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MORTGA GE lf_?;;sfglnii’prows;ons of the Mationul

THIS INDENTURE, Made this Hth g . _Genptember , 1984 perween
ALRERTA THOMPSON, WIDOW AND NOT SINCE REHP«RRIE[I :

86402260 |
» Mortgagor, and.

Margaretten & Company, inc., a corporation mgamzed and exisiing under the laws of the state of New Jersey and'
. authorized to do business in the state of 1linois, Morigagee.

Sy
: ~ WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgngee as is ewdenced by a ccrtam'
- promissory note bearing even date herewith, in the principal sum of
O .
3 Forty-One Thousand, Five Hundred Twenty and DD/100 " Doillars
(% 1,520,900 ) payable with interest a1 the rate of : .
‘é Ten Peyr fertum )
per centum ( ia ' %) per annum on the unpaid balance until paid, and made

payable to the order ¢ the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing,. quc delivered; the said principal and interest being payable in monthly installments of
Three Hundiey Sixty-Feur and 35/100

o Dollars ($ ELL S ) on-the first day.
\ of Nouember 1,/1986 ,and a like sum on the first day of each and every month:thereafter until-
: the note is fully paid, except tia! the final payment of principal and interest, if not sooner pmd shall be duc and’
‘ payable on the first day of Jetober 16

NOW, THEREFORE, the said ioligagor, for the better securing of the payment of the said principal sum of
money and interest and the performance ¢o{ tue covenants and agreements herein contained, does by these prescms
MORTGAGE and WARRANT unto the ;41origagcee, its successors or assigns, the followmg described Real Estate
situate, lying, and being in the county of CODK and the State of
Hlinois, to wit: .

2 IN SHEKLETON BROTHER’S RESUBDIVISION JF PAYNE’S SUBDIVISION (EXCEPT LOTS

18, 19 AND 20) OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, £AST OF THE THIRD PRINCIPAL

MERIDIAN IN CDOK COUNTY, ILLINOIS. - (A S B s

!
THE EAST 21.92 FEET OF THE WEST 28,92 FEET, BEING OF LOTS 20 AND 21 IN BLOCK § ';
~ .

o

o

SREFEREMCES HEREIN YO A LONTHLY MonTange oy ;
j INSURANCE PREMIUI ARE AMENDED OR Dit breD DéPTZ01 RECORDING .25
BY THE ATTACHED RIDIR 5O THIS MORTGAGE . THeaas .#Rni\iRgiﬂa’G?/Gﬁ/éé 13:a§:1;égb
| . S RIS D R B L ORI O
CODW COMMTY RECORDER

F.‘.C.".’i‘a’.‘f.’f"f RIGER f‘TTC.:..”} |y
AKD ERDE R PIRT BERFOF

{6~ (1055 p1 ¢ pcl sean Ven Boen 8
:t:{‘»(‘/ g ~—(°

. TOGETHER with 2}l and singular the tenements, hereditaments and appurtenances thereunto belonging, and{ <o B
the rents, issues, and profits thereof; and all apparaius and fixtures of every kind for the purpose of supplymg or "m
distributing heat, light, ‘water, or power, and all plumbing and other fixtures in, or that may be placed in, any |
buxldmg now or hereafter standmg on taid‘land, and also all the estate, nght title, and interest of lhe said Mort-
gagor in and to said premises.

i

Mortgagee, its successors and assigns, Forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtuc of the Homestead Exemption Laws of the Siate of lllmms, which said rights

o
TO HAVE AND TO HOLD the above-describcd premises, with the appurtenances and fixtures, unto the said c.‘
and benefiis the said Morigagor does hereby expressly releg W we Qgiﬁ
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now duc or which may hereafter becorne due for the use

of the premises hereinabove described.

THAT HE WILIL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and wiil pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefove.

All insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Morlgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of 10 the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title 1o the mortgaged property in extinguishment of the
indebtedness sccured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then

in foree shall pass to the purchaser or grantee.

