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1400 N, Gannon Dr, Hofi‘_m_a:q .Egs.‘l‘:e_rl;.g_s_.‘ 1EC8l15h
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MORTGAGE |

THIS MORTGAGE is made this | Ath ... dayof . . Septemher | 86403131

19, .35 between the Mortgagor; i _RUTH, H... .S.QHQDNRQQK s B unmarriad penaon . AND; JANET ' .I‘Iéiﬂ P
SMITH v 80 unmareied  persMereln *'Borrower"), and the Mortgagee. .
« LAND .QF'. LINCQIN FAVINGS. AND LOAN " . ....\.

existing under the laws of .. . 8Eake, .af Tllineds, ..
whose address Is .

CEv o E U s

T R

P corporut!on urgnnlzed and
71H0D: N, Gonnen. Drive. Hoftnan, Betakans Tiiinola’ goash, LI

L R R e N U]

P N AR

...... vivsceeenss . (hereln “Lender').
WHEREAS, Borrower is Indebted to Lender in the principal sum of U.S, § ., h'LQQ L U T
which indebtedness is evidenced by Borrower's note dated Bephemper, Ay 198

.-and extcnslons and-renewals '
théreof (hereln *'Nrie" ), providing Tor monthly instn!lmcuts of principal and inturcst with the: balancu ofindebtcdness.
if not soonier paid, due 7ad payable o1 . . . . Septembexr, by, 1990, .. .. .

R T

’
L)

To SECURE to Lenasi Yo repayment of the indebtedness evidenced by the Note, with Interest thercon; the paymcnt N
of ail other sums, with in%er=it-thereon, advanced in nccordance herewith to protect the qt.curity of this Mortgnge, and

the performance of the coveninis snd’ agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the' follow.ag usseribed propetty located in the County of . ., $9ok
Hinois: '

Tr e s

s, Stateof

Lot 3149 in Glenbrook Unit No. 5 being a subdivision of pairt of the Bouth: 1/2 oi‘

Section 13, Township Lhl-North, Ran(e 9, East of the Third Principal’ Meridian, in
Cock County, IXlinols s’ c,b

Y 7

i h\d
A
1L BUbuZ

l)['PT*-G i FIh.Cl‘)f{l‘- 1 NG

kLD oc
: THatan  TRAN 613¢ 09/99!36 15:10!00 '
e ) . #ABTE > I L A R 5 :iJ:l.
© = : ' ) . COD¥ COUNTY RECORDER .
& Permanent Tex No: 06-13-410-017 { . > : o ' '
RN :
2 L
R
5
which has thoaddressof .. . .. 1440 N. Green Meadows, Bly;l... PN -4 2 & -\ PP,‘I, .. 13
.o . (Slrull [Clty)
Uineols... 60303 ... ... .........(hereln “Property Addross'');
[2ip Code}

M-
Toogrur with nll the improvements now or huereafter arected on the properly, and all cusumunu, rlghu.

b
appurtenanees and ronts all of which shall be deemed to be und romnin a part of the property covered by this Mortgage; (.
and all of the foregoing, togother with said property (or the leaschoid estnto If this Mortguge |s on a'lensehold) are
herelnafor roforred to ns the " Property.”

Horrower covenants thnt Boreower Is Jawtully selsed of the estata hereby conveyed and has the tight to morlunuu.
grant ) cenvey the Peoperty, nncd that 1o Property bs wnuncumbered, oxeopt lor ancumbraunces of ragord. Burrower

covenants that Borrowoer warrants and wilt defend guuulully the title o the Property ngainst all clalms umd demands,
subjuct to encumbrances of record. ‘

JLLINOIS.{10ME IMPROYEMEHT - 1/80- FNMA/FHLMC UNIFORM INSTRUMENT
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16. Borrower Not RolouuN@u :Fl r@ulﬁ.t.:‘J ment or modilies.
tlon of amortlzation of the sums secured By this Mortgage granbed Ader te uc ess ln Ihierest of Borrower

shnll not operate to release, In any manner, the llabllity of the otiginal Borrowor nnd Borrower's successors in interest,
Lender shall not be required to commence proceedings ngalnst such successor or rotuso to extend time for
payment or otherwise madify nmortizntlon of the sums secured by this Mortgage by roasen of any demand made by the
original Borrower nnd Borrower's successors In Interest. Any forbonrance by Lendor In exereising any right or remedy
hereunder, or otherwise ufforded by applicable law, shafl not be o waiver of or preciude the exercise of any such right or
remedy,

11, Successors and Asslgns Bound; Jolnt and Several Liability; Co-slgners, ‘The covennnts and agreements herein
contalned shall bind, and the rights hercunder shall inure to, the respectlve successors nnch assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covennnts and agreements ol Berrower shall be joint and .

severnl, Any Borrower who co-signs this Martgage, but does not execute the Nole, (n) is co-signing this Mortgage only to
mortgage, grunt and convey that Borrower's {nterest In the Property to Lender under the terms of this Mortgage, (D) 1s
nat persenally llable on the Note or under this Mortgnge, and () agrees that Lender amd any other Borrower hereunder
may agree to extend, modify, forbear, or make any other nceommadnations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage us to thnt
Bovrower's interest in the Propersty,

