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ASSIGNMINT OF RENTS
3547625 0403004

A, LASALLE NATIONAL BANK, a national banking association,
not personally but as trustee under the provisions of a deed or
deeds in trust recorded and delivered to said Trustee pursuant to
provisions of trust agreement dated August 27, 1986 and known as
Trugt Number 111507 ("Assignor"), by Mortgage With Asslgnment of
Rents of even date herewilth (hereinafter the "Mortgage"),
mortgaged to SAN ANTONIO SAVINGS ASSOCIATION ("Assignee™), the
real property (the "Property") more particularly described in the
attached Exhibit "A",

B. The Mortgage was given to secure the payment of a promis-
sory note in the amount of $2,917,600.00 dated September 5, 1986,
executed by Assignor and payable to Assignee (the “"Note"). The
Mortgage and the Note are incorporated herein by reference for all

purposes.

C. Auarianor, as lessor, hasg entered into leases, and will
enter into lizeses in the future, in connection with the improve-
ments located ‘©or the Property (the "Leases"). An itemized sche-
dule of the Learer presently in force is attached hereto as

Exhibit "B".

NOW, THEREFORE, ior value received, Assignor hereby
absolutely and unconditionally assigns and transfers to Assignee
(1) all the rents, issuea, profits, royalties, bonuses, rights,
revenues and any other !‘ncome of the Property, including those now
due, or to become due by wirtue of the Leases, or any other agree-
ment for the occupancy or use of all or any part of the Property,
regardless of the party to wlizm the rents and revenues of the
Property are payable; and (27 all the Leases and any other agree-
ments for the use or occupancy @f all or any part of the Property,
including any and all extensions. tenewals and replacements
thereof. All Leases, cther agreeinensts for use or occupancy,
extensions, renewals and replacemence are hereafter collectively
referred to as the "lLeases",

This assignment and agreement shall e under the following
tarms and condltiocns:

1. Until the Note, and all renewala ard-axtenslions thereof,
are paid in full, or, untll the Property is rei2ased by Assignee
as security for the Note, Aaslgnor shall transfer, sell and assign
unto Assignee all subseguent leases of the Property, or any part
thereof. All references hereiln to the Lirases shall also refer to
any future leases,

2, Assignor acknowledges that this assignment in /no.way
affects or alters the Note and Mortgage. Amsignor herecoy agrees
to make or cause to ke made:

(a) all payments of princlpal and interest on the Note
and any amendments, axtensions ¢r renewals thereof;

{b) payment of all other sumsg, with interest thereon,
becoming due and payable to Asslgnee under the proviaslons of thie
Assignment or of the Note and Mortgage: and

{(c) punctual performance and discharge of each and
every ohligation, covenant and agreement contained in the Note,
the Mortgage or in any othier instrument executed by Assignor in
connection with the Note.

3. Assignor warrants and represents that Asslgnor has not
previoualy assigned the Leasas or the rents and revenues of the
Property, or exacuted any other instrument which would interfere
with or in any manner prevent Agsignee from obtalning the full
benefits of the provisions of this Assignmont.
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4, Asgignor covenants and agrees with Asgsignee:

(a} nobt to collect any of the rent, income and profits

from the Property more than one month in advance of the time that -

the same shall become due under the provisions of the Leases
(other than for security deposits made under the Leases):

(b} not to execute any other assignment of the rents,
income or profits arising or accruing from the Leases or the
Property:

(c) to assign and transfer to the RAssignee any and all
other leases entered into after the date of this Assignment upon
all or any part of the Property and to exacute and delilver, at the
request of the Assignee, all such further asalgnments in the pre-
mises a3s the Assignee shall from time to time require;

(d) that if any act shall be done by the Assignor in
breach of the foregoing, then such act shall be null and vold and
without t<rce or effect unless specifically agreed to in writing
by the Assligree,

5. Assignrr hereby aunthorizes Assignee or Assignee's agents
to collect the ‘r2rts and revenues from the Property and hereby
directs each tenant of the Leases to pay such rents and revenues
to Assignee or Assionze's agents; provided, however, so long as
there shall exist ne default by Assignor in the payment of the
principal and interest oa the Note, in the performance of any
obligation, covenant or Pqreement contalned herein, Lln the HNote,
the Mortgage or in any cther instrument executed by Assignor in
connection with the Note, (Ausignor shall have the right to collect
and receive as trustee for *4e benefit of Assignee and Assignor
all rents and revenues arising under the Leases or from the Prop-
erty and to apply the rents and revenpues 850 collected to the sums
gsecured by the Mortgage, with th< balance, so long as no such
default exists, to the account of hssignor; it being the intention
of Assignor and Assignee that this Azreement constitutes an abso-
lute assignment and not an assignmeat for additional sgecurity

only.

