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R MORTGAGE
L##-601725-8

THIS MORT GAGE (é‘Secumy Instrument")is givenon ... "SEptember 2s 1986
6 The mortg oris, teven M. Struhl, and, La‘thryn M. . Campa.. husband and
("Bcrrower . This Security Instrument is given to’. eeeests
LFBEFLTY EEDERALS/VINGS. AND.LOAN. AS":QC?AT ON QF.CHICAGQO ., which s orgamzr.d and cxlslmg
under the laws of ... Thellrited States.of. America...... o and whose address is i NSRRI
§5700.N. LIngaln, Avenue,. ."hlc:agn, lilinals. 60659 enserenees s b e :
Borrowcr owes Lender the principsl sum of .. S8YEILEYS 335 .!ﬁ.‘}.‘&??..f?:.‘.’.

TR T O I Ty P I Y N SO A IR T SE RN S . 2002800 ... Thisdebt lscv:dcnced by Borrowcr snote
duted the same date as this Securi’y instrument ( nlc"). whu,h Towdcs for monlhly puymcnls. with the.full debt, if not
paid earlier, due'and payable on . Wi tober 1 RO . This Security Tustrument
secures to Lender: (o) the r:.pnymcm of Li ¢ dcbt cvrdenccd by thc Note, w:th mtercst zmd nll renewals, extensions and
modifications; (b) the payment of all oth<r sume, with 1nteresl advanced under parigraph 7 to protect the security,of this
Security Instrument; and (¢) the performanc : of Yorrower's covenants and ugreemems “ander this Securny Instrument and
the Note. For this’ purpose, Borrower does ht."*‘b\' 'uortgngc, grunt and cunvcy to Lendt.r thc fo!lowmg described properly -
located in weeeeiiienens GO wvcnninner e S A PR T .Couuty, Illanonb

Lot Six (6) in the Illghlands being a Suibdivision of part of. the" North Bast

quarter. (%) of the North East quarter (¢ or Section Thn_ty, LWO | (32), 'lowns]up
Forty~two L2 North, Ranga Thirtean (13, Ep=t of tha J.h:.rd Prlnc:.pal Meridla»n,

in Cook County, Iilinois. . o

PERNANENT TAX INDEX NUMBER: 05-32:201-057 KN\

res I111n01s Road
(Slme!]

I]lmms ..... i 280091 (“Property Addréss");
!le Code) .

whlch hns lhe address aofl ..

I‘OGETIIER WITH all the improvements now or hc.rcnfler crcclcd on the propcrty, and all ear.ements ‘nghts.
appurtenances, rents, ‘royalties, mineral,-oil-and gas rights and profits, water. rights: and stock. andall: ﬁxlurcs now:, or
hevenfier apart of the propcrty All replacements and additions shall aiso be covered by this Sccumy Instrumcm. All of!he
foregoing is referredto in lhlS Su:urny Instrument as the “Property.” . -

‘ BORROWER COVENANTS that Borrower is lawfully scised of the estate hcrcby convcyecl nnd hds lhe nght to
mortguge; grant and convey the Property and that the Property’| is.unencumbered, -except for, cncumbmnccs of ru:ord
Barrower wartidnts and ‘will defend g,enernlly the title to 1he Properly ‘nguinst all ciaims’ und demnnds, subject t6 nny
enclimbrances ofrccord : .

Tu:s SI:CURIFY INSTRUMENT - combmcs uml‘orm covenants. for naumml ‘use and non umform covcnanl ,w:th
hmucd vnrmuons byJurndicuon to constitute a'uniform sucumy instrument cavcrmg n.ul properly o s

ILLINOIS X Singie - Forlly——FNMA/FHLMC UNIFORM INSTRUMENT ' o o Form’ 3014 :12/83.

44713 BAF SYSTEMS AND FORMS -

“CHICAGO, IL -
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ool NOEEICIAL GOPY |

1. Payment. of Principal and Interest; Prepayment aid Late Chhrges..  Borrower shall promptly pay.-when due
the principal.of and interest on the debt evidenced by the Note and any prepayment and late charges duc.under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, 2 sum ("'Funds”) equal to
one-twelfth ofi (a) yearly taxes and assessments which may attnin priority over this Security Instrument; .(b) yearly
lensehold paymenis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums;. and. (d) yearly
mortgnge insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and.reasonable estimates of future escrow items, , . . o

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by-a federal ér
state agency {incleding Lender if Lender issuch an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender. may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow ilems, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower.and,
Lender may.agree in writing that interest shall be paid on the. Funds, Uniess an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required-to pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as ndditionnl security for the sums secured by-
this Security Instrument. . o e e e

11 the nmount of the Funds held by Lender, together with the future monthly panyments of Funds payable prior to,
the clue dates of the cserow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be, -
nt Borrower's oplion, cither prompily repaid 1o Borrower or eredited 1o Borrower on monthly puyments of Funds. 104he;
nmount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny -
amount necessa:y o make up the deficiency in onc or more payments as required by Lender, ) L

Upon paymertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower,
any Funds held by Ledagr. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely pricririthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ogaipst the sums secured by this Security Instrument.

