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.
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. _THIS MORTGAGE is mace this 29TH dayol AUGUST : ,
1986 | between the Mortgagor, : :
STEVEN W. HARRIS, SR. AND MARILYN P. HARRIS, HUSBAND AND WIFE
(herein *Borrower'}, and the MQrtgngu:.

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIA‘I‘IO_N oF ILPuInq:?éﬁlzcd and

-y & corporati
existing undgrthe]nws of THE UNITED STATES OF AMERICA

whose address is 1242 NORTH HARLEM, NORRIDGE; ILLINOIS 6063:4 IR
' therein*'Lender’).

WHEREAS, Bor/owor is indebted to Lender in the principal sum of U.S. 8 . 25, 000.00
which indebtedness is vvidmeed by Borrower's note dated AUGUST 29, 1 98 6 and extensions and rencwals
thereof (herein 'Nole™), providing for monthly installments of principal nnd interest, with the balunce of mdt.blLd ness,
il not suoner paid, due ana m,u.l'u on SEPTEMBER 1, 2000 :

TO SECURE to LcndLr the rerayment of the indebledness ev tdenced by the Nntc. with interest thereon; lhc paymc..m
of all other sims, with interest theresin, advanced ‘in accordance herewith to protect the security‘of this Mortgage; and
the performance of the covenants and.dp.eements of Borrower herein contained, Borrower does hcrcby mortgage, grant
and convey to LLnder the following deséribed-property located in the Countyof COOK . , State of
Hlinois: :

LOT 399, .IN BROOKWOOD POINY WUMBER 6, BEING A SUBDIVISION OF THE- EAST
1/2 OF 'THE NORTHWEST 1/4 OF "H3: /NORTHEAST 1/4 OF. SECTION 11, 'I'OWNSHIP
'35 NORTH, RANGE. 14 EAST OF THE rHIRD PRINCIPAL MERIDIAN, N COOK '
COUNTY, "’ ILLINOIS. ‘

;_3‘2;1'1"—'2'1'0-—q‘,2'1 Y < +C

/. DEPT-04. RFC()HDING

H5{51 4D b i
COOK  COUNTY RECUHDERi'?:

which has the address of 236 HARPER o . GLENWOOD - o
- S . : ' |Strest) e

Hinots 60425 (herein “Property Address'); ,
s Illn Cota) . '

: TOGETHER ,with. all . the improvn_ments now or hercafter erected on the property,- and all easemcnts. nghts.

and all of the: toregning. logcther with said property (nr the leasehold estate if this: Mortgage is on-a leusthold) -are
hcreuulfter n.lcrrcd to.as the *Property,”

Borrower. covennnts that Borrower is- lm\'luily seised of the estate hereby conveyed- Lmd hns lhc r:ght to mortgngc. :
grant.and’ convey the- Properly. and that the Propeny is unencumbered, except for cncumbrances of rccord Borrower
covenants that ‘Borrower warrants and will defend g gcnum!ly the tnlc to lhc Propu‘ly agmnst all cl‘ums .md demnnds.--
sub]ecl to encum brzmces oi rccord
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1, Payment of Principal and Interest. Borrower shall pmmpt y puay when due the pnncrpal and mtcrcst .
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and inferest are payable under the Note, until the Note is paid
in full, a-sum.(herein “Funds''} cqual to one-twelfth of the yearly taxes and assessments (ineluding condominium and
planned unlt development assessments, if any) which may attain priority over this Mortgnge and ground rents on the
Property. if any, plus one-twetith of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instailments for mortgage insurance, If any, all as reasonably estimated initlally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holdeér is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution lhe deposns or nccounts of which are
insured or guarantecd by a Féderal or state ngeney (mcludmg Lender if Lender is such an'institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald nccount or verifying and compliing snid assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

may agree in writing at the time of exccution of this Mortgage that interest on the Funds shalf be paid to Borrower, and . |

unless such agreement is made or applicable lnw requires such interest to be paid, Lender shall not be required to pay
Borrower any intreest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shov/tae aredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged riadditional security for the sums secured by this Mortgage.