12. Notice. Except for any notice vequlred under applicable law to be glven in another manner, (a) any notice to
Borrower provided for in this Mortgnge shall be given by dellvering it or by muiling such notice by certificd maeil
addressed to Borrower at the Property Address or at such other address as Borrower muy designute by notice to Lender

as provided herein, nd (b) any notice to Lender shall be given by certified mail to Lender’s seldress stated herein'or to

such other address as Lrnder may designate by notice to Borrower as provided herein, Any notice provided for in thils
Mortgage shall be deeraert 1o have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law, Sovarablilty. The state and local laws applicable to this Mortgage shall be the luws of the

Jurisdiction in which the Pionirty is located. The foregoing sentence shalt not limit the applicabllity of Federa) lnw to,
this Martgage. In tho ‘event thit oay provision or clause of this Mortgage or the Note conflicts with applieable law, such.

confltet shall not affect “other previsizng of this Mortgnge or the Note which can be given effect without the conflleting.
provislon. and to'this enthe provisions of this Mortgage and the Note are declured to be severable. As used herein,

Y'costs'’, “e\:penscs" and "ht(omc).. tecs'’ include all sums to the extent not prohibited by applicable law or limited
herein. .

14. Borrower's Copwaorrowcr shall oe'rurnished a conformed copy of the Note and of this Morignge at the time of
exccution or after recordation hereof,

15. Rehabllitation Loan Agreement. Borruwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repalr, or other loan agreemen’ wlich Borrower enters into with Lender. Lender, at Lender's cption.
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ngatr <t parties who supply labor, materials or serviees in connection
with improvenmients made to the Property.

16. Transfer of the Property. If Borrower sells or tranfers'all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaiz t7this Mortgage, (b} a transfer by devise, descent. or by
operation of Inw upon the death of a joint tennnt, or {c) the grar of any lenschold interest of three years or less not
containing an option to purchase, Borrower shall cause te be submittzd information required by Lender to evaluate the
transferce as if o new loan were being made to the transferce. Borrower w.il continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

1f Lender, on the basis of any information obtnined regarding the tra: ..u.re(.. reasonably determines that Lender's

security may. be impaired, or that there is an unucccptnblu likelihood o a breach of any covenant or. agree-.
ment in this Mortgage, or iIf the requlred information is not submitted, Lende:.ma» declare all of the | sums secured’ by

this Mortgage to be immediately due and payable, If Lender exerclses such opiiza to accelerate, Lender shall mail
Borrower notice of ncceleration in accordance with paragraph 12 hercof. Such notics ¢lia)! provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may zay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such perlod, Lender may, withoul-further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's }erach of nny cove.
nant or agreement of Borrowor in this Mortgage, Including the covenanis to pay when due any svm:. sceured by this
Mortgage, Lender prior to nceeleratlon shall give notlee to Borrower ns provided In paragraph 12 heresf cpeclfying: {1)
the breach; (2) the action required to cure such breach; (3} n date, not less than 10 days from the date the noti~« ls malled
to Borrowor, by which such breach must be cured; and (4} that failure to cure such breach on or belore the ¢ais speelflod
In the notice may result In acceleratlon of the sums secured by thin Mortgnge, foreclosure by judlelal proceeding, and
sale of the Property, The notice shall further inform Borrowor of the right to relnstate aftor neceleration and-the right to
assert In the foreclosure procecding the nenexlstonce of o default or nny other defensc of Borrower to acceleratlon and
fareclosure. If the breach ls not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be Immedintely due and payablc without furiher demand and may
foreclose thls Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding ali-oxponses. of

foreclosure, including, but not limited to, reasonable nttorncys’ fees and costs of documentary cvidence, abstracts and

title roports. ]

18. Borrower’s Right to Reinstate. Notwithstanding Lender's neceleration of the sums secured by this Mpﬁguge
due to Borrower's breach, Borrower shall have the right Lo have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of a judgment enforeing this Mortgunge If: () Borrower puys Lender all sums
which would be then due under this Mortguge and the Note had no accelerntion occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgrge; (¢) Borrower pays all rensonuble
expenses Incurred by Lender In enforcing the covennnts and ngreements of Borrower contnlned in this Mortguge, and'ln
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limlted to, reasonnbic attorneys’

fees; and (d) Borrower takes such nctlon as Londer may rensonably require to assure that the Hen of thls Mortgage, -
Lender's Intarest 0 the Property and Burrower's obligatlon to poy the sums seeured by this Mortgage shall. cnnlhnu.'-.
unimpaleed. Upon such panyment nnd cure by Borrower, this Mortgage nnd the abligations secured hereby shal) remain:

in full force and offect ns 1f no aceetoration had oceurred,

19, Asslgnment of Rents; Appointment of Recolver. As additionnl security hereunder, Borvowor hereby asslgns to
Lender the rents of the Property, provided that Borrower shall, prior to aceoloration under parngraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they beeome due and puyable,
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