to hol 1 the notes; (4) complete within & y | baald
bulldingl now or At any time in process of erectlon upon sald preml (5) curnply with all requivrements of law or: munleipll ordln-ncu with
to the pramises and the use thereot; {6} refrain from making m-terhl -haruuom In- said premisca except as: rlqulnd b; smunjed !
{7).pay before any perally atltaches all general. taxes. .and pay special uxes. spoeckal assessments, water © .
against.the premises when due, and upon writien request, to furnish to: Trusiee or io_holders: or u\- notn du lleatn meipu theufor: '
under protest, in the manner provided by sialute, any tax or- nuum:nt wehich - First Pnrly may . d con?ut t keap
menis now or hereafter situated on sald premises insured inst - loss by A llshinlng or w!ndltorm m pollcl vrovtd
by the lnsurance comgpanies of moneﬂ: aufficlent ‘elther to pay uén cost u! replacing or- u pairing the same or.to pay in o8
. all_in companles zatisfactory to the holders of the note, under Inmrpm:o poligies payubln. in case of Joss or d.nma;c 'rrustu for the

Bremen Bank and Trust Company ;,?sgggc,gnnggsmug, oty A
STHEET . B ] DESCRIBED PROP!RTY HERE
17500 5. Oak Park Avenue '

172238.5, Havliam.

cITY

| Tinley Park, I1. 60477

msmummNsolmma orJrct ‘ox Q.uur&n_..____g__




