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THIS INSTRUMENT WAS PREPARED BY: CARRIE -TIMKCG: -
i ONE - NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602

ADJUSTABLE RATE

MORTGAGE - | CITICORPQSAVINGS

Corporata Oﬂ‘ice .f"' ‘
One South Dearborn Streel. -
Chicago, lllinols . 60603

: Telaphonau 5129775000) L oo ()
85‘}04778'- ' ACCOUNT NUMBER 000827667 _ V

. THIS MORTGAGE (*‘Security Instrument®*) is made this ~ 18TH duy of  SUBUST ]
19 84 between the Mortgagor, - LAWRENCE § STARKOFPF AND. . e
MARLA" SLOAN STARKDEF HIS WIFE . | .

(hcrcm’ “Borruwcr Yo and the Mortgagee,. Cltlcorp Savings of Iilmms a Federal Savmz,s and Loun Assocmtmn, -
a corporation urgun ized and existing under. the laws of “The United Sl.m:s whose nddre.ss is "One’ South Denrbom Slreet.
Chicugo, Illinois 606C3 fascrein **Lender' ). .

WHhREAS Bormwu & Indebled to Lender in 1he principal sum of EIGHTY - THWO. THDUSﬁNI) EI(”HT
HUNDRED -AND QO/160% ollurs, which: indebtedness  is . evidenced by, Borrowcr s
note dated . O8/18/86 “(hercin **Note'), providing for monthly:installments: of principal and-interest,
with the balance of the indebtedness, il not sooner paid, due nnd paynble on -~ SEFTEMRER - 01 - 20164

REL{#C~16542

" TO SECURE to Lender (u) the repayimentafithe indebtedness cwdcnccd by the Note, with lI‘lILerl thercon, the payment
of all other siuns, wnth interest thercon, ud\': néed in uccordance heréwith ‘o proteet the sccurlly “af this Mortg,uz,u. und lhe
pt.riornmncu af the covenants ind u;,rt.um.mb i Surrower herein (.omuuu,d und [ the repuyment. ofuny I‘umrp ddvunccs.
with interest thcrcnn. Borrower does hereby morigape;, grant and convey o Lender the Tollowing duscrlbud properly locu!cd
in the County of ‘ ‘ . .

. coor . State of lllinvis

PARCEL 12
UNIT 088 1IN NENBERRY PLAZA CONDUMINIUM AS_DELIKEATED ON A SURVEY OF PARTS OF

THE FGLLOWING DESCRIBED REAL ESTATE: LOTS 170 11, BOTH INCLUSIVE, ARD VACATED
ALLEY ABJACENT THERLTU IN NEWBERRY ESTATE ‘TPUSTEE'S SUBBWISION OF LOT & 1IN
BLOCK 16 IN HUSHNELL'S "ADDITION TO CHICAGD Il (FE EAST HALF OF THE SOUTH EAST

QUARTER OF SECTION 4, TOHNSHIP 39 N(.}H-lﬂr RARGE “Lep EAST OF THE THIROD PRIKCIPAL

MEIIIDIAN. AND BLOCK 5 IM CAMAL TRUSTEE'S SUBDIY L510N OF THE SOUTH FRAGTIONAL

QUARTER OF SECTION 3, TUWNSHIP 39 MNORTH, RANGE )4, EFST GF THE THIRD PRIKCIPAL

MERIDIAN, IN COOK G)UNTY. ILLINOIS; HNICK SURVEY IS ATTACHED AS EXHIBIT “A* 70

THE DECLARATION OF CONDOMINIUM HECORDED AS DOLUNENT SUMIER 28773994 TCN:ETHER

WITH ITS UNDIVIDED FERCE!-ITA&E INTEREST IR ThE CO?!!MDH ELEAJIATS,

PARCEL 2: S S
NON-EXCLUSIVE EASENIEHTS AS SET FORTH INM RECIPROCAL EASENENS AND OPERATING
AGREEMENT . RECORDED AS DOCUMENT NUMBER 2577337 5. ‘ T

1.D, ﬂ17—64~424~051—1obd%,\,;,_/ 864047’}"#}3

MOR’I‘GAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND - ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED: REAL 'ESTATE,-
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH. N
AFORKMENTIONED DECLARATION.

