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MORTGAGE"'

'THIS MORTGAGE SECURES A REVOLVINu CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCLS

THIS MORTGAGE ("Security Instrument") is given on, August 27th, .
19 86 ° to secure a revolving account evidenced by The Talman Home. Equity
Line of Credit Agreement hereinafter referred to as Agreement of even date
herewith

The mortgagor is Roberk M. Eklund and Marydnn Ekluﬂd, His Wife,.
as’ Joint Tenants’ o ‘(TBorrower™).
This Security Instrument is given to The ;Talman Home Federal aavings and Lean.,
Associat’or of Illinois, which is organized and existing under the laws of . the
United btatns, and whose address 1is 4901 West Irving Park Read Chieago,

'Illinois, oPSﬂl ("Lender") _BOTTOWEr oOwes Lender the principal sum of .

D 2opd and 0e/100" s* * * * %

* % _Dollars {U.S. $80,000.00 ), or so . wuch thereof as may be
advanced, ﬂnd oul.standing. This ‘debt 1s evidenced by .the aforeaeid Agreement,-
which has 'been duly sixecuted by Borrower, and whieh provides Ffor. monthly .
payments, with the (full debe, i not paid earlier, due, and payable an September

, 1991 . /Inis Security Instrument secures to Lender: .(a) the |

'repayment of the debt evidenced by the Agreement with interest,‘and all

renewals, extensions andg nodifications, (b) the payment of .all other sums,:with
interest, advanced under paragraph 6 to protect the seeurity of thig Security
Inatrument, and (¢) the pertormance of Borrower s covenanta end egreements under
this Securit; Tastrument and t.he Agreement. For this purpoee, Borrower does
herehy mortgage, ‘and warrant unvo Lender the Eollowing described property
located ia’; - Cook : N County, Illinois.

Lot ?2 in HRuby and Company's Subdivir'o* of pn}t of Lhe South ast TracLionaJ
Y% of the South Bast Fractional 4% of Scclinp 31, 'Townehlp 41, North, Rnngt ‘13,
Enar of tho Thelvd Preincipal Moridian, in Goci County, ILjinoiq.

/‘i""‘“:.‘.< TR o . . 7_ e 3 R S UL ST
“PERMANENT . REI# 10-31-416-011-0000

!

COGK COUNTY, ILLINDIS
'Ofgsi? {;Dmfa RECORD -

o6 st oMoy BELOERNE
whiéhineé!the"uddreQS'oE © - 6427 N. Netomn:Avef;'Chidegdr ' ‘“é“ o L
' ' Street. . o By

Illinai§> : 606317 - ‘ ) 7("éfopeﬁty;AHHrEséfyﬂlﬁ,“
' T (zip Code) . , ‘ T

TOGETHER WITH all the improvements now or hereaftet evécted .on. the .
property, and all’ easements, rights, nppurtenances, rents, royalties, mineral
01l .and gas rights and profite, watev righte and atock and all fixtures now or
hereafter a_part of . ‘the property. AIl replacemente and additions shall also be
covered by this Security Instrument.. All of the foreboing is referred,to in'

this Security Instrument as ‘the “Property.” . . Lo DR




NANTS “that -Borrower is 1%wfu11yyaeised of ‘the estate heweby. ”
hag’ tthrightttofmortgagenkurrant -and: convey. ‘the- Property end that
19 bered, : except for.encumbrances Jof. record . /Borrower ;' :
: nd generally. the title- to the; jProperty against all claims R

_ nf'encumbrances,of record. : -
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’n exercising any’ re e&y providad: Lender by this Mortgage” orAb z
aterest d e;ffaurth to other” charges due, and last, to prinC1p”

Prio: Hng;kggeseand ‘baedh CTruaE ChﬁAEFS Liens.f“,“
,allqof Bcrrower’s.obligati?ns un@er

K,

epsessments and ocherfcharges s §
y which may attain’a’p r
yments--or--ground - reucg-fif-ani" < “ : e L
‘:'Borrower shall keep the'improvements -NowW: existing or" JIRERE .
"erectod .~n' the Property insured against ;oss by’ fire, hazarue.in‘luded ' :
e rax ended”coverage' and ‘any other hizards for! which Lender
{ mhate’ 1nsurance shall be maintained in the amountsfan )
the’ periods*tha ender“*equires ?he 1nsurance ier providing the insu ‘nce
shall be!cho8én’ by Bor ove’ éuﬁjee‘"to Lender s epproval which shall nothé‘
:unreasonabl‘“wi;hheld“ L -

) s
t Wwith'a uen“',whi B
IE- Lendermrequires, Botrower~
aid ‘premivms and renrwal notices »‘tn the event, o ;1653,?,
Ly rompt'notice Lo the insuranCEzcarrier and Lende
f loss if‘ ot‘made prom;t]y by Borrower‘ N y
--i

i::probe_e, for condemnat;a'
and: payhfor'
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~Any amounts disbursed by Lender und h shall 'Yacome:
additional debt. of Borrower secured by this Security Instrument.' -Unless-
Borrower and Lender agree to other terms of payment,  these amounts shall bear
interest From the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall: be- payable, with
interest, upon notice From Lender to Borrower' requesting paymént.