THAT if the/premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the.d: mages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness uposithis Mortgage, and thz Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mortgag<c and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-

ness secured hereby, w’ether due or not.

THE MORTGAGGLR T RTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under the NMaticnz! Housing Act within 60 days from the date hereof (written statement of any officer of
the Department of Housing anc Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent tc the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed con<lusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare ‘all sums secured hereuy immediately due and payable.

IN THE EVENT of default in maling any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after (he due ate thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mirtgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of sair’ Pcbr is declared 1o be due, the Morigagee shall have the right
immediately 1o foreclose this mortgage, and upon.iic filing of any bill for that purpose, the court in which-such
bill is filed may at any time thereafter, either before or-after sale, and without notice to the said Mortgagor, or-
any party claiming under said Mortgagotdnd withou i ¥egard to the solvency or insolvency at the time of such
receivery orfor an: ¢rder.to place Mortgagee in possession of the: premises of

applications for appointment of-%g or an; erderdc
the person or persons liable for the payment of the indebieds.ess secured hereby, and without regard - to the value

of said premises or whether the same shall then be occupies hy the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in posses:izn of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, =nd profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deri<iency, during the full statutory period of re-
demption, and such rents, issues, and profits when coliected may be arplied toward the payment of the indebted-
ness, cost, taxes, insurance, and other items necessary for the ‘protectizn and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovs described premises under an order
of a court in which ah action is pending to foreclose this mortgage or a<snosequent mortgage, the said Mort-
gagee, in its discretion, may: keep:the said premises in good repair; pay such crirrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurascen such amounts-as shall have
been required by the Mortgagee; lease the said premises o the Mortgagor or otlie's upon such. terms and condi-
tions, either within or beyond any period of redemption, as are approved by the couit; collect and receive the
rents, issues, and profits for the use ol the premises hereinabove described; and erarloy other persons and ex-
pend itself such amounis as are reasonably necessary to carry out the provisions of this pa‘agraph.

S LANDAN: CASE OFFORECLOSURE, of this.mortgage, by. sajd: Mortgagee in any court. 0fdaw or equily, a
reasonable sum shall be allowed for the solicitor’s Tees, and stenographers® fees of the ceoinzlainant im such

proceeding, and also for all outlays for documeniary evidence and the cost of a complete akstiamt of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mroigagee shall
be made a party thereto by reason of this mortgage, its costs and cxpenses, and the reasonable feds =nd charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suil or proceedings, shall
be a further lien and charge upon the said premises under this mertgage, and all such expenses shall become ().
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage. _ HALe vy ‘

Rl

-

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-;: Iy
ceeds of any sale made in pursuance of any such decree: () All the costs of such suit or suits, advertising,,” %
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fecs, outlays for documentary. evi<h+
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, il anypoy
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se,‘-_"’"‘.‘-':b
cured hereby, from the time such advances are made: (3) all the accrued interest remaining unpaid on the | "’;
debtedness hereby secured; (4) all the said principal money remaining unpaid. The.overplus of .the” proceeds-, -f;.
of sale, if any, shall then be paid to the Mortgagor. R i}*

R
If Mortgagor shall pay said note at the time:and in the manner aforesaid and shall abide by, comply with,, =
and duly perform.all the covenants and agreemeiils hérein, then this conveyance shall-be null and void-and Maort-
gagee will, within (30) days after written demand therefor by Mortgagor, execute a relense or satisfaction
of this mortgage, and Mortgagor hereby waives the henefits of all statutes:-or laws which require the earlier ex-
ecution’ or delivery of such release or satisfaction by Mortgagee,

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by

the Mortgagee to any successor
liability of the Morigagar, -

in interest of the Mortgagor shall operate to release, in any manner, the original
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 4th DAY OF September  '4g 86

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGZE, AND Alberta Thompson, widowed and not since remarried

» THE MORTGAGOR, AS FOLLOWS:

1.7 /ZN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT/FRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN A#DUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DaY OF ANY MONTH PRIOR TC MATURITY;
PROVIDED HOWEVeR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUUKF PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TC FREPAYMENT,

2, THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE rCiLOWING:

"PRIVILEGE IS RESERVED TO PAY 7+E DEBT, IN WHOLE OR
"IN PART, ON ANY INSTALLMENT DUF-DATE."