6. Upon or at any time after default Hy the Asasignor in the
payment of the principal and interest on thsa Note, in the perfor-
mance of any obligation, covena. ¢ or agreems:n: contained herein,
in the Note, the Mortgage, or in any cther inctrument executed by -
the Assigneor in connection with the Note, the Assignee may, but is
not cbligated or required, at its option, without notice, and
without regard to the adequacy of the security fuoo the said prin-
cipal and lnterest on the Note, either in person or/ by agent, with
or without bringing any action or proceeding, or by = leceiver
appointed by a Caourt, take possesgion of the premises’ deacribed in
the Mortgage, hold, manage, lease and operate the same ‘¢i)such
terma and for such periecd of time as Assignee may deem prooer.
Additionally, Asslgnee may demand, sue for or otherwise cullect
and receive all rents, income and revenues of the Property,
including those past due and unpald, without taking possession of
the Property. Aassignee shall also have full power to make, from
time to time, all alteratlions, renovations, repairs or
raeplacements as may seem proper to Assignee and to apply such
rents, income and profits to the payment of:

{a) all expenses of managing the Property, including,
without limitation, the salaries, fees and wages of a managing
agent and such other employees as Assignee may deem necessaty or
desirable and all expenses of operating and maintaining the Prop-
erty, including all taxes, charges, claims, assessments, and any
other llens, and premiums for all insurance which the Assignee may
deem necessary or desirable, the cos: of all alterations, rencva-
tiona, repairs or replacements, and all expenses incident to tak-
ing and regaining possession of the Property; and

2.
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(k) the principal and interast on the Nota, together
with all cogts and attorneys’' feaes incurred by Assignee in enforc-
ing Assignur's obligations hereunder, under the Note and the Deead
of Trust, all in such order of priocrity as toe any of the items
mentioned in this paragraph =5 the Aasignae in jits sole discretion
may determine.

No credit shall be given by Assignee for any sum or sums
received from the rents, income and revenues of the Property until
the money collected 1ls actually received by Assignee and no cre-
ditas shall be given for any uwnceollected rents or other uncollected
amounts or billa, nor shall credit on any indebtedness secured by
the Mortgage bhe given for any rents, income and revenues derived
from the Property after Assignee obtains tjtle to the Property
under order of Court or by operation of law or otherwisge, The
exerclss by Assaignee of the optlion granted in this paragraph
and thea rollection of the rents, income and revenues and the
applicatien thereof as herein provided shall not be considered a
walver of any default by Assignor under the Note, Mortgage, thia
Assignmant O any other instrument executed by Rssignor in connec-
tion with the Note.

7. Assignee shall not be liable for any loss sustained by
Assignor resultirng from Assignee's failure to let the premises
after default or f£ronm any other act or omission of Assignee in
managing the Property after default unless such loss is caused by
the willful misconduct =nd bad faith of Asgignee. Furthermore, it
is understood that Assignee shall not be obligated to assume, per-
form or discharge nor aura, Assignee undertake to assume, perform
or discharge, any obligatirn, duty or liability of Assignor under
the Leages, it being agreed tnat Assignee shall be treated as
agreeing to asgsume, performcr discharge such obligations, duty or
liability only if Assignee shall, by written notice sent to the
tenant named in the Leases, specifically so elect.

In no event shall Assignee be lilable for the performance or
diascharge of any obligations not expliessly assumed by it, or in
any assignment or other transfer by R3s'gnee of its interests in
the Leases or the Property to any other party. Assignor shall,
and does hereby agree to, defend {(with cowasel acceptable to
Assignee), indemnify and hold Assignee ha-mless from and agalnst
any and all liability, loss, cost, damage o:r <oxpenses which may be
or is incurred by Assignee under the Leases o1 mnder or by reason
of this Assignment and from any and all claimg und demands whatso-
ever which may be asserted against Assignee or hy reason of any
alleged obligations or undertakings on the part ¢t Asgignee to
perform or discharge any of the terms, covenants or d4agreements
contalned in the Leases, except such obligations or upliesrtaking
expressly assumed by Asgsignee.