1f the amount o’ th2 Funds held by Lender, toge!her with the future monthly installments of Funds payable prior to
the due dates of taxes; pusussments, insirance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, Insurir<s premiums and ground rents as they fall due, such excess shall be,-at Borrower's option,
cither promptly repaid t¢_Eorrower or credited to Borrower on monthly installments of Funds.. If the amount of
the Funds held by Lender shalt 1ol be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fail due, Borrower shall pay 70 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in ful} of all sunis s:eured by this Mortgage Lender shall promptly refund to Borrawer any Funds
held by Lender. If under paragraph 17 hereof the Properiy is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no Iater' than immedia‘ely prior to the sale of the Property or its ncqunsitmn by Lender, any Funds
held by Lender at the time of application as «credit ngninst the sums secured by this Mortgngc

-3, AppHeation of Payments. Unless apgiicsble law provides otherwise, all pnymcnts reccwcd by Lender under
the Note and paragraphs | and 2 hereof shall be/apliad by Lender first in payment of amounts puayable to: Lender by
Borrower under paragraph 2 hereof, then to interest 2.2yable on the Note, and then to the principal of the Note.-

4, Prior Mortgages and Deeds of Trust; Charges; %!ens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreernent with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shali pay ‘of cause to be paid all taxes,
assessments and. other chnrges, fines and impositions attributoie to the Property which may attain a ‘priority over this
Mortgnge and leaschold payments or ground rents, ifany. - .

5. Hazard Insurance, Borrower shall keep the improvemeris nc'v existing or herenfier erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage”, and such other hazards as Lender
may require and:in such amounts-and for such penods as Lender ma roquire;

. The insurance earrier providing the § insurance shall be chosen by Borro'wer | ubject to npprovnl by Lender; provlde
that such approval shall not be unreasonably withhekl, All insurance policies #nd renewals thereot sholl be in a form
aceeptinble to Lender and shall include o standard mortgage cinuse in fvor ¢ ond in o form aceeptable to Lender.
Lender shall Tl ve the right to, hold the policies and renew als thereol, ‘slibJLL§ Lo tise ravps of any nmrtulgc deed of trust
or other be.curlly agreement with Ho.n which hns priority over (his Mmibugc

In the event of loss, Borrower shall give prompt notice to the insurance carries” ard Lcndcr. Lender may ‘make
proof of loss if not made promptly by Borrower.

If the Property is nbandoned by Borrower, or if Barrower fails to respond to Lender wifain 30 days From the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a elulm for incurrne: benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to rcsloratlon or'reafr of the Property
ot to the' sums sccured by this Mortgage.

6. Prescrvation and Malntenance of Property; Leascholds; Condominiums; Planned Unl¢ I]evelnnments. Bor-
rower shali keep the Property in good repair and shall not commit waste or permit impairment or det:ricration of the
Property and shall comply with the provisions of any lease if this Mortguge is on a leaschold. If this Mortgage is on a unit
in 0 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants crenting or governing the condominium or planned unit development, the by-lnws and regula-
tinns of the condominiun or planned unit development, and constitient documents,

7. Protection of Lender’s Sceurlty. EF Borrower fails to perform the covenants and ugreummts contained in this
Mortgage, or If any action or proceeding is commenced which materially affects Lendér's interest in the Property, then
Lender, nt Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
rensonuble attorneys' tees, and take such action s is necessary to protect Lender’s interest. If Lender required mortgage
insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
muintain such insurance in effect until such time as the requirement for such insurance termmnteq in nccurdance wnth
Borrower’s and Lender’s written agreement or applicable law. PEROR

- Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thercon, at’ the Note rate. hnll_
beuoe additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms: of payment, such amounts shall be pnynblc upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon ‘and’ mspcchons of the Property,
provided that Lender shall give Borrower notice prior to nny such inspection specifying rcasonnb!c cause thcrelbr
relnted to Londor's interest in the Property.

9. Condemnatlon. The proceeds of any awacd or clalm for damages, direct or conscqumtial in, conneciion w:th
any condemnation or other tnking ol the Property, or part thercof, or for conveyance in licu of condcmnnuon are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree:
ment with a lien which has priority over this Mortgage.
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