3. Application of Payrents, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable xncler paragraph 2; fourth, to interest due; and last, to principal due. : ‘

4, Charges; Liens, Borrieser shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority cver this Securily Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligalions i the wanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o bt paid wnder this parageaph. If Borrower makes these puymenis directly, Borrawer shnll promptly furnish to Lender
receipts evidencing the payments, ) o .

Borrower shall promptly discharge any llen which has priority aver this Security Instrument.unless Borrower: (a).- -
agrees in writing to the payment of the obligation searad by the lien in a manner aceepiable 1o Lender; (b) contests ingood )
faith the lien by, or defends agrinst enforcement of =& Yen in, legal proceedings which in the Lender's opinion operate.io. .
prevent the ‘enforcement of the lien or forfeiture of any purt of the Property; or {¢) sccures from-the holdcr_of’théﬁlic’_g_}i_n»»‘ :
agreement satisfactory to Lender subordinating the lien to s Security lnstrament. I Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower'a
notice identifying the lien. Borrower shall satisfy the lien or ta}e one or more of the actions set forth above within 10 days ™™
of the giving of notice. N ) S e e ‘

5.. Hazard Insurance. Borrower shall keep the improvemsits now existing or hercafter efected on.the Property
insured against loss by fire, hazards included within the term “extendéd noverage” and any other hazards for which Lender
requires insurance. This insurunce shall bé maintained in the amouats nd for the periods ihat Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower sayject to Lender's approval which shall not be
unrensenably withheld, L e

All insurance policies and renewals shall be acceptable to Lender andl shalldnclude a standard morlgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shnil give’ prompt notice to the isurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.” o e

.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ccuziplied'to restoration or repair
of the Property damaged, if the restoration or repair is economically. fenstble and Lende’s szourity is nof lessened.. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with niy. exess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/nsuranee carrier has
offered to settle a clatm, then Lender may collect the insurance proceeds. Lender may use the proceer’s 7 repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due, The 30-c¢ay period will begin
when the notice is given. - o o o . A 4D I

) Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shial. not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the aniount ofth= payments. If
under parngraph 19 the Property is hequired by Lender, Borrower™s right 1o any insurance polieies and proceeds resulting
from dnmage to e Property prior to the acquisition shall pass (o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . S ) '

6. Preservation and Maintenonce of Property; Leascholds, Borrower shall not destroy, damuge or substantintly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leaschold,
Borrower shall comply with the provisions of lhe lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . L .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, AT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or Lhereis o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which tas: priority .over this Security
Instrument, appearing in court, paying reasonnble attorneys® fees and entering on the Property to make repairs. Although
Lender may take uction under this puragraph 7, Lender does not have to do sc. .

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms'of paymeni, thesé smounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

TTEV0V98
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UNOFFICIAL COPRY,

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No. 601719-8

THIS ADJUSTABLE RATE RIDER is made this 2nd .__day of. Septemher. ‘
19_86 _; and is incorparated into and shall be deemed to amend nod supplement:ithe Mortgage, Deed of Trusl. or Dced
tg Secure Deht {the.*Security instrument'®) of the same dnle given by the undersigned {the *'Borrower''):to- secure Bor-
rower’'s Adjustable. Rate ‘Note to LIBERTY FERERAL SAVINGS AND LOAN ASSOCIATION: OF . CHICAGO (the
“Lender'') of the same date {the **Note’') and covering the: property described in-the Security Instrument and: located at:

706 Illinois Road, Wilmette, Illineis 60091~ .~ = .77

{Propenty Addrew)

The Notc conmms prowsxom al!owmb for changes n lhc interest ralc cvery year subjcct 10 thc -
limits stated in the Note. 1f the interest rate increases, the Borrowcr 5. momhly pnymcnts wﬂl
be hipher. Il the intcrest rate decrenses, the Borrower’s monthly payments. will be Iower

ADDITIONAL CO',’ENANTS. 1n addition 10 the covenants and agreéements made in thc Scéui‘ily lnslrumcnt_, Borrower
and Lender further covenant and agrcc as I’ollows:
A, INTEREST RATE AN% .‘ﬂ)NTHLY PAYMENT CHANGES : c : . = :
The Note provides for, an initiai interest rate of. 8.50 9. Section 4 of the Note provldcs for. changcs in, lhc in-
terest rate.and the.monthly paymouots, as [ollows: . ‘ . :
‘4, INTEREST RATE AND MONTHLY PAYMENT CHANGI',S

(A) Change Datces . o iy o ey

The interest rate [ will pay may chanjeen the first day of. November. . - ,.19_87. and
on that day every 12th monih thereafter/Each date on which my interest riie could change 15 called a “Chﬂnge Date.’

