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MORTGAGE

THISMORTGAGE (“Security Instrument") is given.on . LMARGR.LX D ’.
19.8.6.... The r: origagoris.. . MICHAEL..J.. . ELANNERY,.
MJ\RR ILED..Z0. CHBISTINE. FI.ANNERY (“Borrow:.r"} Thls Securlly Inarrument is gwcn to

Fedearal Savip, ‘“"“ an, Associat s, WHICh i§ orgamud and. exlslmg

nder 1t " " ; YTED.”.STATES “DF"“AHER lCA and whoscuddms is

undcr thc lnws of

RAT J:L..SKHEE.J... L QLVES.. GLARKENDON, Hl!«L$. LRQR14 . ("Lcndcr")
Borrower owes Lender tis -melpul sumof JEQRTY=EIVE. T H.OUS.B.ND ANDL NO/ 10.0.. wwireviesessiniss o
.. Dollars (U.S. 5... H 5., 000 ..00.). This debi is evidenced by Borrowcr s notc

dnted lhe samc dnte as thls uecv .\ly Instrumenl (“Note™), whach provndes for monthly paymems, with the full debt, if.hiot
paid earlier, due and payable ¢n /... MAY-.. Fopre 2O FH e "This Security Ins;mmenl
sccures-to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals; extensions and
madificatiotis; (b) the payment of nli other sums, with interest, advanced under paragriph'7 to protect the security of this
Security Instrument; and (c) the perisrriunce of Borrower's covenunts and agreements under this Security Instrument, and
the Note. For this purpose Borrower docs u;:.“by mortgugt. gn\m ‘and convcy to Lender the I'o]lowmg described property
located i I o e wSOLK. . e ererestesEENS eSS aNEras raradt et es b R Raranrhen Ccunty, Ilhnms

The North 4 Feet of Lot 1l in Revina Resubdivision of the Seouth.1/2 of
Lot 6 in Block 1, the Scuth 1/27x Lot 7 in Blocok 1 and the South 1/2
of Tot § in Blocock 1 and the South L7z 9f Lot 1 in Block 2 in Frederick
H. Bartlebt's Maplewood Park Subdivision, being a subdivision of Lots 3
and 4 and I.ot 2 (except the East 2 Rods thereof)} all in School’
Trustee's  Subdivision of Section 16, Tcwnship 37 North, | Range 13, East
of the: Th_'i.rd Principal Meridian, in Coo}s <ranty, Illinois., ﬁ{ ;
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THiINGES v BOHS 3. ("Property Address’ "%
téip " Codoy

l‘om'ﬂll R WI'IH nll the improvumnts now or ht.rcuﬂt.r c.rct.tcd on thc propu’ty. und all~ uncmcut-s. rlghts, )

foregaing i is referred to m this Secunty Instrument as the "Property

: BORRDWER COV[:NANTb thut Borrower is luwf‘ully seised of the estate hcreby conveyed smci has the rlght 10
morigage, grant and.convey the Property and that the Property. is unencumbered, except-for encumbrances: of. record. -
Borrower warrants and: will defend’ gcncrally the title 10 the Propcrty ngainst-all clntms and dcmunds. sub_]ect to any
encumbrances of record. . :

THIS SE.CURITY INSTRUMENT combines uniform’ ‘covénants’ for nutlonu] use and non»unlform covenants wuh'
iirmted varmncns by;urmdmhon to constitute a uniform securny metrument covermg renl propcrty )
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e LANEH LGl ACR Y 5
1, Payment of Pr 1a erest; Pre t and T ChalRes. ofrowe shali prompuy pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to'a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenls are due under the-Note, until the Note is paid in full, a.sum (*Funds") equal ta
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold .payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums,-if any. These items-are calied “escrow items Lender may esnnmtc the Funds due on the
basis of current data and rensonable estimates of future escrow items.:

The Funds shall be held in an institution the deposits or accounts of whlch are insured or guamnlccd by a fedeml or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge, Borrower and
Lender miy agree in writing that interest shall be paid on the Funds. Unless an ngreemcnl is made or npp]lcab]e law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or ‘carnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits-and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as uddlhnnul security for the sums secured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the future mouthly pnymc.mb of Funds pﬂynble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to-Lender any
amount necessary v make up the deficiency in one or more pnyments as required by Lender.

