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MORTGAGE 095829703

THIS MORTGAGE ("Sccurity lns!rumenl")"lsgh'cn-on AUGUST 29 : fo '
19 86 Themorigapsris PREMKUMAR S. MARATI AND NALINI J. MARATI, HUSBAND]'AND'_WIFE'

("Borrower”). This Security Instrument is glven toUNITED SAVINGS OF AMERICA -
which is organlzcd and exisiio g vader the laws of, :m-u: STATE OF ILL INOIS . ,and whose nddrm is

4730 WEST 79TH s*ne*w _ L ‘
- CHICAGO, ILLINOIS . FUEE2 ' - Pﬂxmkﬁjﬁ e

Borrower owes Lender'the prim_:ipal survof :
SEVENTY THOUSAND AND N¥Z/100--~

Dollars (U.S. § 70,000.00) 'I‘hm debt is evidenced by Borrowcr L] no!e ‘
dated the same date as this Sccurity Instrument (""Note™), which plovlde-; for monthly puymcnls, with the Full’ dcbt. i not '
paid earlier, duc and payablc on SEPTEMBER- -1, 2001 This Security! Inutrumcm )

secures to Lender: {a) the repayment.of the debt svidenced by the Note, with interest,. and ult renewals, extensioqs Band’.
madifications;.(b) the payment.of nll ‘other sums, with intrrat, advanced under paragraph 7 {o. protcct the security: of‘thls‘j ‘
Security Instrument; and (c) the pcrformnnce of Borrowe' +zoveninls and agrecmcms under this'Security Instrumcnt and“'

the Note. For this purpose, Borrower does hereby mortgage, gront and convey (o Lénder the following descnbcd propcrty

located in COOK County. Illinols-

LOTS 1 AND 2 IN BLOCK 9 IN HARRY A. ACTH AND COMPANY BROADVIEW. HEIG'HTS
BEING A SUBDIVISION OF THAT PART OF wP< NORTH WEST QUARTER OF- SECTION

23, TOWNSHIP 41 NORTH ; RANGE 13 EAST Or SHE 'I'HIRD PRINCIPAL MERIDIAN,

LYING EASTERLY OF EAST PRAIRIE "ROAD IN CrO COUN'I‘Y, . ILLINOIS. -

10-23~122-001-0000 =/

10~-23~122~ 002'-0000\.')_ 34

| gsg.;: L
6':“ S
12

whlch has the nddressol‘ 8561 EAST PRAIRIE , SKOKIE o =
: {Streel] “{City] . ol
Itlinois 6 0076 ("Prd'pcrty Address™); ‘
{2ip Coda)
TOGETHER WITH all the improvements now or herenfter crected on the properiy, end-all easemcnts. rights. L :i'

appurtenances, rents, royalties,’ mineral, 'oil and gas rights and profits, water rights and stock and all fixtures-now!or"
herenfter a'part of the praperty, All repluf.cmems and ndditiony shall also be covered by thn Securlty lnstrumem. All of‘thc-
foregoing is referred toin this Securlty Instrument as the “Propcrly "

Bounow&n CovaNAN'rs that Borrower is- luwfully seiscd of the estate hereby conveyed nnd hus the: rlghl to_.f
mortgnge, grant and convey the Property and that the Property s unencumbered, except.for encumbrances ol recard, .
Borrower warrants and will defend generally the title o the Praperty aigainst all claims and demands, subject’ to uny'
encumbrances of record,

THIS SECURITY. INSTRUMF.NT combines uniform covenants for nutional use nnd non- unlfurm covenanls wllh‘ : . B
limited varintions by jurisdiction to constilute a uniform securigy sering renl property. ‘

o MAI L o
ILLINOIS—Singie Family-—--FNMAIFHLMC UNIFORM INSTRUME 13 Form 3014.12/83
Qp-anw VMP MORTGAQE rhams » 1313) 782.47do « (B0O) 821-7201
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1t Lender requuired morigage Insurance os o condivdon of making the lonn seeured by thiy Seeurlty Instrument,
Borrower shall puy the premiums recquired to maintaln the insurnnee in eMect until such time as the requirement tor the
insuranee terminates in neeordanee with Borrower's and Lender's written agreement or applicable lnw.

8. Iuspection, Lender or its agent may moke reasonnble entrles upon and inspections of the Property. Loender
shall give Borrower notice st the time of or prior o an Inspection specifylng rensonable cause for the inspection,

9. Condemnatlon, The proceeds of nny wwnrd.or elabin Tor diumages, direet or consequentinl, in connsction with
any condemnution or other wking of any part of the Property, or for conveyance in Heu of condemiation, are hereby
assigned wnd shall be puld 1o Lender, :

In the cvent of o totul wking of the Property, the proceeds shall be npplled 1o the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of u partiul tnking of the Property,
unless Borrower nnd Lender othierwise ngree in writing, the sums secured by (his Security Instrument shall be reduced by
the amouni of the procecds multiplied by the following fractions (n) the totnl smount of the sumy secured mmedintoly.
before the tnking, divided by (B) the fair market value of the Property immedintely before the tuking. Any balanceé shall be
pait<l to Borrower,

If the Property s abandoned by Borrower, or if, after notlee by Lender 10 Borrower that the condemnor offers to
make an nward or settde n elnim for dnmages, Borrower fulls to respond to Lender within 30 duays after the date the notiee is
given, Lender is autkonved to collect and upply the proceccds, nt i1 option, cither to restorntion or repuir of the Property or
to the sums securedt by vols Seeurity Insteument, whether ar nol then due,

Unless Lender rad Rorrower otherwise ngree in writing, sny application of procecds o principal sholl not extend or
postpone the due dnte of the monthly puymants referred to in puragraphs | and 2 or change the umount of such payments.