(B) The Index

Bc.gmmng wtth the first Change Date, mjcintarest cate will be based on'an Index, The "]ndex is 1he weekly avcragc
yieid on Umtcd States Tredsury securities adjusle 1 t7s a constant maturity of 1 year, as madc available by the Federal Reserve
Board, The ntast rcccnt Index figtire available as of (he dsie 45 days before each Chungc Date is callcd the “Currenl ndex’*

T It the ndex s no longer avaflable, 1he Note Hotdscswill chaose o new index which is bnsul upon compnrah!c mfornm~
tion. The Note Halder will give me notice of this chouce.

(C) Calculation of Changes IR : : :

Before each Change Date,.the Nole Holder will caleuiaie oy new interest rate by adding .- tWo.- . - percentage
points (.. 2 %) to the Current Index. The Note HelZer'will then round the result of this-addition to the nearest
one quarter-of:one percentage point {0.25%). Subject 1o the limits stzted in Sccuon 4(D) below; this roundcd amount wnll
be my new interist rate until the next Change Date: ‘

The Notc Holder will then determine the-amount of the monthly payrnent thm would be sufﬁmcm to-repay thc unpald
prmcupal balance of my loan ] am expecied to owe on the Change Darc'in full.on’ the maturity date-at: my: new: interest
rate in substantially equal payments. The result of this calculation will be Zne new amount of my monthly payment,

{D) Limit on Iaterest Rate Changes

The rate of interest 1 am required to pay shall never be increased or decrépsnd on any'single Change Date by more
than [} one pereentage paint (1.0%) X two percentage points (2.0%) (Check only'coe box] fram the rate of interest ]

have been paying For the preceding twelve months, My interest rate also shall neversz greater than _——12.50 o,
or less than._8.3U %,

(E) Effective Dale of Changes

My new interest rate will become effective on f:uch Ch.mg_c Date. 1 will pay the amount o« my new monthly payment
beginning on the first monthly paymenl dmc after the Chnm,c. Dau. until the amount of my mosthl payment changes again.

() Notice of Changes :

The Naote Holkder will inail or delwcr lo me u notice or 'my changes tn the amount of my nmoxkly payment before
the effective date of any change. The notice will include information required by law to be given me Gina also the title and
telephone number of a person who will answer any question | may have regarding the notice.”’

B. CHARGES; LIENS
Uniformi Covenant 4 of the Sccurity instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and Impositions atiributable to.1he
Property which may attain a priority over this Security Instrument, and leaschold paymenis or ground rents, if any, in
the manner provided under paragraph 2 hercofl or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish te Lender all notices of amounts due under this paragraph,
and in the event Barrower shall make payment directly, Borrower shall promptly Furnish to Lender receipis evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be rcqum.d to discharge any such len so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured bv such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such licn in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of Lhg: Property ar any part thereof; or (¢) shall secure from the holder of such lien an agreement
in a form satisfaciory 10 LcndCI subordmdlmb such lien to this Securily Instrument.

I Lender determines that all or any part of the Property is subject 1o a lien wluch may attain'a priority over this Security
(nstrument, Lender shall send Bodtdwer natice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten ¢lnys of the giving of netice.

ADJUSTABLE RATE RIDER—Pians A-2 and A3 (-3 Family [10/83) FNMA Unilerm Insirument . . T A4Z99 BPL(4184)
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‘ '15 ; Unil’orm Secu v lnstrumen Govemtng Luw“ Severabllily Th:s form of §ecunty Instrumenl combmcs umform covcnams ‘
- ,'.t'or n nts 1th'hmued varmuons by Junsdlcuon to constituté a umform secunty mstr
S ment coveérin real’) “W‘fiériy fI'has;St'.::urﬂt‘)”r Thsiniment shall‘be ‘governed By ‘fedetal AW’ ahd ‘the law
Vislaca lie’ rttthapanyp isic : In
onflict’shall’ not affecl olher pl'O\'lSlOnS'Df_th!SLSf:&]l‘liY‘lns
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_(Seal)? .
- -Borrower: "

" [Sigh Original: Only] .

‘and-A:3 1.4 Family (10/83) FINMA Unliorm Inatrument : o So L a1 i 44290 SPL (4184)




