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MORTGAGE
THIS MOP/2Q \GE ("Sccuritylnstrumcnt“) is glven on oo BHGRIST G LD i e
19....86 Tho morigngois ., E'I’TORE DEG.IROLAMI...RND...GIUSBPPINA DEGIROLAM . HIS.WIFE
TR A - S TR, .é owcr") This Securkly Instrunvont is Blven10' .. s,
BEi FERERAL; ﬁ@s\l |N39 B oaN: QQ' TION. i nesnaennone Which l%nrgnnlu-dund existing
inder the Iuw of THE..[12 cI"ED STATES..Q ...AMFRICA and whoscudllrcssls T ST PSP

9!’"9?..‘3‘.9 ark. Siraed. = i lﬂﬂQQA."”ﬂQ[H 80803 ... . ("Lender™.
Borrower owes Lendler the prine Irai sum of CBIGHTY. FIVE. THOISAND. 81X HUNDRED..ANQ...OQ/ 1aQ..

cmeannesdn e Dollars (ULS, S....BS.;.S 0.0...0.0......). This debi Ig evidenced by Borrower's note
dntcd lhc same dntc ns this Sccurily 7n scrument (*Nate''), whi:i d:rovllfcs I‘Br rauulhly payments, with the full debt, il not
paid earlier, due and payable on v, m O AT A8 e This Security Instrument
securcs to Lender: (n) the rcpnyment ol tha f’*bt cvidenccd by the Nole, with interest, and nll rencwals, extensions and
modificntions; (b) the payment of nll.other rams, with intcrcst, ndvanced under puragraph 7 (o protect the security.of this
Security Instrument; and (c) the performarice o7 Burrower's covenants and ngreements undler this Securtl y. Instrument’ and

the Note. For this purpose. Borrower docs her\‘by murtguse. srant nnd «.onvcy 4] Lcndcr thc following described property
located in .ovne. RTRTPPRNRTIIIN 0% 1t S0 s oG GOy, Jlinois:

UNIT NO. 2909 IN HEMINGWAY HOUGE CONDOMINIUM AS DELINEATEG-ON THE
SURVEY OF THE FOLLOWING PARTS OF LOTS 5, 6¢ 9¢ 10, 13, 14, 15, 16+ 17,
AND 18 IN SHELDON'S SUBDIVISION OF -ZLOCK 46 IN CANAL TRUSTEES'
SUBDIVISION, AND . PARTS OF VACATED CLARK STREETr VACATED WBLLS STREET
AND VACATED .NORTH, LINCOLN. AVENUE, IN- Al E-NORTH HALF AND  THE NORTH HALF
OF THE SOUTH EAST QUARTER OF SECTION 23:; TOWNSHIP 40 NORTH, RANGE.l4
EAST OF THE THIRD PRINCIPAL MERIDIAN Il CP0K COUNTY, ILLINOIS: . WHICH
SURV, IS ATTACHED TO DECLARATION OF CONOC¥INIUM RECORDED IN THE .
OFFICE OF THE RECORDER OF DEEDS OF CQOK CCUNTY, ILLINOIS AS DOCUMENT
NO. 246164763 TOGETHER WITH ITS UNDIVIDED .PL RCENTAGE INTEREST IN: THE

COMMON ELEMENTS.

. .dj‘
=
N
e
Qo
@ o
v PERMANENT TAX I.D. NUMBER 24-33-409-024-1269 VOL: 436 . S f'
Fonich hias the acdress of 3825 HINSRMRPLATA. DTRRINL. vt oo SRR icdsncmiin T

Illi i IR LR AN L) l ) LLLLAS ..Pr 'rt A ld " )
nols lZﬁ: ocg‘il_‘ﬂ. o { op:. y Address");

'I‘OOETHER WITH all; the improvcmcms now or hereafter crected on the property, nnd all cnsumcms. righls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now: or
herenfter a part of the property. All. replacements and- additions shall also be covered by this Security Instrument.’'All ol‘lhe‘
farcgoing is referred'to m this Sccurity Inslrumcnl as the "Properly.”

