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MORTGAGE

THISMORTGAGE, (*Security Instrument™) is givenon .. BEPTEMBER 2' 1986 ‘
Themongag‘@_{jis"ﬂMES' P. CROWLEY AND JAY E.- JARVIS-CROWLEY , HIS WIFE

(" Borrower™). This Sccurity'lnstrumchi'-is giv"c'ﬁri'o L
ETHST GIBRALTAR MORTGAGE CORP. , A CORPORATION

] . THE T S B , which is organized and existing
000 SR T EINE §100, TBE Box 810199, DALLAY, “MRHALI 81 0100 Lender)
Borr s S ' "ONE HUNDRED ONE THOUSAND NINE HUNDRED ender

OITOWET OWES Lcndcrthcdarmcymlsum o) R ] o
. AND 'NO/100 Dcidars (U.S. 8 101,900.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrument (“Note), which provides for monthly payments, with the full debt, if not
paid eartier, dueind payableon. OCTOBER [, 201% ' This Secuirity Instrument
secures to Lender: (a) the repayment of the debteidienped by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of ull othier sums, wiilv ixterest, ndvanced. under paragraph 7 to protéct the security of this’
Security Instrument; and (¢) the performance of Borrower's covennnts and agreements under this Security Instriment and |,
the Note. Far this purpose, Borrower dags hereby mortguges, grunt and convey to Lender the following deseribed property
located in €00 : ' T County, INinoist

LOT 6 IN BLOCK 12 IN KINSEY'S PARK RIDGE SUBLIVISION OF

PART OF SECTION 1 AND SECTION 2, TOWNSHIP 40(NORTH, ,

RANGE: 12, EAST OF THE THIRD PRINCIPAL MERIDIAX, .IN. COOK .
COUNTY, ILLINOIS. ' '

PERMANENT INDEXK 12-02-406-018 [ N\

(1620 SOUTH ASHLAND AVENUE, _PARK RIDGE, -
S : [Streot] - ) ‘ o ICity) .-
Iinois 60068 ) ("*Properiy Address'); :
i _ " (Zip Code)

which hus the address o

TOGETHER WITH ail the improvements now or herzufter erected-on the property, and. all ensements,. rights, .
appurtenances,. rents, royalties, mineral; oil and gas rights and profits, water rights and. stock and-all fixtures now. ‘or |
hiereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is-referred-to irthis Security- Instrument as the "'Property.” : T C

'BORROWER COVENANTS thiat Borrower is lawfully seised of the estute hereby _conveyed and has, the right 1a.
mortguge, grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants .and will defend generally the title to the Property against all claims and demands, subject to any
encunibrances of record. ; _ : ,

CTHIS SECURITY INSTRUMENT combines uniform covenunts-for nnlionnl use and non-uniform: covenunts ‘with-
Himited variations by jurisdiction 10 constitute o unifornysecurity instrument covering real property.¥.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM- INSTRUMENT ’ . Farm 3014 12783
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1, Payment of Principal and Interest; Prepayment rgas,  Bbrrdwer Shall Promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, "Funds for Taxes and Insurance. = Subject to applicable luw or 1o n written waiver by Lender. Borrower shall pay
10 Lender on the doy monthly payments are due under the Note, until the Noite is paid in full, a sum (*Funds™) equal to
one-twelfth of: (n) yenrly. taxes and. assessments which may niinin priority over this Security Instrument; (b) yearly
lenschald puymenl\. or ground rents on the Property, if nny; (c) veurly haznrd insurnnee premiums; and (d) yearly
mortgage instirance premiums, if any, These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of fulure escrow items. .

The Funds shall be held in an institution the deposits or nccounts of which are insured or guurunteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fuids to pay the escrow items.
Lender miay not charge for holding and applying the Funds, nnalyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable law .
rcqum:s interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender -
shall give to'Borrower, without charge, an annual accounting of the Funds showing credits and.debits 10 the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional securlly for the sums secired by”
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly: puymmm of Funds payable prlor o
the due dates of the escrow items, shall exeeed the nmount required Lo pay the escrow items when due, the excess shall be,
ut Borrower’s option, either pmmplly repaid to Boreower or eredited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sullicient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necesssd  to make up the deficiency in one or more puyments as required by Lender.,

Upon paymetin-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lealer. If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply; no‘later
than immedintely proortzithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the timé of
application asa credil pgairst the sims secured by this Security Instrument.