Alberta Thompscn, widowed <nd not since remarried

IN WITNESS WHEREQF, o
HAS SET KIS HAND ANDsEAL THE DAY AND YEAR

FIRST AFORESAID. :77#(%6%/9
h)lﬁZ;/iéin 2 {97717 ~— MORTGAGOR OR

Alberta Thompson v TRUSTEE'S.
SIGNATURE

MORTGAGOR OR
TRUSTEE'S |
SIGNATURE

S1GNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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STATE: ILLINOIS U NOFFICIALL G@@%gﬁgwgzs ~748

"FHA MORTGAGE RIDER"

v

This rider to the Mortgage betweenAlberta Thompson,widowed & not since remarriggqd

Margaretten & Company, Inc. dated September 4 , 19 86 15 deemed to
amend and supplement the Mortgage of same daie as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Hortgagur will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (al1] as estimated by
the Mortgagee} less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
queat, such sums to be held by Mortgagee in trust to pay said ground
rents. premiums, taxes and special assessments, and

811 paymnts mentioned in the two preceding subsectiors of this para-
graph and 211 payments to be made under the note secured hereby shall
be added fofather and the aggregate amount therecf shall be paid by
the Mortgagor zach month in a single payment to be applied by the
Mortgagee to the-following items in the order set forth:

I. ground rents, if _any, taxes, special assessments, fire and other
hazard insurance premiums.

11. interest on the nole secured hereby, and
IITI. amortization of the prirCipal of the said note.

Any deficiency in the amount o7 :such aggregate monthly payment shall,
unless made good by the Mortgcgor prior to the due date of the next

such payment, constitute an evenl vf default under this mortgage. The
Mortgagee may collect a "late chaige" not to exceed four cents (44} for
each dollar (3$1) for each payment mor< than fifteen (15} days in arrears,
to cover the extra expense involved in bandling delinguent payments.

If the total of the payments made by the Mortgagey under subsection {a} of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insuvince premiums, as the case
may be, such excess, if the Toan is current, at the option of the Mortgagor, shall

be credited on subsequent payments to be made by the Mortysged, or refunded to the
Mortgagor. If, however, the monthly payments made by the Murtgagor under subsection
(a) of the preced1ng paragraph shall not be sufficient to pay ground rents, taxes,

and assessments, or insurance premiums, as the case may be, whou the same shall be—
come due and payable, then the Mortgagor shall pay to the Mortgague eny amount
necessary to make up the deficiency, on or before the date when paymeit of such
ground rents, taxes, assessments, or insurance premiums shall be due,  7¥ at any
time the Mortgagor shall tender to the Mortgagee, in accordance with thn provisions
of the note secured hereby, full paymentof the entire indebtedness repreosrnted
thereby, the Mortgagee shall, ‘in computing the amount of such indebtednes:z, credit

to the account of the Mortgagor, any balance remaining in the funds accumulatad
under the provisions of subsection (a) of the preceding paragraph. If there shall

be a default under any of the provisions of this mortgage resplting in a public sa1GD
of the premises covered hereby, or if the Mortgagee acquired the property otherwisda
after default, the Mortgagee shall applv, at the time of the commencement of such 4
proceed1ngs or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph asG‘
a credit against the amount of principal then remaining unpaid under said note,
Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the™
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Departmentm

of Housing and Urban Development”,

WJ%%MA

MORTGAGOR Alberta Thompson MORTGAGOR
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