BORROWER COVENAN’I‘S ‘that Borrower s lawfully “seised- of the estate hercby conveyed and- has-the’ right to

mortgage, grant and convey the. Property:and:that the Property’is unencumbered, cxcept for encumbrances of record.
Borrower warrants. and will defend generally the title to the Property against all claims and demnnds. subjccl to-any"

encumbrances of record .

THIS SECURITY INSTRUMENT combinc-i uniform covenants for nutional Mse and- non- unit‘orm covcnnnts with,
limited varintions by jurisdiction 1o consutulc a'uniform security instrument covering real property.- ' .

ILLINOIS—single Famlly—FNMAlFHL“O"UNIFORM INSTRUMENT Form 3014 .12153.':" '
4TI3 BAF SYSTEMB AND FONMS
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UNOFFICIAL CORY,

If Lender required mortgage insurance us a condition of making the lonn sccused by this S,_ct;urltfjlnﬁtrﬁﬁmnl.;

Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirament for the -

insurance terminates in necordance with Borrower's and Lender's written agreement or npplicuble lnw, . _ e

8, Inspection. Lender or its ngent mny muke reasonnble entrics upon und Inspections of the Property. Lender
shall give Borrower notice at the time o or prior to an inspection specifying rensonable couse for the inspection., .

9, Condemnation, The proceeds of nny award or clalm for dnmunges, direct or consequentinl, in connection with
uny condemnation or ather tuking of uny purt of the Property, or for conveynnee in lieu of condemnation, nre hereby
nssigned nnd shall be puid to Lender. .

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Scourity
Instrument, whather or not then due, with any excess paid to Borrower, In the event of a partinl wking of the Praperty,’
unless Borrower und Lender otherwise agree in writing, the sins secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n) the total nmount of the sums secured immediutely
before the taking, divided by (b) the fuir murket value of the Praperty Immedintely before the (aking. Any balance shall be
puid to Borrower,

[F the Property s abnndoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
muke nn nward or se’i!s a clalm for dumages, Borrower fuils to respond to Lender within 30 days nfier the date the notlee is
given, Lender is avinor.zed to collect nnd apply the proceeds, at its optian, eitlier 1o restoration or repair of the Property or
to the sums secured by *iils Security Instrument, whether or not then due.

Unless Lenderura Borrower otherwise ngreo in writing, any npplication of proceeds 1o principsl shall not extend or
postpone the due dute orthe sonthly payments referred o in parngraphs 1 and 2 or change the nmount of such’ piyments,

10. Horrowor Nei Folrased; Forbearunco By Lendor Not # Walver,  Extension of the time for pnyment or
maodifleation of amortization (©f the sums secured by this Security Instrument gramtedd by Lender to any successor in
interost of Borrower shall not opreass to release the Habillty of the origingl Dorrower or Borrower's suceessors in interest,
Lender shall aot be required to cammence procecdings against nny successor in interest or refuse to extond time for
payment or otherwise modify nmortizidion of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sicuessors in Interest, Any forbenrnnee by Lender in exercising nny right or remedy
shall not be n walver of or preclude the easriisé ofuny right or remedy.

11, Successors and Assigns Bound, Joirt and Severnl Linbllity; Co-signers. ‘The covenants and ngreoments of
this Security Instrument shall bind nnd beneflt tag siiccessors and nasigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower’s covenants and ugreaments sholl be joint and several. Any Borrower who co-signs this Sceurlty
Instrument but does not execute the Noter (n) I8 ¢o-8'gning this Seeurity Instrumaont onky to mortgnge, geant and convey
that Borrower's Interest in the Property under the terons of this Security Instrument; (b) is not personully obllgnted 1o puy
the sums secured by this Sccurity Instrument; and (¢3-areees that Lender and nny other Borrower may agree (o extend,
modily, forbear or make any nccommodations with regnid (o the terms of this Securlly Instrument or the Note without
thut Borrower’s consent, o

