‘_ @ THIS MORTGAGW m—d@WGE FORGIVENESS
orm MP-8

Revised 8/85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 11
1985 SERIES A
MORTGAGE 231234-4

This Inetmmen( was prepared by. ‘
LAURIE. GRON: " )

L [Nama)
CHICAGO, .8 06. 29
(Address) ‘

SEPTEMBER - 186 . between the’

THIS MORTGAGE is made this __STH day of
Morigagor,___ PATRICK F. NELSON AND MARY J. NELSON, HUSBAND AND WIFE

(hereln “Borrower' ). and the Morigagee,
____’J:EE__TALMA’A HOME FEDERAL SAVINGS AND TLOAN A"-ISDCIA'PIONI OE‘ IT;]’L[I\IOIS_‘L
an assaciation orgar zed and exrstrng under the laws of THE I’1MT'T"F"D qnamgs QE BMEBICB :

whose add_ress is 4242 NORTH HARLEM, |
NORRTDGE , ILLTHOIS 60634 - v ~.‘Léﬁ"ue‘r--).'v.*

70 -6 6— 3 5555

WH EéEAS. Barrower is indebtod to Lender in the principal su’m. of :
SEVENTY E‘IVE TH OU SANE” £ ND NO/100~—=~ - : - Défiars.

whrch lndebtednets Is evidenced by ‘Barrover's note dated SEPTEMBER 5, .1986 (hereiri""N'dte")

provtdlngformomhlyrnstallmenlsoi prrncrpa ar,mmerest with the balanceol Ihe Indebtedness. if notsoonerpatd,dueand -

payablaon_ .. OCTOBER 1, 2016 [ | TRt

TO SECURE to Lender (a) the repayment ol the indentedness evidenced by lhe Nole‘ wlth |nterest lherefbn me g
payment of all other sums, with interest thereon, advanced Ir ac cordance herewrth lo prolect lhe securlty ot lhrs Mortgage
and the performance of the covenants and agreements of Bonﬁ rrf herein contaaned and (b) the repavm n! ef any fuiurev-"; )
advances. wlth rnteres! thereon made to Borrower by Lender pursue rt o paragraph 21 hereof(herein "Furure Advances")
Borrowar does hereby mortgage, warrani, grant and canvey lo Lender l’. 'ollowing descrlbed property locared In lhe

Counlu of . CODX State of Itlinois:

IQoT 8 IN BLOCK 3 IN PINEWOOD EAST UNIT IT A SUBDIVISION 133, 'n:" NORTH WEST
1,4 -OF. ‘SECTION .7, TOWNSHIP 36 !NORTH, RANGE 12 EAST -OF THE - TELRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .

UNTY, ILLINOIS
COOK &5 FoR RECORD

N a5 SEP 10 MH1EOS
27-07-101-003 '-J !S |

BEADAELD

which has the address of 11641 BROOKVIEW LANE ‘ ORLAND “PARK.' [ .
: {Sueet) s ACIy) |
ILLINOIS 60462 (herein "Property Address")
{State and Zip Code)

TOGETHER with all the im provemenls now or hereafter eracted on the property. and ail easements. rights, eppurten-_
ances, rents, royalities, mineral, oil and gas rights and profits, waltar, water rights, and water stock,'and all lixtures now-or

hereafter attached to the propaerty, ail of which;, Including replacements and additions therelo. shall be. deemeadto be and .

remaina part ol the property covered by this Morigage; and all of the faregoing, togelherwilh said properly(orthe Ieasehold :
estate if this Morigage |s on 'a leasehold) are herein referred to as the "Property”.
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UNIFORM COVENANTS. Horrl r @ dar covanfint add Afrde as $iio
1. Payment of Principal gn eges). Borrgwer 1} ay p‘\;‘n pal otand interest on the indebtad-
ness evidenced by the Note, prepayment and lale charges adbroviied in theé Nolle, arfd tHe pritfcipal of and Interest on any
Future Advances secured by this Mortgage. ‘ o o
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lénder, Borrowar shall- pay to’
Lender on the day maonthly Installmants ot principal and Interesl are payable under the Note, until the Note iszp'aid in fult, 2
sum (herein “Funds') equal 1o one-twellth of the yearly taxes and assessments which may atlain priority over this Mortgage,
and ground rents on the Property, if any, plus one-lweHlth of yearly premium Installments for hazard Insurance, plus one-
tweilth of yearly premium installments for mortgage insurancs, if any, ail as reascnably sstimated initially and from time lo

time vy Lender on the basis of assessments and bllls and reasonable estimates thereof. , , )

