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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminztes in accordance with Borrower's and Lender’s written agreemenl or applicable law.

8. Inspection. Lender 0r its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice.at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

.~ In Lhe event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Secvority
Imstrument, whether or not then due, with any excess paid to Borrower. In the ¢vent of a partial taking of the Praperty,
urnless- Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount_of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the raking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

7 1f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seciarsd by this Security Instrumeni, whether or not then due. .

Unless Lendir and Borrower otherwise agree in writing, any applicatian of proceeds 1o principal shall not extend or
postpone the due da of the monthly payments referred to in paragraphs 1 ond 2 or change the amount of such payments,

10. Borrowes V¢t Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amorzizaton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal (10! operate (o release the fiability of the original Barrower or Borrower's successors in interest,
Lender shall not be required tc. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify azacrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borra»er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude threxercise of any right or remedy.

11, Successors and Assigns B3pura; Joint and Several Liability; Co-signers, The covenants and agreemeris of
this Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igre:ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: ‘a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's imterest in the Properiy under (he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; ani {(v) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with'rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [F the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then/ {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bj«uny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocsedo make this refund by reducing the principal owed

under the Note or by muking a direct payment 1o Borrower, I a refuns coduees principad, the reduction will be treated-as a

partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment o’ <xapiration of applicable laws has the effeel of
rendering any provision of the Note or this Security Instrument unenforceabl< according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi'y Ins'rument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take 1iie/st=ns specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumsnt znall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method./Thie/aotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first ciass mail 1o Lender’s address stated herein or any other address Lender designates by 2 otice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders!ia>v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or the
Note conficts with appticable law, such conflict shall not affect other provisions of this Security Inst/un.ent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily 1ircrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficin) Interest in Borrower. [If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in ful} of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shalf give Barrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement} before sale of the Property pursuant 1o any power of sale cantained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and. Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 12,
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trument prepaxed by:

ré Sgrir%
Plaza Bank Norridge Illinois

7460 W. Irving Park Road
rridge, IL 60634

8640i§89

{Space Above This Line For Recarding Data]

MORTGAGE

THISMORTGAGE ("Security Instrument™}is given on ......... AUGMSTE 1 e e SN

1986...... The mor gagoris JLlliam Holicz. and. Barbara. Holldoz,. is. wiie . i .

mammommnm . (**Borrower"). This Security Instrument is given ta. i .

Plaza. Bank Horriddge TLLINOLS s , which is urgumzed and exlsung

UNCEr The 1aWS OF ivvass  ed A DQAS e vovvvvoosooenseesrvoeenns e eeeeeerosgazees s . and whose address is ... XRRRGIRORNGARENNRAGIA.... |

). M. daxrara. Park. Road,. Norridge,. IL. 60634.... woeeens (“Lender®). -
Borrower owes Lender ‘e Jrincipal'sumof .. Seventy=Five. Thousand. dollars and. 004100,
1« KRR OOOOCOOO0C ISy X000 ... Dollars {U.S. $...25,000..00... ..}. This debt is evidenced by Borrower's note
dated the same date as this Semrl» % lnstrumcm (**Note™), which pmvudes for monthly payments, with the full debt, if not
paid earlier, due and payable On (/e einniinnsinen. Angust. 14,2000 e This Security ]nstrumcm
secures to Lender: (a) the repayrzat of the debt evidenced by !he Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oriier sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Ens!rument and {c) the perfoi~urie of Borrower’s covenants and agreements under this Security Instrument and

the Note. For thlsgur]fcose, Borrower docs hershy morlgage grant and convey to Lender the following described property
located in ... .ERO8 (T U FU PP PSPPSR . County, Nlinois:

Iot 5 in S. Baranowski's resubdivision of Lot 30 in Frederick H. Bartlett's
subdivision of the South 2/3 of the North 1/2 of the Southeast 1/4 of
Section 21, Township 40 North, Range 12; East of the Third Principal
Meridian, in Cook County, Illinois.

PIN: 13-21-405-052 %
: : o
' S

r'J

<!

~-86-401389
DEoT-N1 RECORDING . $13 .28
TH#I49%, TRAN 8115 89,/69/86 ©97:55:00
#3777 D ¥*8a—HG13Z8F
CODK LOUNTY RECORDER

which has the address of ................. 4880 Wo Mewport . ... CRACRGO
{Street] [City! ' .
TIHNOIS cvorveneennn.d BOBAL oo (**Property Address'™);
{2p Code}

TOGETHER WITH all -the improvements now or hercafter erected on the property, and -all easements, rights,
appurienances, reets, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing 1s referred 1o in this Security Instrument as the *Property.”

BORROWER. COVENANTS that Borrower is Jawfully seiséd ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subjcet 1o any

_encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coyenants for-national use and nnn--uniform cavenants with
limited variations by jurisdiction to constitute o uniform security instrpnent covertig real property.

MAIL qorm 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

IIFC FORMS SEHVICE, INC , ACDISON, 1L 60101
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