7. Inspection. Lender or its agent may make reasonable entriés upon -and
inspections of the Property. Lender shall give Borrower notice at the: time’of
or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damagesy’ direct
or consequential, in connection with any condemnation or other - taking of "any-
part of the Property, or for conveyance in:lieu of. cundemnation, ‘are ‘hereby ¢
assigned--and shall be paid to Lender, subject to the terms of any’ mortgage, deed
of trust or other security agreement with a lien which’ hes priority over this
Security Instrument.

" In the event of a tatal taking of the Property, the proceéeds" sha‘l be
applied to the sums secured by this Security Instrument, whether or not then
due, with -any excess paid to Borrower. In.the event of a partial taking of thﬂ
.Property, »nless Borrower and Lender otherwise agree in- writing, the "sums’
secured . by this Security Instrument shall be reduced by the amdunt of the’
proceeds - muT.iplied by the  following fraction: (a) the total -amount of the  sims
gecured immediintely before the taking, divided by (b) the failr market-value ‘of
the Property 4irmusdiately before the taking. Any balance shall be pald to- :
Borrower. . :

1f the Proper.y. is abandoned by Borrower, or if, after a notice by Lender
to Borrower that .the vondemnor coffers tc make .an award -or settle a‘‘claim for-*
damages; Borrower fallis to: respond. to Lender within:30.days after the date the
notice 1s given, Lender +s . authorized to -collect and apply the proceeds, 'at its
option, eilther to restoiariuan or repalr of -the Ptoperty or the sums secured by
this Security Instrument, wherher or not then due,

Unless Lender and Borraower otherwlise agree in writing, any application of
proceeds to principal shall wnt.aextend or postpone the Aue date of the monthly
payments referred to 1in paragrap‘ 1 or change the amount of 'such payments.

9. Borrower Not Released; orb ;arance By Lender Not a-Waiver., Extension
of the time for payment of the sums cacured by thls Securiby Instrument granted
by Lender to any successar in interust of Borrower shall not operate to -release
the liability of the original Borrower or Borrower's successors in interest.’
Lender shall not be required to commence/ proceedings against 'any successor in
interest or refuse. to extend time for paymeit of the sums secured by ‘this
Security Instrument by reason of any demand mide by the original Borrower or:
Borrower's successors in interest. Any forbescsace by Lender 1o exercising any
right or remedy shall not be a walver of or préciude the exercise of" any right
or remedy.

10." Successors and Assigns Bound; Joint and Sdveral Liability, Co~signer.’
The covenants and agreements of this Security Instrompat’ shall bind 'and benefit
the sucessors and assigns of Lender and Borrower, subjec: to the provisions of
paragraph .16, Borrower's covenants and agreements shail te” joint ‘and ‘several.
Any Borrower who co-signs this Security Instrument bhut deces riot’ execute the
Agreement:. {(a) 1s co—signing this Security Instrument only (¢ mortgage, grant
and convey that Borrower's interest in the Property under the terms: of ‘thisg
Security Instrument; (b) is not personally obligated to pay the- suns -secured by
this Security Instrument; and {c) agrees that Lender and - any otu=l Jorrower may
agree to.extend, modify, .forbear or make any accommodations -with ‘ejgord to--the
terms of this Security Instrument or the Agreement without" that Bor OJLT s
consent, :

1l. . Loan Charges. If the loan secured by this Security ‘Instrumeni.is
subject .to a law which sets wmaximum loan charges, and that law is finally
interpretad so that the interest or other loan charges coliected or to be
collectaed in counection with the loan exceed the permitted "limits, then:

{a) any such loan charge shall be reduced by the amounk necessary to reduce the
charge :to the permitted limit; and (b) any sums already collected from Borrower
which exceedad permitted limits will be refunded to ‘Borrower. - Lender: may choose
to make this refund by redueing the principal owed under the Agreement: or: by -
making a direct payment to Borrower. If a refund reduces principal, the :
reductions will be treated as a partial prepayment without any prepayment
charge, o
12. Legislation Affecting Lender's Rights. TIf enactment or expiration of
applicable laws: has' the- effect of rendering any provision 6f the Agreement ‘or’
this Security Instrument unenforceable according to its’ terms), Lender, at” its
option, -may require . immediate payment in full of all sums’ secured by ‘this )
Security Instrument and may invoke any remedies permitted. by: paragraph-18.. If
Lender exercises thilis option, Lender shall .take- the steps specified in the :
second paprahraph of paragraph 16, : AEE