12, Loan Charges. I the lonn secured by this Secucity Inatrumant is subject to o law whish sets maximum lonn "
charges, and that law is finally Interpreted so that the Intoress or other lonn charges collected or to"be collected in
connection with the loan excecd the permitted limits,. then: (a)-wpy such lonn churge shall be reduced by the amount
necessnry 1o reduce the charge to the permitted limit and (b) any surasatrendy. colleoted from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to piabe this refund by reducing the principal owed
under the Note or by making u direct paymuent to Borrower, If o refund tesures principal, the reduction will be trested as a
partial prepauyment withoul nny prepayment chargs wnier the Noto, .

13, Logisiation Affecting Londer's Rights,  If enactment or expirnion, of applicoble lnws has the effeci of
rendering nny provision of the Note or this Security Instrument unenforcenble ncordiag 10 its terms, Lender, nt its option,’
may require immediste payment in full of all sums sceured by this Security Insirasent and mny invoke any remedics

permitted by parngraph 19, IT Lender exercises this aption, Lender shall take the stey's t)ecified in the second paragraph ol

paragraph 17, -

14, Notices, Any notice to Barrower provided for in this Security Instrument stinii bs glven by delivering it or ‘by.

maliling it by first class mail unless npplicuble law requires use of another method. The notic: shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice. o Lender shall be given.by
fiest class mail to Lender's address stated herein or any other address Lender designales by notiee Yo Borrower, Any notlee
providec! for in this Security Instrument shall be deemed to have been given to Borrower or Lender whep given s provided
in this parugraph,

15. Governing Law; Soverabllity, This Security Instrument'shall be governed by federal law/ a7l the Inw of the
Jurisdiction in-which the Property is located. In the event that any provision ar clause of this Security (i'strament or.the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Sccurity Instrumen: 9~ the Note.
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instruiient and the
Note are declared to be severable,

16. Horrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfor of the Property or a Benoficlal Interest in Borrower, If nll or nny part_of the Property.or any.
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not n natuinl
person) without Lender's prior written consent, Lender may, 41 its option, require immedinte payment in full of all sumy
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise {s prohibited by
federal Inw ns of the date of this Security Instrument, . . ,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n period -
of not less than 30 days from the dnte the notice is delivered or matled within which Borrower must pay all sums secured by,
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrawer. y

18, Borrowaer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (n) 5 <lays (or such other period ns.
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale contained in'this
Security Instrumenl; or (b) entry of a Judgment enforcing this Security Instrument, Those conditions arc 1hiat Borrower:
{(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other cavennnts or agreements; (c) pays nll expenses incurred in enforcing this
Security Instrumhent, including, but not limited to, reasonable attorneys’ fees;. and (<) lukes such action as Lender may’
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
‘Security Instrument shall continue unchanged. Upon reinstatement, by.

obligation to pay the sums secured by this

Borrower, this Security Instrument and tlie obligations secured hereby shall remaln fully effective as if no acceleration had
oceurred. However, this right to reinstate’ shall not apply in the case of acceleration under parngraphs 13 or' 17,

.
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Loan No.__ ga107627

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER is made this _19TH day of _ AUGUST ,
19 86 aud da incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {(the "Security Inﬂtrument") of tha same date
given by the undersigned (the "Borrower") to secure Borrowar'’s Note and Demand
Payment Note Ridar (the 'Note') to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender”) of the sama date and covering the property described in the Security
Instrument and located at:

1825 LINCOLN PLAZA (IT#2909, CHYCAGO. TI 60614
(Proparty Address)

YOUR MORTGaGE" LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER, THE LOAN CONTRACT
GIVES THE LENZEP-THE RIGHT T0 MODIFY THE INTEREST RATE BVERY FIVE YEARS,

