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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ....v...vee T, SO i enerans
19,86, . The marteagor is ... ROBERT. K. LERa. 28, AL AN, RITR. Lok, RLS WIRE. AN 0110000
BATRICK. R.. KFGr. A, BRCHELCD *eves- (“Borvower”). This Security Instrument iS gIVER €6....0vuvivcinnseerensnnnes

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of ™"
THE UNITED STAY£8.OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER- 7,
SIDE, IL 60546 (“Lencer”). . -
Borrower owes Lender the pritcipal sum of...... X**ONE HUNDRED THCUSAND AND 00/100%** verreenren
........ srssisssrienanseenna i follars (ULS. 800000.0..100,000..00........). This debt is evidenced by Borrower’s note -
dated the same date as this Sccurity Instrument (“Note™), which provides for monthly payments, with the full debt, if
not paid earlier, due and payablc or...... JULX. 16T, 2001+ ceenivene. vaesene veererraneresens This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest and all renewals, extensions and
modifications; (b) the payment of uli other sums, with interest, advanced under paragrapk 7 to protect the security of
this Security Instrument; and {(c] the periornance of Borrower’s cevenants and agreements under this Security Instru-
ment nnd the Note, For this purpose, Buriower does hereby mortgage, grant and convey to Lender the following
described property located in .ocooiviniiiiiiinn st COBK L ceerertrerenninnssanenintnesstsssenssssesanss. County, Iinois:

I6f10 E7_

O3-2€~1006 -p07

7

-

THE LBEGAL DESCRIPTION OF THE PREMISES HEPEBY MORTGAGED IS CONTAINED IN
H RIDER ATTACHED HERETO AND HEREBY MADE A PART JERECF.
L ]
- D
N
-
which has the address of ......502. LEWIS. ISLE LANE. ... e PROSPECT. HEIGHIS,, g
treet ity
iNOIS 1oreeenien, T YOS . ddress™); N
llinois 600 z(t% e ("'Property Address") ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against alf claims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited varintions by jurisgiction 1o canstituie n uniform security instrument covering real property.

ILLINOIS—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT i form 3014 12/83
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THIS CONDOMINIUM RIDER is made this.......... 23RD ....... veeres . » 19, %

and is mcorporated inlo and shall be deemed to amend and supp!crnent the Mortgage, Dced of'l'rust or Sccunly Deed (the

T T R T Lt Pt T e b e S e A e iy

ol' lhcsame datefsnd covenn i e Prc rty dmnbcd in ahc Sccumy lnstrument and jocated al

The Property includes a unit in, together with an undmded interest in the common elements 'of, a condominium project

known as:

............. RS W hersr s oo Trisrs™ ot Conamminiors Brayeciy ™™
(the “Condomininm Project). 1f the owners associalion or other entity which acts for the Condominium Praject (the
“Owners Association™) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS. In addition 0 the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoivium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constilueii Documents. The “'Constituent Documents™ are the: (i} Declaration or any ather document which
creates 1he Condomiiivm Project; (ii) by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dle, 41! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurinc:. So long as the Owners Asscciation maintains, with a generally accepted insurance carrier, a
“master’ or “'blanket” poiicy 01 the Condeminium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for-tke periods, and against the hazards Lender requires, including fire and hazards included
within the ierm “extended coverase,” then: ’

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligalionzar.er Uniform Covenant 5 to maintain hazard ipsurance coverage on the Property
is deemed satisfied 10 the extent that the requireZ-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nno ice cfany lapse in required hazard insurance coverage.

In the event of a distribulion of hazard-irsurance proceeds in lieu of resioration or repair following a loss to the
Property, whether to the unit or to common elenizids; any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application te the sums secured by thz Security Instrument, with any excess paid ta Borrower.

C. Public Liability Insurance. Borrower shaill1ke such actions as may be reasonable to insure that the Owners
Association mainfains a public liability insurance policy acceiatle in form, ameount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cla‘m for damages, direcl or consequential, payable to Borrower in
conneciion with any condemnation or other taking of all or any pa't of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnaltion, are heiely assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instriaelt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after siolice to Lender and with Lender’s prior written
consent, either partition or subdivide the Properiy or consent to:

(i) the abandonment or termination of the Condominijuni-Croject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity ¢« in |he casc of a taking by condemnalion or

eminen!t domain;
(ii) any amendment (o any provision of the Constituent Documents {17/ provision is for the express benefif of

Lender;
(iii} termination of professional management and assumpiion of self-manag wient of the Owners Association;

or
(iv) any action which would have the cfiect of rendering the public liability inswwzance coverage maintained bym
the Owners Association unacceptable to Lender.
F. Remedies, 1T Borrower does not pay condominium dues and assessments when due, th=n _eader may pay them. ga
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secr.ed by the Security @
Instrement. Unless Barrgwer and Lender agree to other terms of payment, these amounts shall bear intersst from the date of ]
disbursemenl at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower regneriing payment. S
1]

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

S‘SSeal)

rrowes

£ Roe - (SEAL)

PN . LER™"

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propertly, or for conveyance in Yieu of condempation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and. Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the foliowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tair markes value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy, is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sefile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avZi:or zed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 11:is Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of praceeds to principal shall nol extend or
posipone the due date 0. th e monthly payments referred 1o in paragraphs [ and 2 or change the amount of such payments.

10. Borrower No! Rrleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization f 1he sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not gpedate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortivzzion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exerris<of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tlie suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ci-sizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the wciris of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c}).<g/ces that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12, Losn Charges, If the loan secured by this Secu.ity Insirument is subject to a law which sets maximum Joan
charges, and that law is finalty interpreted so that the interes’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) =i such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sams already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t¢'mike this relund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1f a refund réddces principal, the reduction will be treated as a
partia} prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expirat:on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac corcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insir‘ment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the step’ cvecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sha't-begiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notict t» Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice ¢ Borrawer. Any notiee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whet given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrement shall be gaverned by federal law_ uns! the inw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Insiriyment or the
Note confiicts with applicable law, such cenflict shal) not affect other provisions of this Sccurity Instrumenton the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Enstruiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confaormed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
inlerest in it js sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura}
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Iastrument, )

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.,

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specily for reinstalemeny) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any delault of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasenably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective ds if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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