10, Borrowor Not Jceimsed; Forboarance By Lender Not a Walver, Extension of the time for. payment. or,

modification’ of amortizalicv'c7ihe sums secured by this Security Instrument granted by Lender to any succesior in
interest of Borrower shinll not covpste to relense the lubility of the original Borrower or Borrower's successors in inlerest,
Londer shall not be requiréd tocoramence proceedings against any suceessor In interest or refuse to extend time . for
puymuent or otherwise modify amoridzadion of the sums secured by this Security Instrument by reason of any demand-ninde
by the originnl Borrower or Barrows: 8 successors [n interest. Any forbearunce by Lender in exerclsing uny right or remedy
shall not be o walver of or preclude the exdrerie of any right ar remedy,

11, Successors und Assigns Bound; Tuint and.Scoveral Liability; Co-signors, ‘The covenants and agreements of
this Security [Instrument shnll bind and benerit thosuccessors und nssigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenunts and agrcemaits shall be joint and severnl. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (1) Is<oaigning this Seeurlty Instrument only to-mortgnge, grant and convey
that Borrower's interest in the Property under the \2ri0=.of this Security. Instrument; (b) s not personally obligated to.pay, .
the sums secured by this Security Insirument; and (cb arrees that Lender and any other Borrower may bgree to-exiend,
maodify, forbenr or make any nccommodntions with rege.*!-to the terms of this Securily Instrument.or the Note without
that Borrowet’s consent. ‘ . )

12, Loan Charges, If the loan secured by this Security Thstrument is subject to o lnw which sets maximum loun
charges, and that Inw is finolly interpreted so that the interest.ar other loan churges collected or to be collected in
connection with the lonn exceed the permitted -limits, then: (n) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;.und (b) any s:ume nlrendy collected from Borrower which exceeded:
permitted limits will be refunded to Borrower, Lender may choose 7o.ninke this refund by reducing the principol-owed
under the Note or by moking o direct payment to Borrower. If a refuna reay.es principal, the reduction will be treated us o
partial prepayment without nny prepayment charge under the Note, o s

13, Legislation Affecting Lender's Rights.  1f enactment or «xjirntion of applicable laws has the eflect of
rendering nny provision of the Note or this Security Instrument unenforceable urcoriing to its terms, Lender, alits optlon, .
may require immediate payment in full-of,all sums sccured by this Sccurity Iastruzaent und may invoke sny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shull take the steprspecified in the second pavagraph of
paragraph 17, ‘ . -

14, Notices. Any notice to Borrower provided for in this Security Instrumentashrit be given by delivering v or by
maiting it by first class mnit unless applicable lnw requires use of another method. The noiice shall be directed.lo the
Property Address or eny other address Borrower designates by notice to Lender. Any noliceto Lender shall be given by
first class mail1o Lender's address stated herein or any other address Lender designales by noiile to.Rorrower. Any notice.
pravided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lende when given as provided
in this'paragraph. ‘

15, Governing Law; Severability. This Security Instrument shall be governed by federnl low zad the Jow of the
jurisdiction in which the Property is located, In the event.that any provision or clause of this Security }istrument or the
Note conflicts with npplicable Inw, such.conflict.shall not-affect other provisions of this Security Instrunieni or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryient and.the
Note are declared to be severable. T L T X o

16, Borrower's Copy. . Borrower shall be given one conformed copy. of the Note and of this Security.Instru L

17. Transfer of the Property or n Bencficial Interest in Borrower, If all or any part ol the Property ar any
interest in it is sald or transferred (or if a beneficial interest' in Borrower is sold or (ransferred and Barrower'i f

is‘notanatural’
person) without Lender's prior, written'consent, Lender may, at its option, require immediate paymient’ in full of all sums.
secured by this Security. Instrument, However,, this option shall not be exércised by Lender il exercise is prohibited by
federnl law as of the date of this Security Instrument, ' S e
If Lender excreises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide u.period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by, 5. -4
this Security Instrument, If Borrower, fuils to pay these sums prior to the expiration of this period, Lender may Invokeany = G,
remedies permitted by this' Sectirity Instrirment withoul further notice or demand on Borrawer. S

18. Borrower's Right to Relnstate. If Borrower mects certuin conditions, Borrower shall have tlic right’to huve,

enforcement of this Security Instrument discontintied:at any time prior to the earlier oft (8) 5 days (or su¢h other.period as,
applicable law may.specify for reinsiatement) beforé sale of the Praperty pursuant to any power of ‘snle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions ure thal Borrower:
(a) pays Lender ali sums which then would be due under this-Security Instrument and_the Note had'no: acceleration .
accurred; (b) cures any. default of any other covenanis or agreements;: (c) pays all expenses incurred in enforcing this,.
Seeurity [nstruntent, inetuding, but not limited tu, roasonnble ntlormeys' fees; und (d) takes such nction ns Lender may.
reasonably requice 1o assure that thie Hen of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligntion to pay. the sums secured. by this Security Instrimeit. shull continue unchanged, 'Upon rei tatement by
Borrower, this Security Instrument and.the obligations securéd héreby shall remain fully effective as if no acceleration-had:

occurred. However, this right 1o rei

nstate shall'not apply in the case of aceéleration under paragraphs 130r'17.” -
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