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MORTGAGE

THIS MORTGAGE (“Sccunilnstrumenl") isgiven on ... o BR L EMBET . 3 e ,
l9§§. ..... The mortgagor is ... »JOS2AN Caruso. and..l0an. M. CATUSO,. 05, WA B0 T

. ("Borrower") This Securlly Instrumcnt is gtven Eo
—Mount” ProsentUstate’ ‘BATK s
' and whose address is ] ‘H] cg1 ! guf’s mzeﬂ and CXI'itlng

er the laws of . "n-Stat ........ 1 IT11I‘10!S ......................................................
SROUNE. PraspEct . LIIIN0Ts. 808G s - Lender")
Borrower owes Lender taenrincipal sum of . Jhirty. Nine. Four., Hundred..and. 00/ 100=-r-==a=szzmmmm=
= .. Dollars (U8, §. 33.; 49 QO ..). This debt is cv1dcnccd by Borrower 5 notc
dated e same date ns thls :cc mty Instrumem {"*Noie'"}, which prowdcs for monthly payments, with the full debt, if not
paic earlier, due and payableon...06koher.. 1,.. 1991 ... e . This Security Instrument
secures to Lender: {a) the repay' 1eat of the debt evidenced by the No!e. with mteretr. and all renewals, cxtensions and
modifications; (b) the payment of 74L.ither sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrforr"wncc of Borrower's cavenants and agreements under this Security Instrument and

the Note. For 8nso£urposc Borrower ((oe, ! -rcby moﬂgagc. gram and convey tc Lender the fol}owmg described property.
located in ... - eenes v nsin.. County, Illinais:

e

j. S -
PREPAI'ED /BY: £ /’L~/ 5 B

David v. Oochilacks |

111 E. Busss ‘Averiue ‘

Mt. Praspeci,' IL 60056
-

Forsl /S

which has the address of ..15.5.1,.Ash.‘l,an.d..A.v.er[)é&e,i..#&m..................... ..Des, P1ames ...... T .
treet Ity N
Iinois 60016 ............................................ (“Property Address™);
\Zip Codel]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, right
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
hereafiera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of t
foregoing is referred to in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tq]
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recordgq
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

ganklorms, Ing,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . A . .

In the event of a total taking of the Property, the proceeds shall.be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrowerand Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proceeds muitiplied by the lollowing traction: () the total.amount of the sums secured-immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoralion or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due. o

Unless Léndaer and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shullnot extend or
postpone the due date . the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Miot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate to release the Hability of the original Borrower or Borrower's successorsin interest. -
Lender shall not be required o commence proceedings against any successor in interest or refuse te extend time for
payment or otherwise modify amcetization of tie sums secured by this Sccurity Instrument by reason of any.dermand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exzrsise ol nny right or remedy. - e )

11. Successors and Assigns Boviad; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benef1 tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Horrower's covenants and vgreements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrumment but does not execule the Note: (a} is co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under ti:< 7¢ims of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and £ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ¢ugard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sceuriiy Instrument is subject to a law which sets mazximum loan
charges, and that law is finally interpreted so that the intelest or other loan churges collected or to be collected in
connection with Lthe loan exceed the permitted limits, then: &y dny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) aily #0ms already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower, Lender may chooss to arake this refund by reducing the principn] owed
under the Note or by making a direct payment to Borrower. IT a refurdZeduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note,

13. Lepislation Affecting Lender’s Rights.  If enaciment or expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-ipiirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender sha)) 1ake the sivns specified in the second puragraph of
paragraph 17.

14. Notices. Any natice ta Barrower provided for in this Security Instrumen?hal? be given by delivering it or by
muaifing it by first class mail unless applicable law requires use of another method, The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ndtice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by noticC e, Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lefider tvhen given as provided
in this paragraph. !

15. Governing Law; Severability, This Security Instrument shall be governed by federut liw-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of Lhis Securicy 1tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and tb
Note are declared to be severable. y

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily lastrument:

17. Transfer of the Property or n Beneficial Interest in Borrower. I all or any part of the Property or an
interest in it is sold or 1ransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o naluragy
person) without Lender’s prior writlen consenlt Lender may, at its option, require immedinate payment in full of all SUmSLa
secured by this Security Instrumens. Fowever, this option shall not be exercised by Lender if exercise is probibited by .3
fzderal law as of the date of this Security Instrument. *1ncluding by Articles of Agreement for deed A

If Lender exercises this option, Lender shaill give Borrower notice of acceleration. The naotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: () 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenams or sgreements; (¢} puys all cxpenses incurred in enforeing this
Sccurity Instrument, including, but nol Jimited 1o, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Tnstrument, Lender's rights in the Property snd Borrower’s
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Secuirity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occrrrred. However, this right to reinstate shall nol apply in the case af acceleration under paragraphs 13 or 17,
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" CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ... 306 ... day of .REREEMAEY ... .o , 1986.....,
and is incorporaled into and shall be deemed to amiend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’ %ofthe same date given by the undcrsrgncd {the "“Horrower™) lo secure Borrower’s Note o ...