3. . Applicution or Vayments,  Unless applicnble law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be apriien!: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrovweer shall pay ull tnxes, nssessments, charges, fines and impositions attributable to:the
Property which may attain priority 2ver this Security Instrument, and leasehold payments or, ground rents, if; any.
Borrower shall pay these obligations (n tacamanaer provided in paragraph 2, or if not paid in that mnnner, Borrower ‘shall
pay them on time directly to the persan zwed pryment. Borrower shall promptly furnish fo Lender all notices of amounts
to be paicl vnder-this parageaph, 1T Borrowre makes these payments (Inculy Borrower shnll promptly furnish to Lcndc
recetpls evidencing the puyments,

Borrower shall promptly discharge any dier which has puoruy over this Security Instrument unless Bonowu- (n)

agrees in writing to the payment ol the obligation A .,m‘t,d by the lien in-a manner acccptuh!c to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of 2 iedien in, legal proceedings which in the Lender's opinion-operate to
prevent the enforcement of the lien or forfeiture of an’ purt of the Property; or (¢) seeures rom the holder of the lien an
agreement sntnf‘uetory ta Lender subordinaling the lien loni: Security Instrument. If Lender determines that any part of’
the Property is subject 10 a lien which mny attain priorily over this Security Instrument, Lender may give Borrower n
notice adt.nt:fymg the-lien. Borrower sholl satisfy the lien or trike one or more of the aclions set forth above within 10 days
ol the ziving of notice,
) 5. Hazard Insurance. Borrower shall keep the improvemicnts now existing or hereafter chcicd on the Propcrty
msured ngmnst loss by fire, hazards included within the term “extended coverage® and any other haznrds for which Lender
rcqunreb mqurance This insurance shall be maintained in the amouris'and for the periods -that Lender requires; The
insurance enrrier providing the insurance shall be chosen by Borrower uojcct to Lender's upprovnl whlch shall’ nm be
unr eusonnbiy withheld,

All insuranee policies nnd renewals shall be aceeptable to Lender ahd sho!l include o standard mor!gugt clnuxc
Lender shuill have the rlghl to hold the polluu and renewnls, 1T Lender requics /Borrower shall promptly give 1o Lender
afl rt.u:lpls of paid premiiims.and renewal notices. In the event of loss, Borrower (na'l give prompt notice ta the insurance
carrier and Lender. Lender may niake proof of loss if not made promptly by Rorrower:

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shrite Jppllt.d {o restoration ar rcpnxr
of the Property dumnggd if the restoration or repair is ;conomlcully feasible and Lender's u:unty is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢ikcuss pmcl to Borrawer. 1f
Borrdwer nbandons the Property, or does not answer within 30 days a notice frony Lendeér:thut tba insurancé carrier hus
offered to settle a claini, then Lender may collecl the insurance proceeds. Lender may usc the procecdesio repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50 dry pmod will begin
when the notice is given, . . )

Unless Lender and Borrower otherwise agreein wrltmg. any application of proceeds to pr:nmpm sHatinot cttend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
wicler paragraph 19 the Prupcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
From damage to the I’lopu'ty prior 1o the thul-\nmn shall pass 1o Lender ta the c\tf.m nl‘thc SUMS sccmccl by this Security

. Instrument immecdinlely prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds, Bormwcr shall not dcsl ray, dumuge or substantially
change the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title 1o the Property, the lmschold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Property; Maortgage Insurance. Ir Borro“ er fails fo pt.rrorm the
covenanls and agreements contained in this Security Instrument, or there is 1 legal proceeding that may significantly affecl
Lender's rights in the Property (such as o prm.(.cdmg in bankruptey, probate, for condemnation or to enforce laws or
rcgulnl:om). then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by s lien whichlins. prmrny»ovcr th:s Security
Instrument, nppt.armg in-court, paying rensonable attorneys' fees and entering on the Propcrty 1o maké repairs. ‘Although -
Lender maoy take action utider this paragraph 7, Lender does not have to do so.

Any amounts dishbursed by Lender under this parngraph 7 shall become uddmonnl debt of Bormwcr e,ecurccl by this
Security Instrument. Unless Borrower nnd Lender ngree to other terms of pnyment, these amounts shall benr intérest from.
the date of disbursemient at the Note rate and shall be payable, with interest, upen notice from Lender to Borrowu
recuesting paymu\l
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