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MORTGAGE.

' THISMOR’I‘GAGE {"Secuntyinslrumcnt") |sgwenon AUGUST A5, - o T
19 86 Themorig”gorm : DOUGLAS J. GNIADEK AND TERESA A. GNIADFIK, HUSBAND AND WIFE o

("Borrower") Thls .:ef'm‘ty l:sstrumenns glvento BURBANK STATE BANK

whlch is orgamzed und eviatii P underthe laws of _THE STATE OF ILLINOIS ‘ o ) .andwhose addrcss i ‘
5440 WES'I‘ 87'15-1 S‘I‘RE’:}I‘, BURBANK, TILINOIS 60459 - e .
("Lender“)
Borrowar 0wes Lendcr the pnnctp nl sum oI'
ONE HUNDRED FJI‘I‘EEN mousm"‘ AND NO/100
Dollars 7.8, $ 115, 000. 00 Y. Thls debt is ewdenced by’ Borrower s notc ‘

dnled the same date as this Secuirity nstrumert (© \ng“), which prowdcs for monthly payments, with lhc full debl ifnot

paid earlier, duéand payableon = AUGUST “This Security. Instrumerit
secures to Lender: (a) the repayment of the deb' evidenced by the Note, with mu.rcst. and all renewals, extensions and
modifications; (b) the payment of all ather strms, witls ilerest, advanced under paragraph 7 to protect 1he security of this
Security Instrunient; and (c) the performance of Borvewni’s covenants and agreements.under Lhis Security Instrument and
the Note. For this purpose. Borrower does hereby morigige, grant and convey to Lender the fol!owmg descnbed prope.r!y

localcdm‘ ) ,CODK

IOI‘3INPRAIRIETRAIIS,ASUBDIVISIO.\TOFT:EEEASTlDACRFSOFTHEWESTZBACRESOF
THE :NORTH WEST  1/4 OF THE SOUTH EAST.1/4 OF.STCTION 35, TOWNSHIP 37 NORIH, RANGE "
12 ERST: OF THE THIRD PRINCIPAL MERIDIAN, IN' COUF, COUNTY , IILINOIS. S

075 R5-49/8- 60 3
e b

whlch husu,c ,,ddms Of‘ 13136 MEADOWLARK DRIVE ' o, ORI.AND PARK B
_ . -~ [Streot] . R ﬁcny} S
]lllnmS' N 60462 e o (“Property 'Add‘ress"); ) ' o
. [Zip Code]

.- TOGETHER" W!TH ull thc 1mprovcmcnts now or hereuﬂer erccted on the propt.rty, and. all easemems. nghtS‘ ;
nppurtcnanccs. rents, roynltws. mineral, oil:and gas rights and profits, water rights-and’ stock.dnd -all’ ﬁxtures now or -
herenfter a poriiof the property. All replacements and additions shall also be covered by this Sccunty Instrumcnt All of the:

fo"egomg is referred 10 m this Secumy !nstrumcnt asthe “Propeny
BORROWER' COVENANTS ‘that Borrower. is lnwfally seised of thc cslate hereby conveycd and has the nghl fo

‘mortgage, grant and convey. the Property and that the Property is unencumbered, ‘except:for, cncumbrnnces of. record.’
Barrower warrants and will defend generally the title to the Properly agninst all claims: and demands. subgect to any"

encumbrances of‘ rccord

'lms bl‘cuml\' IN\.I‘RUMENI ‘combines uniform mvuumls for nutmnul use: and. nnu umt‘orm covcnmlt-i wnh'

limited vnrlmlom hyjm is(llciion (o c.omnl uten unif’orm \ccurity mstrumcnl covcnn;. ran propcrty.

ILLINDIS—smgm aniry—FNMA!FHLMC UNIFORM INSTRUMENT
Oh-e iy, - VMP MORTGAGE FORMS * (313) 782.4700 + {800} 521-7281
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UNIFORM COVENANTS. mrrowcrﬁ Eﬂl'rcovenﬁéﬁﬁca;ml l;; 9 Y 4

.. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principa! of and interest on the debt’evidenced by the Note and any prepayment and late charges due under-the Note,

2, Funds for Taxes und Insurance,  Subject (o applicable 1nw of 1o o written waiver by Lender, Borrower shatl puy
to Lender on:the dny monthly payments are due under the Note, until the Note is paid in full, 4 suoy (" Funds®) equal to
one-twelfth ol (a) yeorly taxes and.assessments which may attain priority over this Security, Instrument; (b} yearly
leasehold pnymt.nta ar._ground .reits. on the Property, il any; (c) yearly hazard insurance. premiums;.. nnd (d)- yem‘]y
mortgage insurance:premiums, if any. These items are called “escrow items." Lender may (.s.umau. the Funds due on'the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shatl be held in an institution the deposits or nccounts of which are insured or guurunl«.cd by a fcdeml or
state ngeicy {including Lender if Lender is such an institution). Lender shall apply the Funds'io pay the escrow ilems,
Lender may not.charge for holding and applying the Funds, analyzing the sccount or verilying the.escrow.items; unless