THIS, MOR’I‘GAGE 15 SUBJL‘.GT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,E -
COVENANTS, < AND. RESERVATIONS CONTAINED IN SAID DECLARATION'THE SAME AS. THOUGH"
THE PROVISIONS OF SAID DEGLARATION WERE RECITEDR AND STIPULATED AT LENGTH '
HEREIN. - .-

THIS RIDER: IS ATTACHED 'O  AND MADE PART . OF THIS MORTGAGE DATED THIS 18TH .. .. - 'nms,
DAY QF AUGUST , 1986, -A.D.. : s eciafler
WITLCHEQ O TR Property ;. 0D WRICH, INCIUTME TCRRICCIReS ana: gaaions IO, ST DE UECTTIEU WU Tt 1 SHain 0
parcof the pmp:.rt)' caverwd by this Muugug; und abl ol*the foregoing. my.lhu with said pmpctty (of lh(. qusehnld c.-.mln.
if thh Mortgu;,c ls on it lui\chokl) us lu.run referred to as the “*Propérty " S

) Bnrrowu u)\'cndnh that Borrm\cr is Iuwl‘ully suscd of the estaic hut.hy mewcd anid hm th ru,ht (4 mortglz,c gr.ml
and convey, ihu Pr L)pcrly. lhlll the Property is unencumbered, wiul thit Barvower will, wurr.mt dl'ld ds.ﬁ.nd gcnur’lll)"lln. llliL
ta the’ Pmpt.rl) ugninst all Llatm\ and dmnmds subject 16 nuy dLlellIlluﬂ\ L.l\CIllLlllh or I‘L‘.\xlllt‘lmllk listed in'a scheduie )
of exceptions to coverage, in any title insurance policy. insuring. Lender's interest in. lh&. Pmputy : -

FNMAFHLNC UNIFORM INSTRUMENT—ILLINOIS #/84
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UN[FORM COVENANTS Borrower und Lcndcr covenant .md ngrce as foilowr :
3 romptly. pny hen duc:th pnnmpul of and interest on lhe




UNOFFICIAL CQRY ,

of all sums secured by this Sceurity Instrument withoot further demand and may toreclose this. Security Instrument
by judicinl-proceeding, Lender shall be entitled to colicet all expenses incurred in pursuing the remedies provided in
this parageaph 19, including, but not limited Lo, reasonuble attorneys’ Fees and costs of title evidence, :

28, Leader In Possession. Upon acceleration under paragraph 19 or abandonment. ol the Property and.al any. time
prior to the expiration of any period of redemption following judicial sule. Lender (in person, by agent or by judicially appointed
receiver) shall be entitled 1o enter upon, tuke possession ol and manage the Property und-to collect the rents of the Property
including those past due. Any costs collected by Lender or the receiver shall be .!ppli(.d first to payment afl- ithe. costs of
management of the Property and collection of rents, including, but not timited ta, receiver’s fees, premiums on tecciver's
bonds and reasonable attorneys™ fees, amd then to the sums sceured by this Sccurity lnstrument.

21. Release. Upon payment of all stins secured by this Security Instrumesnt, Lender shall release this Seeurity Instrument
with charge o Borrower, for reasonable costs ol preparation and-delivery of o relense deed. Borrower and Lender agree
thut if the Federul National-Mortgage Association or the Federnd Home Loan Mortgage Corporation-buy all or some of the
Lender’s interest under this Sceurity Instrument, such prepuration and delivery ol a release dLLd shall be without charge.
\iutwnhbtdndlng, the foregoing Borrower shall puy all costs of recordation, if any. .

22, Waiver of Homestead. Borrower waives all right of homestead uunpuon in tlu, Property.

23...Riders to this Sceurity Instriument. 1f one or mare riders are executed by Barrower and. rccordcd mbclhcr wnh
this Security Instrument, the covenants.and agreements of each such rider shatl be incorporated. into and shal amend: and
supplement the covenunts and agreements of this Security Instrument as il the rider(s) were a-part of this SL(.LU’II)’ Instrumuu

|Check applicuble box(es) |
Q‘ Adju.,m’*" Rate Rider [QXC()mimniuimﬁ Rider ' - [ 24 Family. Rider
(E (‘rmdumui T rment Rider : - Planned Unit Development Rider S e

B Olhcr(\) lspu"‘ly

BY SICNING BELOW ./do’fower dceepts and u_:_.n.us w0 ihe terms, and covenants contained in this Sccurny lnbtrumml
und in uny l‘ldC[‘(b) executed by Burrower and recorded with it . . .

!'I‘Nbﬁ'i WHI He) wroye s eaccuted this Morpage,
€CL¢Ab¢u. Qéi ,thzuék_pdbg&g*“

LAWRENCE. § STARKORF fﬁ e MARLA SLOAN. STARKOPF 7)), T

—Burrower

SEE RIDERS ATTACHED HERETO AND’HADE'A“PQRTJHEREDF;:

STATE OF ILLINOIS, .. CaoK County sst”

i, __,;,_;....,I_HE_UNIIEES_I_GNFD —. 4 Noviry Public in und, for suid Luurﬂy and. state,
_do hereby certily that | aWRENCE S STARKOFF AND MARLA Seaen STﬁh owr HIS WIFE.