ADDITIONAL NON- UVIFORM COVENANTS. In addition to the covonantas and agroamonts made
in the Security Trstrument, Borrower. and, Lender further covenant and agroc as
followsa: ) e oo B : . o

24, DEMAND FEATUR/ZAND REFINANCING TERMS, Tha Notws provides 'for 'an
initial intarest rate of9.500 %, Upon domand of the Lender this loan
is payable 1in full -or OCTOBER 01, 1991 and an the tenth,
fifraanth, twentieth and twunty-fifth anniversary date of this loan., Tha
Lendar 18 obligad uncond. tionally to refinnnca this loan for tha then
remalning term subjoect te tha hen® remaining' demand maturity dates. Such
refinance shall be evidenced by a written modification at an interest
rate determined by the Lendar. . Tae intercst change will be the Lender'a
eatimate of market yleld for the cypn of loan offeraed but in no ovent
will it be more than two parcantaga po.nts ovor tha monthly average yield
on. actively traded. issues of Unite. States Troasury sscuritiecn adjuastaed
to o .constant’ maturity of five vears oa made avnilablo by the 'Poderal’'
Rasarve most recently prior to the mailing of the notica, The intorest
rata on this loan will navar exceed 15.L% per annum, There will be no
additdonal - points, fees, or discounta paid ur the timo of rnfinnnning,
howaver, tha intorast rato may be oqual ko thr vield to the Londer on nuw
loans with eimilar domand Features, Yieid tr—lLander 1@ in pnrt n
function of intarest K wates and points or othor faoy chdargad to 'make 4
loan. Tha faees, points, or discounts normally chseced for that type of
loan will bos spread ovar the five years to the rert maturity date as
interaat. All changes in the dnterest vwate will vregult '''in ‘&
corroaponding. change . in. tho monthly paymont., If you .d¢o ' 'not exacute
modification papers prior to the doemand maturity date you ' pust repay the
loan in Eull,  in which event a large paymont will b; dus at that
timn. e : ‘ [ G

25.- NOTICE. A: 1aaac 90 but not mora than 120 days prior to aach demand
maturity date, the Lendor must send the BDorrowar a wnotice whioli will
state, among:other things, the new intarest rate, the effactive du:a.TéF
tha new interast vrato, the new paymont, chn«firnc'dntditho'nd#'phymdﬁe”ih
dua, and the next date.on which the loan may ‘be modifiad.” 'The '‘notice
will also atate ‘the -amount requivred to be paid, and whon it muat'be’ pnid‘
1f the modification' is not axscuted as raquirnd.' ‘Therd ' will''be " na
prepayment. charge 'Lf the loan: is vepald in full onrn any demand mnturitym

date,

26. ADDITIONAL - INSURANGCE: In ‘the oVnnt that any, either or - all'of 'the’
undereigned: Borrowars shall oslect to securc life or diaability inaurnncecg
or. both,. or insurance of similar nature, -in ‘an ‘amount, Eorm and''company
acceptable to the Lender as additional security for the indebtednassiN
hereby secured, tho Borrowers agres to pay or provide for the payment of S
all premiume on such insurance policies; and further agres that the
Lender may advance any premiums due and payable on auch insurancae
policies, and add the amount so advanced in payment of pramiums as
additional debt securad hareby, with interest at tha Note rate,

4321-3 (Demand Payment Mortgage Rider [0/85)
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THIS CONDOMINIUM RIDER is made this .o LBFR v Aoy of LARDGRST oo 190088,
and is incorporated into and shall be deemed 1o amend and supplement the Mortguge, Deed of Trust or Security Deed (the.
“Se n 't e b der, " ower') to secure Borrawer’s Note to ...