If Assignee should incur any such liability, or be 3Bupject to
any such claims, all expenses incurred or expended by Assigres in
protecting its interest (including attorneys' feeg) shall be
secured by the Mortgage and Assignor shall reimburse Asaignee
immediately upon demand. Upon the fallure of Assignor to reim-
burse Assignee, Assignee may, at its option, declare all sums evi-
danced by the Note and secured by the Mortgage immediately due and
payable. It is further understood that this Assignment shall not
operate to place responsibility upon Asslgnee, except as otherwise
specifically provided, for the control, care, management or repair
of the Property, nor for the carrying cut of any of the terms and
conditions of the Leases nor shall it operate to make Assignee
responsible or liable for any waste committed on the Property by
the tenant or any other parties, or for any dangerous or defective
condition of the Property, or for any negligence in the manage-
ment, upkeep, repair or control of the Property resulting in loss,
injury or death to any tenant, licensee, employee or stranger.
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8. In the event there shall have been made payment in Full
of the principal and interest on the Note, and Assignor shall
make, or cause to have baen made, full performance of all of
Asslgnor's obligations under the Mortgage, this Assignment, and
all other instruments executed by Assignor in connaction with the
Note, thls RAsasignment shall become and be void and of no Ffurther
force or effect. An affidavit, certificate, letter or statement
of any officer, agent or attorney of Assignee indicating that any
part of the principal or intereast on the Note remains unpaid or
that Assignor's obligations remain unperformed shall be conclusive
avidence of the continuing validity and effectiveness of thia
Agreement and any person may, and is authorized to, rely thereon.

9, Assigner authorizes and directs the tenants named in the
Leases, upon recelpt from Assignee of written notice to the effect
that (i) Assignee is then the holder of the Note, Mortgage and
this duaslgnment; and (ii) that a default exists under any of the
provigiorz of one or all of such inatruments, to pay over to
Assignee «ll rents, income and revenues arising or acecruing under
the Leases zad to continue to do so until otherwise notified by
Assignee. < 2ssignor agrees that (i) any tenant or oucupant ashall
have the right *o rely upon notice by Rssigner without obligation
or right to inguire as to whether default actually exists; and
(L1) Assignor shell have no right or claim against any such tenant
or occupant for any. such rents paid by any tenant or occupant o
Asaignee Efollowing ‘rroeipt of such notice.

10, Nothing containzd in this Assignment and no act done or
omitted by Asgignee purzvunt to the powers and rights granted it
hereunder shall be deemed.t¢> be a walver by Assignee of its rights
and remedies under the Wotl. lortgage or under any other instru-
ment executed by Assignor in connection with the Note, and this
Assignment is made and accepted without prejudice to any of the
rights and remedies possessed Ly Asslgnee under the terms of any
instrument executed by Assignor in connection with the Note. fhe
collection and application of the rerts, income and revenues to
the Note, or as otherwlse provided arove, shall not constitute a
walver by Assignee of any default whi<h might at the time of such
application or thereafter exist under a;:y documents executed by
Assignor in connection with the Note. The ilote may be accelerated
in accordance with its terms, notwithstancing the application of
rents, incoms and revenues,

11. In the event of foreclosure of the Morcgage by sale or
otherwise, Assignee is authorized (i) to sell Asslianor’s ilnterest
in the Leases as lessor together with the Property:s or (ii) to
assign the same without the Property; or (iii) to aswian the same
without consideration to the purchaser at any such sale _or to any
othet claimant to title to the Property by virtue of rarzclosure
of the Mortgage. There shall he no liabillty to accounc to
Assignor for any rents or profits accruing after the fordeinsure
of the Mortgage.

12. Assignor agrees to execute and deliver to Assignee such .
further instruments and documents as, from time to zime during the
existence of this Assignment, Asasignee may reasonably requlre in
order to perfect the interest and rights of Assignee under this
Assignment.