pusunuliy known W ome to be the same Person(s) whose name(s) ARE =
subscribed to-the- foregoing instrument, appeared before me this day in person, and m.l nov. “dj:,t.d that ._L,&Er_m
sipned and delivered the said instrument as THE X Riee ynd \-ulum.ny act, for the uses sl purposcs (lu.rcin set Jorth

Given under my hand and official seal, this 18?"‘
My Commission expires: - 9/8/89

ACCOUNT . NUMBER 000008276467

St
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- apyustasLeRaTH JNOFF|CEAL COPY s
Loan Number; 00OOOBRTEHLT

NOTICE: The Sccurity Instriiment secures 5 Note which conlains a provision aliowing for changes in the intezest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

This Rider is made this 1 8TH day of AUGUST , 1986 , and is lm.orporated into and shall be deemed
to amend nnd supplement the Mortgage, Deed of Trust, or Deed Lo seeure Debl. {the “'Security InstrumenL") of the same date given by
the undersigned (the “Borrower") to secure Borrower’s Note lo

{the “Loender”) of the samoe date (the “Note') and covering Lhe propetty doseribed In the Seeurily Instrument and located ét.

1030 NORTH STATE STREET %805, CHICAGO, Tl 460411

Praperty Address }
MODIFICATIONS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenunt and agree as follows:

A. Iiterest Rate and Moatily Payment Changes ~ . )
The Note has an “Initio?Interest Rate” of  10.125 %. The Note interest rate may be increased or deercased on the FIRST -

day of the mentl begineing on SEFTEMBER 18T ,19 91 and on that day of the month every . 60

month(s) therealfter. . . )
Changes'in the interest s pawverned by changes In an interest e index called the “index™. The Index is thet [Check one

box (o Indiente Bndex, ],

(1) X} The weekly average yield ¢n Dnited States Treasury securities adjusted 10 u constant maturity of 5 ‘year(s), as made
available by the Federal Rezcive Board. . L
In no event over the full term of the!Note will the interest rate be increased more than 5.373 percentage
points ( S.375 %) froming tnitial Rate of Interest. :
Before cach Change Dute lhc Note Holdor will calculate the new interest rate by adding . 2.09
pereentage points ( Q0 %) to the Current Index, However, the rate ofimercsl that-Is lcqmrcd to be'paid
shall never be incrensed or decrcascd on any sirgle Change Date by more than 3.008 pereentage points
( 3.00 %) from the rate of interest Gurrently being paid. : : :

Other:

If the Interest rate changes, the amount of Borrower's monthly payments wili change us provlded in the; Notc Increases in the’
interest rate will restlt in higher payments. Decreases in the interest rate will re=uit in fower. payments,

. Loan Charges ‘ -
Ii could be that the loan sectired by the Security Instrument is subjeet to a law whicivszes maximum loan charges and that. Jaw is

interpreted so that Lhe interest or ather loan charges collected or Lo be collected in cons cotion with the Joan exceed the pennmcd :
tinits, then: (i) any such loan charge shall be reduced by the smoumnt necessary to reduce the chiarge to the permitted limit; and (i)™
any sums already collected from me which exceeded permitled limils wilk be refunded io me. he/Lender may choose to make. llus
refund by reducing the principal | owe under the Note or by making a direct paymeat (o me: 1T a lel und réduces prinmpal the

* reduction will be treated as o partial prepayment,

H

. Prior Llens
IT Lender determines that all or any part ol the sums secured by this Security Instrument are SlleLC( Lo adied v'mch has pnoruv mrer

this Security . Instrument, Lender may send Borrower u notice identifying that lien. Borrower shall promptly aecvrith rel,ard to that -
lien us provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satisforery to Lender
suburdinating that lien 1o this Security Instrument,

. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Seeurity Instrument, Lender mdy require (1) an increase in the.

current Note interest rate, or (2) an inerease in (or removal of) lln. limil on the amount of any one inlerest rate change (if‘ thereisa -

limit}, or (3) a change in the Base Index figure, or all ol these, .ls alcondition of Lender's fuaiving the option 10 accelerale provided in
paragraph 17, #

;e LAMA,

L XLW (Seal)

By signing this, Borrower ageees Lo ull ol the above,
- Burrower

M mare Ui otte bos 38 shoeeked ar 10 ne bos i cheeked, L& |'\ ENCE ' S rﬁl\ KOFE

and Londee and Borrower do ool otherwise ageee inowriting,
the fiest Index nnsed will apply, / LJ(/ (S,_._u[)
- l!orrown,r

MARLA SLaaN STARKOPE
(Seal)

- Boerrower

. (Seal).