Upon payuient in full of all sums secured by this St.cumy Instrament, Lender shall promptly refund to, Borrower
any Funds held by/Lender. If under paragraph 19 the Propt.rty is sold or nequired by Lender, Lender shall apply, no later <
than unmedmlcly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -~ -
application as a credito ,un is¢ the sums secured by this Security Instrument. L

3. Application o7 Fayments. Unless npplicable law provides otherwise, all puymcnh received by Lender under
paragraphs ! and 2 shall beapriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, to prmmpal due.

4. Charges; Liens, Borsower shall pay all taxes, assessments, charges, firies'nnd. impositions attnbumble to the
Property which may attain piiority over this Security Instrument, and leaschold payments or, ground rents, if any.
Borrower shall pay these obligations(n the-manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person zwed payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrows¢ ninkes these payments directly, Borrower shqll prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any aen which has pnomy over this Security Instrumcm unless Bnrrower (a)
aprees in writing to the payment of the obligationsacured by the lien in & manner ucccpmblc ta Lender; (b} contests in.good
faith the lien by, or defends against enforcement f thelien in, legal proceedings swhich in the Lender's opinion operntc to
prevent the enforcement of the lien or forfeiture of gay part of the Property; or (c) secures from the holder of the lien an
agreement sumt‘aelory to Lender subordinating the lien todiis Security Instrument. 1f Lender determines that any.part of
the Properiy is subject to a lien which may attain priority over this Security Instrumeént, Lender mny give Borrower a
notice ldenhl'ymg the lien. Borrower shall satisfy the lien orirke one or more of the actions sét forth above within 10 days
of the giving of notice; ]

8. Hazard Insurance. Borrower shall keep the improterients now existiii‘g or hereui‘ler'crected on the Property
insured against loss by fire, hazards included within the term “extenlec coverage™ and-any other hazards for which Lender,
requlres insurance. This insurance shall be maintained in the amcaris and Tor the periods that ‘Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower s::hject 1o Lender’s upprovn] which: shall nut be
unrcusonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and siwll include a standard morigage clnusc.
Lender shall have the raght tq hold the policies and renewals. If Lender requivess Borrower shall: promptly give-to:Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower shall give. prompt nohce to the insurance
carrier nnd Lender. Lender may make proof of joss il not made promptly by Borrower.." . :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaiilue JppllEd lo rcstornlmn or repnlr :
of the Property dumaged i the restoration or repair is economically feasible and Lencer's "ccurlty is-not lessened, If the .-
restoration or repair is not cconomically feasible or Lender's security would be tessened):the insurance procecds shall be,
applied 10 the sums secured by this Security Insirument, whether or not then due, with any “xciss pmd to Borrower. If
Borrower abandons the Property, or does not answer wuhm 30 days-a notice from Lender.that tte insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procreds 10 repair or restore:
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny perlod will‘begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, sy npplication of proucdq to principaishklinot extend or
postpone the due date of the monthly payments referred to in paragraphs-L.and 2 or chnnge the amount of the payments: If -
under parugmph 19 the l’roperw is acquired by Lender, Borrower's right toany Insurance policies and proceeds resulting:
from dumngt. to the Property priar to.the ncqulsmon shall pass {o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. IF this Security Instrument is on ‘a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Bnrrowcrucquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing. -

7.- Proteetion of Lender's Rights in the Property; Mortgage Insurance. . If Barrower fails to. perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulnlions), then Lender may do and pay for whatever is necessary to protect the value of the Prbperly and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppumng in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tnke netion under tlu- paragraph 7, Lender does not have 1o do so,

Any smounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear inlerest'from
the date of disbursement at the Note rate nnd shall be paynble, w:th interesf, upon notice from Lender to Borrower—

requesting paymem
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