Y00£0T98

13. No remedy or right conferred upon Assignee by operation
of law, by this Assignment, the MNote, the Mortgage or by any other
instrument executed by Assignor in connection with the Note is
intended to be, nor shall it be, inclusive of any other right or
remedy, but each and every remedy or right shall be cumulative and
shall be in addition to every other remedy or right conferred upon
Assignor and each and every such remedy or right may be pursued by
Assignee in such manner and order, together or separately, and at
such times as dssignee may elect.

4.
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14, If any term or provision of this Resignment, or the
application thereof to any person or c¢lrcumstance shall, to any
extent be invalid or unenforceable, the remaninder of this Assign~
ment, or the applicatlon of such term or provision to psrsons orv
circumstances other than thoase as to which it is held invalia eor
unenforceable, shall not be affected theveby, and esach term and
provision of this RAmsignment shall be vallid and be anforced to the
fullest axtent permitted by law.

15, MNotice provided for in this Assignment must be in writ-
ing, and may be gfven or garved, unless otherwinve aexpreesly provi-
ded herein, by depositing the same in the United States Mail,
postpaid and certified and addressed to the party to be notifled,
with return recelpt reguested, or by delivering the same in person
to such party (or, if the party or parties to be notified bhe
incorpocated, te an ofificer of such party), or by prepald tele~
gram, ‘whwun approprlatea, addressed to the party to be notified,
Notice dspoaited in the mall in the manner hereinabove deascribed
shall be affeatlve three (3) business days following deposit,
postage pre-pald, into the care and custody of the U.8. Postal
Service. ‘Nociwve given in any other manner shall be sffective only
i1Ef and when vraczaived by the party to be notified., For thae
purposgs of nocice, the addresses of the parties and thelr:
currently deslignutad agenta for the receipt of notice hereunder
are: for Assignor, </0 Crown Omks, Inc,, 777 Mercantile Parkway,
Sulte 5B0, Arlingtorn, lexas 76011, and for Assignee, 601 N.W.
Loop 418, San Antonls, mMexas, 78216, Attention: Preaident-The
Real IEstate Group. Tha partles and their reapectlve successors
and asslgns gshall have tbg right firom time to time, and at any
time, teo change thelr rearzeative addreases and agents for the
racelipt of notlce and shall bave the rlght to specify as thelr
respective addresses and agziaug any other by glving at least
£ifteen (15) days' prilor wrictea notice to the other party,

16. This Assignment of Rents ("Assignment") is executed by
LASALLE NATIONAL BANK, not personilly but as trustee under Trust
No. 111507 in the exercise of the povwer and authority conferred
upon and vested in it as such Trustee {and said LASALLE NATIONAL
BANK hereby warrants that it possess LulLl power and authority to
axecute the Asslgnment) and it is exprisgsly understood and agreed
that nothing contained herein or in the Note, or in any other
instrument executed in connection with tho NMote, shall be
construed as creating any liability on the part of sald
Asalgnor, or on sald LASALLE NATIONAL BANK pcraeoanlly to pay
said Note or any interest that may accrue thearesa.

DATED the Sth day of September, 1986.

(SEAL) LASALLE NATIONAL BANK, a8 Trustee
ag aforesaid and notgSersonally.
ATTEST: ' A

T Mz W

its “Willdas H, Dillon
Aspistant Secretary
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STATE OF ILLINOTS

COUNTY OF Coogr §

,;';‘l H

The foregolng instrument was acknowledged before me this
day of S QATA . , 198% by TANES A. CLaug
and Wity . Litron e the  ASSISTANT v SIDEN

and Ai?fnm" 5 of LASALLE NATICNAYL BANK, =a
national banking as on, as Trustee as aforesald, on behalf

of LASALLE NATIONAL BANK for the uses and purposes thereon set
forth.