Lender pays Borrower:interest' on-the Funds and applicable law permits Lender to-make such a-charge. Borrower and -

Lender may agree in -writing that interest shall be paid on the Funds. Unless-an agreement.is made or applicable. law

requires interest to be ‘paid, Lender shall not be required to pay Borrower any interest or earnings on-the Funds. Lender :
shall give to Borrowcr. without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the -

purpose for which each debil to the Funds wus made, The Funds are pledged ns additional c.ccur:ty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender,. toguhcr with the future monthly- puymcnh of Funds poayable pnor o

the due dales of the escrow items,; shall exceed the amoini required o poy 1he escrow items when-due, the excess shall be,
at Borrower's option, either pmmpl!y repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fyaas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary vo make up the deficiency in one or more payments as required by Lender,

Upon paymznt.in full of all sums secured by this Sccunly Instrument, Lender shall promplly re[‘und to Borrower

any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .

than immediately prior +0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiiiri the sums secured by this Security Instrument.

3. Application of Faymants, Unless applicable law provides otherwise, all paymvms received by Lender undeér
pamgraphs 1 and 2 shall be appliry: first, to-late charges due under the Note; second, to prepayment. charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 16 pnnmpal due.

4. Charges; Liens, Boriower shall pay nll taxes, assessments, charges, fines and impositions attributable 10.the
Property which may attain prlonty over this Security Instrument, and lensehold payments or ground rents, if any.

Borrower shall pay these obligations ir-ib< manner provided in paragraph 2, or if not paidin that manner, Borrower shall

pay them on lime directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this pnrngraph. If Borrower mukes these payments directly, Borrower shall promptly’ furmsh to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any .ier, »rhich has priority over this Securily Instrument uniesq Borrower: (a)
agrees in writing to the payment’ of the obligation sccu esl by the lien in a manner accepmble to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of th< tien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures.from the holder of the lien an
agreement sausl‘actory to Lender subordinating the lien ta'this Securny Instrument. If Lender determines that any part of
the Property is subjecl to a lien which may attain priority.ayzz this Security Inslrumem, Lender may give Borrower a

‘notice 1dennfymg the I:en Borrowcr shall satisfy the lien or !ake ane or more of the actions set forth above within 10 dnyS'

of the giving of notice.

S.. Hazard Insurance. Berrower shall keep the lmprovemmh now extsung or hereafter erected on Ihe Propcrty
msured agamst ioss by ﬁre hazards included within the term “extended roverage” and any other hazardb for which Lender
requu‘es msurunce. This insurance shall be mairitained in the amowits and for the penuds that Lender. requires.. The
insurance. carrier providing the insurance shall be chosen by Borrowe: subjert.to Lender's approval which shall not be
un reasonab!y withheld.

All insurance policies and renewals shall be acceplable (o Lender andshedil include n standard morlgagc clause.
Lender shall have the nght to hold the pollczes and renewals. If Lender requires, Zovrower shall promptly give to Lender
all rccelpts of paid premiums and renewal notices. ln the event of loss, Borrower shui) givs prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptl) by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be anphed to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s wcumy is.not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiic ipsurance proceeds:shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any ‘(xcess pmd to Bormwcr If

Borrower abandons the Property, or does not answer within 30 days a notice frem Lender thatsle Insurance. carrier. has
offered to settlen'claim; then Lender may collect the insurance procecds. Lender may use the procced. io repairor restore.

the Properly or to pay sums secured by thls Securily Instrument, whether or not then due. The 30-duv-period will begin

when the notice is gwen.
. Unless Lender nnd Borrower otherwise agree in wnung. any application of praceeds 1o principal shail ot extend or
postpone the due date of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of the puymems. If

under pnragraph 19 the Properly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting,

from damage 1o 'the Property prior to-the acqulsmon shalil pnss 1o Lender to the extent ofthe sums secured by this Secumy
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shallnat destroy. damage or suqummlly ‘

change the Property, allow.the Propcrty o déteriorate or commit waste, IT this Security Instrument is on a leasehold,
Borrower shall'comply with the provisicns of the Jease, and if Barrower ncquires fee title to lhe Property, the leaschold and
fee title shall not merge unless Lender agrees.to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fuils Qo perfﬂrm the
covenants undagrc_cmcms contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlonq). then Lender may doand pay for whatever is [ecessary {0 protect the value of the Propert) and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by n Hen which has priority over lh:t‘. Security

Instrument, appeurlng in court, paying rensonable altorneys' fees and entering on the Property to make repairs. Although :

Lender may take action uader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become nddluonal debt of Borrow«.r secured by this

Sceurity Instrument. Unless Barrower and Lender agree to other terms of'paymn.nt lhesc amounts; :shajl bearinterest from
. the date of disblirsement iit. the Note: rate -and-shnll be payable, wilh inlerest, upon-notice I'rnm Lender'to Borrowcr
requesting paymenl.
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