W B R SR TIANT ST LSRN KSBUEHRT TS OV ) tosoeue Borowers Mol ey

ol‘thfgasz_;:dnte ar&dﬁ:cu:\gring the Progfrea; d?‘érb O%aashensicc};:;d' Instmmenel ﬁ'éd].loc“wd ut. o
roperty IBIS

.n Dt Ot eI IR IRt eaanre

The Property includes a unit in, together with an undivided interest in the common clements of, o condominium project
known 25: HEMINGWAY HOUSE

LT T R R R R P TR R TRR R YY) TTTTIR RS T IR ER Y R T R P R PP PPN P TP L PRI

[N o " Eanda it Brojeetl T
(the “Condominium Project™). 1l the owners associntion or other entity which acts for the Condominium Project {the
“Owners Association") holds title to property for the benefit or use of {ts members or sharchalders, the Property nlso

includes Borrower's interest in the Owners As‘mcmtion and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS, In addition to the covenants nnd agreements made in the Security I nstrument,
Barrower and Lender Rurther covenant and agree as follows:

A, Condoricfum Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitues Documents, The “Constituent Documents™ arc the; (J) Declaration or nny other document which
creates the Condomirium Project; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, rll dues and nssessments imposed pursuant to the Constituent Documents,

B. Hazard Insursach. So long as the Owners Association maintains, with a generally necepted insurnnee carrier, n

“master” or “blanket" poilron the Condominium Project which is satlsfactary to Lender and which provides insurance
coverage in the amounts, fordn<-periods, and against the hazards Lender requices, including fAre nnd hazards included
within the term "extended coverage,” then:

(i) Lender waives mr ryovision in Uniform Covenunt 2 for the menthly payment to Lender of one- -twelfth of
the yearty premium installments for hazed insurance on the Property; nand

(i) Borrower's obligatior vt & Uniform Covennnt 5 to mnintain hazurd insurance caverage on the Property
is deemed satisfied to the extent that the required.aoverage Is provided by the Owners Association policy.

Borrower shall give Lender prompl no/ice cFuny lapse in required hueard inswcance coverage.

In the event of a distribution of hazard-ipsurance proceeds In lien of restoration or repair foilowing n loss to the
Property, whether 1o the unit or to cammton eleneriss, any proceeds payible to Borrower ure hereby assigned nud shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess poid (o Borrower,

C. Public Liabllity Insurance, Barrower shall‘cike such nctions us muy be rensonable to insure that the Owners
Association malntalng o public lability (nsurance poltay secerahle in form, nmount, nnd extent of coverage to Lender,

D, Condemnation, The proceeds of any award or elitm for dnmnges, direot or consequential, payable to Borrower in
connection with nny condemnation or other tuking of sll or any purt of the Property, whether of the unit or of the common
elements, or for any conveynnee ln liew of condemunation, are hiciety assigned and shall be pald 1o Lender. Sueh proceeds
shall be applied by Lender to the sums secured by the Security Instriziest ay provided In Uniform Covenant 9.

E. Lendor's Prior Consent. Borrower shall not, except nfter siotice to Lender nand with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

() the abandonment or lerminmtion of the Condominiunsroject. exeept for ub:mdonmuu or termination
required by law in the ensc of substantinl destruction by live or other cusunity ¢ r i the cuse of o taking by enndemnation or
eminent domain; &
(i) any amendment to nny provixion of the Constituent Documents e praviston is for the express bcnem of o
Lender; '

(ill) termination of professtonnl manngement and nssumption of selfsmunpgzment of the Owners Associntion; -
or -
(iv) any action which would have the effect of rendering the public lnbility insuw nnee coveruge matntained by !
the Owners Associntion unnccepiable to Lender,

F. Romedies, If Borrower does not pny condominium dues nnd nssessments when due, then Leader may pay thent
Any amounts disbursed by Lender under this piragraph F shall become ndditional debt of Borrower secured by the Seeurity
Instrument. Unless Borrower and Lender agree ta gther torms of payment, these amounts shull bear inverestfrom thie date of
disburserment at the Note rate and shall be payable, with Interest, upon notice from Lender 1o Borrower reguesting pnyment,

By SIONING BELOW, Borrower accepts and ngrees to the termy and provisions contained In this Condominium Rider,

ETTORE DEGIROLAMI
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