Mol Pramic-

NOTARY PUBLIC

My commission explres:

Lf- 28 0
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EXHIBIT "B"
{Page 1 of 1 Page)

NONE

DEFT-01 RECORDING $19.00°
THEIIZ TRAN 1728 09/09/86 14162100

HEBIE B A H—BL—UOHOREH
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EXHIBIT A

Parcel 1l:

All of Lots 1 to 6 in the Resubdivision of the East half (BE-1/2)
of the Southeast guarter (SE-1/4) of Section 19, Township 37
North, Range 14 Bast of the Third Principal Meridian (except
right of way of Chicago, Rock Island and Pacific Railroad
Company) =nd except that part lying Easterly of the following
de.cribed Lipe; Beginning in the South line of Lot 6 aforesaid,
352 feet West of the East line of said Quarter Section, (as
measured in siid South line)) thence Northeasterly to a point, 58
feet North of ans 332 feet West of the Southeast corner of said
Southeast Quarter’{as measured North in the East line thereof and
at right angles theye:c); thence North parallel with the East
line of said Quarter Gection a distance of 421,62 feet; thence
Northeasterly to a point 1105.81 feet North of and 299,52 feet
West of the Southeast corner of said Quarter Section, {as
measured North in the East lipe thereof and at right angles
thereto); thence North paralizi with the East line .of said
Quarter Section a distance of 200 feet; thence Northwesterly to a
point 1932.12 feet North of and 322 feet West of the Southeast
corner of said Quarter Section (ac measured in the East line
thereof and at right angles thereto}» thence North parallel with
the East line of sald Quarter Section t¢ the intersection with a
line 15 feet South of and parallel with the North line of Lot 1
afcresaid; thence Northwesterly to the North line of said Lot 1,
3107 feet West of the Northeast corner thereor; (as measured in
said North line), in City of Chicago, Cook Caurtyv, Illinols.,

Parcel 2

Lots 1 to 40 both inclusive in Block 2 and Lots 1 to 6 Lsih
inclusive in Miller's Resubdivision of part of Block 2, all in
Butterfleld's Subdivision of Lots 1, 2, 3, and 6 in Kruger's
Subdivision the Northeast quarter of Section 30, Township 37
North, Range 14, East of the Third Principal Meridian,

also

All of vacated alley lying between 119th and 120th Stréets
between Paulina and Marshfield, which adjoins the above described
Lots all in Cook County, Illinnis,

@
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Parcal 3

Lots 1 to 5 inclusive, Lot 7 (except the Nopth 8 feet thereof)
and all of Lots 8, 9 and 10 in Block 3 in Butterfield's
Subdivision of Loty 1, 2, 3 and 6 of Krueger's Subdivision of the
Northeast quarter of Section 30, Tewnship 37 North, Range 14,
Bast of the Thlrd Principal Meridian,

Parcel 4:

Lots 1, 2,03, 4, and § In rfesubdivision of Lots 40 to 44 in
Block 3 of nulterfleld's Subdivision of Lots 1, 2, 3, & 6 of
Krueger's Subdivision of Northeast quarter of Section 30,
Township 37 Nortk, Range 14, LEast of the Third Principal Meridian
in Cook County, Tilinois.,

Shured Dddwess of Vrupeedy,
\No s WO \\qﬁ‘«’i%ﬁ.‘ee\-
C™eass, J GoeHd

YOOEOr9s




w0
"
&
o)
fud
&
o

L




UNOFFICLAE

| .
A

1700 W. 119th gtreet

Permanent Index Numbers

?NT [25-19-41‘?-016 3~

1w

o
5

(ot

LoTo

25~19-417-015 ~|
26~30=203<00) ~ |
25=30=203=002 - >
25-30-203-003 - >
25~30~203-004 —~ v
25~30-203-005 = §
25~30~203=016 - ¢
25~30-203=017 - 2

‘25-30-203-018- >

e8~30~203-019. vy
25-30-203-020. 5
20%30-203-023 - ¢
25~30-203-024 - 9
25~3G+2034025. - jo

25-30=203-042 « p el

25=30=204-0n) « |
25-30=204"052. =2
25+30-204=003'= ?
25=30-204~004 - jf
25-30m204=005 ~ %
5=30-204-006 ~ &
(25=30-204-020 - 17
25-30-204=021 - 2.
25-30%204-022 -3¢
25~30=204=023 -2«
25~30-204=024 - 3 ™
25+30-204-041 -~ 1 ¢
25=30-204-042 -~ 19
25=30-204-043 = e
25-30-204~044 = 2y
25-30=204=045 = 22
25-30-204=046 - .-}
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