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shali apply the Funds to pay sald taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account,
or verifylng and compiling said assessments and biils, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. Barrower and Lender may agree in wrlting at the time of execulion of this Mortgage -~
that interest on the Funds shall be paid lo Barrower, and unless such agreement Is made or applicable law requires such inter- .
ast to be paid, Lender shall not be required to pay Borrower any intarest or earnings on the Funds. Lender shall give to Bor- .
rowar, wilhoul charge, an annual accounting of the Funds showing credits and debils 1o the Funds.and the purpose for which: -
each debit to the Funds was made, The Funds are pledged as addilional security for the sums secured by this Mortgage. |

it the-amount of the Funds held by Lender, together with tha futurea monthly installments of Funds. payabie. prior to'the, ..
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed Llhe amount required Lo pay sald taxes,
assessmenls, Insurance premiums and ground rents as they fall due, such excess shall be, at Barrower's option, either promptiy |
repaid to Borrower or creditad to Borrower on monthly inslaliments of Funds. If the amount of the Funds held by Lender shall G
not be sulficient e pay'taxes, assessmants, (nsurance pramiums and ground rents as they fall due, ‘Borrower shall:pay to %
Lender any amoviit nacessary to rmake up the delficiency within 30 days Irom the date nolice is mailed by Lender to Borrower e 3
requesting payment thereol. ) ) : o T

Upon paymentin<ull of ali sums secured by this Mortgage, Lender shall gromptly refund to.Borrower any Funds held-by >
Lendar. If under paragranh 18 hereof tha Property Is sold or the Properly is otherwise acquired by Lender,‘Lender shall apply, Q@)
no later than iImmed|atel: ptlor to lhe sale of the Properly or its acquisition by Lender, any Funds held by Lender al the time of - )
appllcation ns a credit‘agalist the sums secured by this Moripage. ) : ‘ - o ) w

) 3. Application of Payreit. Unless applicable law provides otherwise, all payments received by Lender under the Note -
and paragraphs 1 and 2 hereci shall be applled by Lender first In paymeni of amounts payable to Lender by Borrower under
paragraph 2 hereol, Lhen to inlerss’ payable on the Note, then to the principat of the Nole, and then to interest and principal on
any Future Advances. ) - : ) . ) ] o

4. Charges: Liens. Barrowar sheil [ay all taxes, assessments and olher charges, flnes and impositions attributable to-
the Proparty which may attain a prioriij-0ver this Mortgage,-and leasehold payments or ground-rents, if-any, in the manner pro-

vidad under paragraph 2 hareof or, if noi pair-in such manner, by Borrower making payment, when due, directly 16 the payee .
thereot. Borrower shall promptly furnish 1o Lendzr all notices of amounts due under this paragraph, and in the event Borrower
shall make payment directly, Borrower shali.nremptly turnish to Lender receipts evidencing such payments. Borrower shall
proamgptly discharge any llen which has priority (over this Morlgage, provided, that Borrower shall not be requlred to discharge. .
any such lien so long as Borrower shall agree in wriling to the payment of the abligation secured by such {ien in a.manner
acceplable-lo Lender, or shall in good faith contest «uch lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the llen ar {orfeiture of the Property or any part thereof. .