--Borrower

FORM 3385 C







CONDOMINIUM RI

CITICORP @ SAVINGS

UNOFFICIAL: GOPY s. g S S

hicago, illinois 60603
Talaphone {1 312)977-5000

ACCOUNT NUMBER 000827667

THIS COMDOMINMIUM RIDER Is made this - 18TH day of AUGUST . , 19 B6-

and Is incorporated inte and shall be deemed lo amend and supplement the Mortgage. Deed of Trusl or Security Deed {lhe
“Security Intrurment™) ai the same date given by the undersigned {ihe ""Borrower™) to sacure Borrowsr's Note lo Citicorp

Savings of llincls a Federal Savings and Loan Assoclation {the '‘Lender”) of tha same date and covering the ‘Property

described in tha Securlty Instrument and located at:
1030 NORTH STATE STREET #8B, CHICAGO, ILLINOIS 60611

tPriuporiy Addross)

The Property Includes a unit in, logether with an undivided interest in the common elements of, a condominium project -

known as:
NEWBERRY PLAZA CONDOMINIUM

(Moo of Condominlum Project)
(lhe “Condominlum Project”). |f the owners associalion or other entity which acts for the Condominium Projecl (lhe
“Owners  Assoclation") holds title to property for the benslfit or use of its members or shareholders, the Property ‘also
includes Borrowar's Intarest in the Owners Association and the uses, proceeds and benefils of Borrower's Inlerest.

CONDOMIMIUM COVENANTS. In addilion o lhe covenanis and agreemenis made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform ali of Borrower's .cbligalions under tha Condominium
Project's Constitdent’ Documents. The "Constitueni Documenls™ are the; (i} Declaration or any other document -which
creales the Condominiam Project; (il) by-laws; (ili) code of regulations; and (iv) other equivalent decuments. Borrower shall
prompily pay, when dus, all dues and assessments imposed pursuant to the Constiluent Documents.

B. Hazard Incirince. So long as the Owners Association maintains, with a generally accepted insurance carrier a
“master' or “blanket” j0lizy.on the Condominium Project which is satislactory lo Lender and which provides insurance
coverage in the amounts, for/he perlods and against the hazards Lender requires, including fire and hazards included
wlthin the term *‘extended covetrige:” then:

{) Lender waives tha pravision in Unitorm Covenant 2 for the monthly payment to Lender ol one-twelith ol
the yearly premium installmenis for :zizard insurance on the Property; and

(i) Borrowsr's cbligatior under Unilorm Covenant 5 to maintaln hazard insurance coverage on the Property
is deemed satistied to the axtent thal the.regsired coverage Is provided by the Owners Assoclation policy.

Borrower shall give Lender prompi nolice of any lapsse in required hazard insurance coverage.

In the avent of a distribution of hazard insurance proceeds In lieu of resloration or repair (olliowing a loss to the
Froperty, whether to the unil or lo common einme:nts, any proceads payable to Borrower are hereby assigned and shal} be
paid to Lender for application to the sums secured oy he Securily Insirument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower ghall teke such actions as may be reasonable to insure that the Owners
Assoclation maintains a public lability insurance policy ac<entable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direc! or consequential, payable to Borrower in
connection wilh any condemnation or other taking of all or /any aart of the Properly, whather of the unil or of the comman
alements, or lor any conveyance in lieu of condemnation, ai=_heraby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrement as provided in Uniform Covenant 8. ’

E. Lender's Prior Consent, Borrower shall not, excep! aler notice lo Lender and with Lenders prior- written
consent, elthar partition or subdivide the Property or consent to:

(i} ihe abandonment or termination of the Condominivin Jroject except for abandonment or termination
required by law in the case of subslantlal destruction by fire or other cacua'ty or in the case of a taking by condemnation or
eminen! domain;

{ih any amendment to any provision of the Gonstituent Documer (s it the provision is for the express. benefit of
Lender;

(i) termination of professional management and assumption of se'i-r 'anagement of the Owners Assoclétion;
or

(iv) any action which would have the effect of rendering the public liablity insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. if Barrower doas not pay condominium dues and assessments whan due, then Lender may. pay !hem
Any amounls disbursed by Lender under this paragraph F shall bscome addltional debt of Buiower secured by the Security
instrumenlt. Unless Borrowsr and Lender agree to other lerms of payment, these amounis shall bear in ares! from-the date of
disbursament ‘al the Note rale and shall be payable, wilh interesl, upon notice {rom Lender {o Borimver requesilng payment,

By SIGNING BELOW; Borrower accepts and agrees lo the terms and provisions contalned In this Candominiuri ..r!er.-

LAWRENCE S. STARKOP?V ~Rorowe: MARLA SLOAN STARKOPF

—Boriowef —Borrowet

MULTISTATE CONBOMINIUM RIDER—SIngle Famity—FNMA/FHLMC UNIFORM INSTRUMENT

CIMGORT SAVINGS FORM 3807A {2145)
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