..... Mount Prospect. SEAte Bank | . . . . . e {UhE “Lender™)

of tl’{e same date and covering the Pro erty described in the Security Instrument and located at;

..........5.3._.5.5.&}@7.‘.9‘...ﬁY.e.ﬂ.l!.E.,...fm&...,....D.E,..S...P.IQJFQ.S.:'..IA.E.IJRQ.15 ..... 80016 .o et en e e
Property dress |

The Properly includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: Pascal Courts

(the "Condominiuvm Project”™). If the owners association or other entity which acts for the Condominjum Project (the
“Owners Associzlion') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower sinterest in the Owners Association and (he uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM TOVENANTS. In addition 1o the covenants wnd agreements made in the Security Instrument,
Borrower and Lender furibar covenant and agree as follows:

A. Condominiur, Obligations. Borrower shall perform all of Borrower's obhgmaons under the Condominrium
Project’s Constituent Docuraerts. The “Constituent Documents' are the: (i) Declaration or any other document which
creales the Condominium Prajesc £y by-iaws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shalf
promptly pay, when due, all dues inf assessmenis imposed pursuant to the Constituent Documents.

B. Hoazard Insurance. So liing as the Owners Association maintains, with a generally accepted insurance carrier, a
“master'’ or “*blanket” policy on the Cradominium Project which is satisfactory 10 Lender and which provides insurnnce
coverage in the amounts, for the pericds, #ad against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then.

(i} Lender waives the provisionin Uniferm Covenant 2 for the monthly payment to Lender of one-twelifih of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Utiform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coviraje js provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lanse in required hazard insurance coverage,

in the event of a distribution of hazard insurancz proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any rroceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalil 1ake sucn 2:tions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable 't form, amount, and extent of caverage 1o Lender.

D, Condemnation. The proceeds of any award or claim for aemagss, direct or consequential, payable 1o Borrower in
connection with any condemnation or ather taking of all or any part of Ve Property, whether of the unit or of the common
elements, ar for any conveyance in licu of condemunation, are hereby ass’gred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumemies provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afier notice 1> Lender and with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, <xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the coin of a 1aking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the projrision is for the express benefit of

Lender;
(i) termination of professional management and assumption of seff-management of #lwe Owners Association;

fels
{iv) any action which wovld have the effect of rendering the public liability insurance vovs iage maintnined by
the Owners Association unacceptable to Lender.,

F. Remedies, if Borrower does not pay condominium dues and assessments when due, then Lende niay pay lhcm.cn
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured bovhe Securit
Instrument. Unless Borrowser and Lender agree to other terms of payment, these amounts shall bear interest franythe date ofc
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, ;a

-1

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisieas contained in this Condominium Rider. Q‘]

(Seal)

"Borrower

..... T &St.nl)

LT 0

MULTISTATE CONDOMINIUM RIDER~-Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12/83
Bankforms, Ing,
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UNIT %08, IM PASCAL COURTS A3 DELINEATED O PLAT OF SURVEY OF ALL OR TURTIONS OF
LOTS 26 TO 29 IN BLOCK 6 IN RIVER ADDITION TO DES PLAINES, A SUSDYVISION OF PARTS
OF SECTIONS 20 AND 21, TOWNSHIP 41 NORTH, RANGE 12 EAST OF Tt THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “E' "0 DICLARATION oF
CONDOMINIUM MADE BY THE FIRST NATIONAL BANK OF DES PLAIMZS, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED. JUNE .7, 1973 AND KNOWN AS TRUST
NUMBER 73053873, RECORDED IN THE OFFICE OF THE RECORL A OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 23,686,479 AND AS AMENDED Fi DOCUMENT NUMBER 24,367,573,
TOGETHER WITH AN UNDIVIDED PERCENTAGE OF THE CONNUH ELEMENTS APPURTENANT TO SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMINDRD FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATION AS
SAME ARE FILED OF RECORD PURSUANT TO SAiD UCCLARATION AND TOGETHER WITH ADDITIONAL
COMMON ELEMENTS AS SUCH AMENDED DECLARAIIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SHALL AUTOMATICALLY BE DERMED TO BE CONVEYED EFFECTIVE ON THE RECORDIKRG
OF SUCH AMENDED DECLARATION AS-ThOUUH CONVEYED THEREBY, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 09-20~210=029-1034 Yolume: 090
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