. . .- _l
JAp3 ':EB @’ L @@ hils Security . T
(_givenfby de ivering it.or mail ng: At by first: class-mair ‘-&--' j

The notice shall be“”'

'Governing Law Severability. This Security Instrument shell.be*
byffederal law and .the;law. of the: jurisdiction Ane o

\ "henconflicting provision. To this end the provisions ‘o
Security Instrument and ! the’ Agreement are declared to ‘be severable.n W
15.ﬂlnorrowerﬁsLCopy. . Borrower shall..be: given one: conformed copy of the
Agreementnand ‘thi ecurity,Instrument.g—u DL R P AL LIV NIy S
: .ATransfer_of ‘the.: Property or.a Beneficial Interest in Borrower.- If all

acceleretion
the date: th . .
sumsusecured b this Secvrity Inetrument.1 If Borrower fails'tovpaynthese sums
prio irat on’of ichis period, Lender ‘may; invoke ‘auy: remedies.permitted
- by this ‘Security Instrumert without. further notice or demend onlBorrower.;akfs‘
L e -Borrower ks Right .t¢-Reinstate.,. .LE - Borrower .neets certain. conditions,‘
Borrower -shall: have the right=tz have enforcement of ‘this: Security Instrument
discontinued at . any: time ‘prioriity - the . earlier. ofuz (Ga) 5 days Cor: such other
as; applicable law may, spe.i'y for reinatatement) before sale of‘the

are that\Borroﬁer"[
Security Instrumen

! ent and-the obligatione secured hercb/sshall remain ‘ully
. Howeveiry .this right Qs reiustate
n theucase of acceleration under parag*are 2I2or. 16.,H:x:;=-

;:Lender. shall give notiiu; toi Borrower*prior to
;breach -of: any covenant ur aﬁreement iu this

The notice shall ahec fy. g(a) the i
-required“to cure the default' (c) ar datc,'tot 1ess than

ce(may
foreclosure by judicial proceeding and“
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fees and'cost ‘of

ut‘not limited to,- reasonable attorneys
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20, Release, Upon payment of al; l#f\% re; this s curity Inbtrument

Lender shall release this Securlty Instrument without charge to Borrower.
Borrower shall pay any recordation costs,

21, Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

22, Future Advances., This Mortgage is given to secure a revolving credit
loan and shall secure not only presently existing indebtedness under the
Agreement, but also future advances, whether such advances are obligatory or to
be made at the option of the Lender, or otherwilse, to the same extent as 1f such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of thig Mortgage
and although there may be no indebtedness secured hereby outstanding at the time
any advaunce is made. The lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of its
filing for record in the recorder's or registrar'’s office of the county in which
the Property is located, The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpald balance of
indebtedness secured hereby at any one time outstanding shall not exceed the
principal sum set forth hereilnabove, plus interest thereon and any disbursements
made for aynent of taxes, special assessments, insurance on the Property and
interest on <uch disbursements, This Mortgage shall be valid and have priority
over all suos:quent liens and encumbrances, including statutory liens, excepting
solely taxes cur -assessments levied on the Property.

BY SIGNING BELOw, Borrower accepts and agrees tc the terms and covenants
contained In this Security Tastrument,

ALY e

Borrower

mebert M. Eklund CjZéilﬁéqhe_qsde_,///
X /;’ Oz st

Borrower

/.
Maryann dklund

State of Illinois ......9991{.--.-....-.-..n.-.f.,, County ss:
I, sesescassasassnssersasssasonssnansansasscascens, A Notary Public in and
for sald county and state, do hereby certify that ... Rokext M,

and Maryanp Eklund personallyv known to me to be

same person{s) whose name(s) ...e.es8T@esossssossesacsssss Subvcribed to the
foregoing instrument, appeared before wme this day in person, actnowedged that

evsrsssnsesst h@Yesevaneers signed and deliverad the sald instrumenc as
ceeseadheir. ... ,..... free and voluntary act, Ffor the uses and purposes thareln.

set forth.

Given under my hand and official seal, this verr e e el bl day of
ceeell AuBuSE 0L, 19 LL80LL,

My Commission explres:
My Commission Expires Narch 5, 15989

Notary Public

T gt e )
' S0X gao-08 . -
THIS INSTRUMENT WAS PREPARED BY
/-—"_"-—__——u ----- ’ .
Gerri M Balarin 4901 W. Irving Park Rd., Chicago,IL. 60641
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Name Address

5 0F S5
FORM NO:3318 TFEB86
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