ICIA bhis@@ﬁ@é,@g

MERCHANDISE NAT'L- BANK .QF . CHICAGQ
\'(
MERCH.ANDISE MAR‘I. e e A

(Address)y- *

CHICAGO, IL 606511

MORTGAGE 8640231¢

THIS MORTGAGE is made this. .8th. .. .. dayof L AUGUST .. .o\ttt e ie e .
19 BA . . between the Mortgagor, .DESIREE. D.,. WHITE. . AND JEFFERY. S.. WHITEZ, .............. e
AS. JOIMI JENANTS. . ... ... (herein *'Borrower"’), and the Mortgagee, .. .. ....... b e e
MERCHANDISE .MAT?L. BANK.OF. CHICAGO ...\ vovnite o inennnn e, , & carporation organized and
existing under the laws of . .THE. UNITED ST.ATES OF AMEBRTICA. . ..t it s st eaaaas .
whose address is . . .\MERCHANDISE .MART,. CHICAGO, . IL. 80658 . .. .. ..o i e
........................................ (herem“Lendcr ) oy

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. § ... . .15, 000..00 ...... e .
which indebtednras is evidenced by Borrower's note dated . .AUGUST. 8,. .1986........ and cxtenstons and renewals

thereof (herein'N=ie"), providing for monthly installments of pnnmpal and interest, with the balance of indebtedness,
if not sooner paid, f/ue and payableon .AUGUST. .12, .1991............. :

To SECURE to Lenserthe repayment of the indebtedness evidenced by the Note. with interest therean; the payment
of all other sums, with iniedest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenasis and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant

_ and convey to Lender the follow:nr, described property located inthe Countyof COOK . .. ... c.onen s Smﬁti
Illinois:

o

LOT 173 IN COLLINS AND GAUNTLETT'S DIVERSEY AVENUE SUBDIVISION IN THE ‘
SOUTH HALF OF THE NORTH WEST QUARIER OF SECTION 29, TOWNSHIFP 40 NORTH, "
RANGE 13, EAST OF THE THIRD PRINCTFAL MERIDIAN, COOK COUNTY ILLINOIS. N ¥
- REAL ESTATE:INDEX 13-29-/124-006 : 8
[
- ¢

”~

pEPT-01 RECORDING gls.eo

31111 Tran 9130 89,099,854 17:33:00

#H34 $ C *—BS5—4O0231 S
CODK COUNTY RECORDER

-

which has the addressof . 2845 .N, . MERRIMAG - - - - -+ - - o i i e i vs e e CHICAGO............ :
{Streat] . [City]
Ninois . 60634. . ... v, {hercin *'Property Address™); g
1Zip Code) i

TOGETHER with all the improvements now or hercafier erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.™

Borrower covenants that Borrower is lawiuliy seised of the estate hereby conveyed and has the right to monbagc.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend. generally the title 1o the Propertly against all claims and demands.
subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE—1/80— FNMA/FHLME UNIEORM INSTRUMENT

Form 3814

-y Bankers Systems, Inc., 51. Cloud, MM 58302 1786 SMD-IL
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10. Borrower Not Reltll; Fntﬁo a er. ers, t tonr payment or modifica-
tion of amortization of the ssel thisiMo ¥ Le ] suge scf in Qterest of Borrower
ginal Borrower an

shall not operate to release, in any manner, the liability of the of Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower wha co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Inw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein; = nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addriss-=s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be drémed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the “roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evei:{ +'iat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting

provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,..
“costs”, “‘expenses’ and ‘'attorness’fees” include all sums to the extent not prohibited by applicable law or limited.

herein.
14. Borrower's Copy. Borrower shal? b furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. ) .
15. Rehabilitation Loan Agreement. Bo'rrov er shall fulfill all of Borrower's obligations under any home rehabilita-

tion, improvement, repair, or other loan agrecmeni which Borrower enters into with Lender. Lender, at Lender's option,. -

may require Borrower to execute and deliver .t Tender, in a form acceptable to Lender, an assignment. of-any
rights, claims or defenses which Borrower may havi: agailist parties who supply labor, materials or services in connection
with improvements made to the Property.

16. TFransfer of the Property or a2 Beneficial Intervst ir"Sorrower. IT all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall =0 be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower ‘noticz of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or sapded within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails 1o pay these sums prior to'{ne expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or ¢emand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof] rinen Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay wh.ca/due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in prisgrnph 12 hereof specifylng: (1)
the hreach; {2) the action required to cure such breach; (3) a date, not less than 10 days fiom ihe date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach oo or before the date specilied
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judizial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acculeriticn and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe. t~. acceleration and
forecloscre. Il the breach is not cured on or before the date specified in the notice, Lender, at Leriues's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further Jdem=nd and may
foreclose this Morigage by judiclal proceeding. Lender shall be entitled to collect In such proceeding wlixpenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fecs and costs of documentary evidence, abstracts and

title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage .

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mart-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreementls of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Propeety Inctiuding those past due. Al rents cotlected by the recciver shall be applied first 10 pnyment of the cosis of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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