5. Hazard Insurance. Borrower shall keep the improvemants now exisling or hersafler erected on tha Properly insured -
against loss by lire, hazards included within the torm “extundad coverage'', and such othar hazards as Lender may require and
In such amounts and for such periods as Lender may raquire, piovided, that Lendear shal! not require that -the amoun} of such
coverage exceed that amount of coverage required to pay tha'sums secured by this Mortgage. ) ) )

The insurance carrier providing the insurance shall be chose: hy Borrower subject ta approval by Lender, provided, that
such approval shall not be unreasonably withheld. All premiums ¢ lisurance policies shall be pald:in the manner provided'
under paragraph 2 hergot or, if notpaid in such manner, by Borrowar makng payment, when due, direcily 1o the Insufance carrler,

Alt insurance policies and renewals thereof shall be in form accep!aktie tv Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have tne ric%i.to hotd the policies and renaewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and-all receip's af paid premiums. In the ever of loss, Borrower
shall give prompt notice 1o the insurance carrier and Lender, Lender may makeproof of loss if not made.promptly I.)y_Bor.rower'..

Unless Lender and Borrower otherwise agree In writing, Insurance proceasz shall be applied to restoration or.repairof .
the Property damaged, provided such restoration or repalr is economically.feasihle’ard the security of this. Mortgage Is‘not
thareby impaired. {f such restoration or repair is not economically feasible or it te.sacurity of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortge ge, with the excess; if'any, paid to.Bor-
rower. If the Property Is abandoned by Borrower, o if Borrower fails 1o respond to Lenderwitain 30 days Irom the date notice is..
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance baaefits, Lendar is authorized to .
collect and apply the insurance proceeds at Lender's option elther to restoration or repail o! the Property or to the sums
secured by this Morigage. . : ; e o

Unless Lendar and Borrower otherwlise agree in writing, any such application of proceeds 1¢/pr.ncipal shall nol extend or
postpone the due date of the monthly Installments referred to in paragraphs 1 and 2 hersol or ¢churgethe amount.of such
instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, litle-and Interizst of Borrower In and to
any Insurance policies and In and to the proceeds thereof resuiting from damage {o the Property prior (c./he sale or acquisi-
tien shall pass to Lender to the extent of the sums secured by this Mortgage immediately price 1o sucii sale or acquisition.

B. Preservation and Maintenance of Preperty; Leaseholds; Condominiums; Planned Unit: Developments. Borrower shall.
keep the Proparty In good repalr and shall not commit waste or permH impalrment or delerioration.of the Property and shall
camply with 1he provisions of any lease if this Mortgage is on a leasehold. f Lhis Mortgageis on a unit in'a condominium or a
planned unit developmenl, Borrowar shall perform all of Borrower's obllgations under the declaration or convenants creating.’
or governing the condominium er pianned unit development, the by-laws and regulations of the condominium or ptanned.unit
development, and constituent documents. if a condeminium or planned unit deveiopment rider is execuled by Borrower and
recorded together with this Mortgage, the covenants and agreements of-such rider shall ba.incorporated Into and shall amend
and supplement the covenanis and agreements ol |his Mortgage as if the rider were a part hereof, . . 3

7. Pratection ot Lender's Security. {f Borrawer lalls la partarm the covanants and agresmenls contalned In this . Morl.
gage, or |l any acllon or proceeding is commenced which malerlally affects Lender's Interest In the Property, including, but not
limlted to, aminent domalin, insolvency, coda anforcament, or arrangements or proceedings Involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrowar, may make such appearances, disburse such sums and take such.
action as Is necessary to protect Lender's interest, including, but not Iimited to, disbursement of reasonable attarney’s feas
and antry upon the Properly 10 make repairs, It Lender required morigage Insurance as a condition of. making the loan secured-
hy this Morigage, Borrower shail pay the premiums required to maintain such insurance in effect uniil. such-time as the
requirement for such insurance terminates [n accordance with Borrower's and Lender's written agreement or applicable [aw.
Borrower shall pay the amount of all mortgage Insurance premiums In the manner provided under paragraph 2 hereof.. -

Any amountis disbursed by Lender pursuant to this paragraph 7, with Interast theraon, shall become additional Indebted-
ness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to othar terms of payment, such-amounts shall -
be payable upon notica from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse- .
ment at the rate payable from time to time on outstanding principat under the Note unlass. payment of. Interest. at such rate .
would be contrary to applicable law, In which event such amounts Shall bear Inlerest! at the highss! rate permissible under.
applicable law. Nothing contalned in this paragraph 7 shdll require Lender to incur any expense or take any action heraunder.

-
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