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MORTGAGE

THISMORTGAGE ("Secun!y Instruml.nt“)lsgwen on -SEPTEMBER 2ZND !
19 86 Themorigazoris PHILLIP INGLESE and SANDRA INGLESE HIS WIFE ’

PROGRAM FNMA FIXED RATE

(“Borrower"} Thls Su:v 1*v Instrumcnt is gwen to CITY FEDERAL SAVINGS BANK

which is orgnmzed and cmsu o smdcr the laws of THE UNITE) STATES op AMERI C'A o, and whosc address is

1141 BAST JERSEY STRENT, ELIZABETH, N.J. 07201 = - : (“Lender").ﬁ '
Bormwcrow&chndcrthcprlncvw.aum of - - v .
EIGHTY 'I'HOUSAND AND NO/IR

Do]lars (U S#5 80 000.00 Y. This debt'i is eVldenced by Bcrrowcr s notc :

dated the same date as this Security Instrume.t {“Noze"), which pravides for monthly payments, with the full deb, if not ;
paid earller. dueand payable on OCTQOBER 7, 2016 This Security Instrirent -
secures to Lender: {a) the repayment . of the debt “yiicnced by the Note, with interest, and all. renewals, cxtensions.and
modifications; (b) the puyment of all other sums, with iwiirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrowtr's covenants and agreements under this Security: lnstrumenl nnd
the Note: For this purpose, Borrowcr does hcreby mortgdge, grent and convey to Lender the follownng descnbed property

Iocatcdm : COK _ E '_ 7 Coumy.lllmo:s:'

LOT 55 IN OAKWOGD HILLS 4TH ADDITION, A SUBDIVISLCN OF PART QF THE
'NORTH WEST 1/4 OF SECIION 13, TOWNSHIP 37 NORTH, 2ANGE 12 EAST OF
THE THIRD PRINGIPAL MERIDIAN, IN COCK COUNTY, ILLINOLS.

aﬂz 12-pr3-007 J7'C

waich has the addressof 10613 TODD DRIVE PALOS HILLS : -
. {Street) EER _{City) .

Tilinois 60465 - (“Prcpcrty Address™);
' [Zip Code) '

TOGETHER- WITH all Ehl: 1mprov&.mems now or hereat’ter erected on lhc pmpeﬂy. and u!l easemen!s, ngh!s,
appurtennnces, rents, royaltics, -mineral, oi} and gas rights and profits, walter rights. and. stock ‘and’ all fixtires now or
" herenflera purt of the propcrly. Al replucements and additions shall also be covered by this Security’ Imtrumenl All ol'thc ;
foregoing is rnl'crrcd to u: this S:.cunty Instrament as the “Property.” :

: EORROWER COVENANTS lhm Borrower is Inwflully seised of the estate hereby conveyed and’ hns the. nght io
mortgage, grant. und convey the Property and that the Property is unencumbered, except for ‘encumbranices. of; record. .
Borrower warrants:and will. defend generally the title to the Property against all claims: and ‘demands,’ subject to any
encumbrances of record. )

Tms SECUR!’?Y le‘rRUMENF combines uniform covennnis for nnuonnl usé. and’ non- uml‘orm covcnams wnth :
limited vurmuons byJunsdu.tmn ta conslmm a uniform security instrument cuvcrmg renl propcriy ‘

ILLiNOIS—s.ngle Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
2p.snLy . VMP MORTGAGE FORMS + (313) 702-4700 * (800} B21-7291" ' .
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly: pay. when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce,  Subject to applicable law or to'a wrilten waiver by Lender, Borrower shall pay
to Lender an-the day nronthly pryments are due under the Nate, until the Note is paid in:full, a sum (**Funds™) equal to
one-twellth of: (n) yearly taxes nnd assessments which may attain priority over-this Security Instrument; (b). yearly
leaschold 'payments or.pround rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow ilems.” Lender may estimate the Funds due on'the
basis of current data nnd reasonable estimates of future escrow items. ) _ . ‘ :

) The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender.if Lender is such an institution). Lender shall apply the Funds:to pay the escrow items..
Lender may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement:is made or applicable luw
requires interést to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give lo Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and.the
purpose for which each debit to the Funds was made. The Funds are pledged us ndditional security for the sums secured by
this Security Instrument. . . : o R T LR R

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender-any
amouni necesgary 1o make up the deficiency in ane or more payments as required by Lender, ) . L

Upon paymsat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by L¢ndr. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi t4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit cgoinssthe sums secured by this Security Instrument, . o

3, Application of Fay:onnts.  Unless applicable taw provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be apjilies: first, to lute charges due under the Note; second, to prepeyment charges due under the
Noate; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, to principal due. L

4, Charges; Liens. Bozrower shall pay all 1axes, assessments, charges, fines and impositions aftribitable fo the
Property which may - attain priority Over this Security Instrument, and leasehold payments or ground rents,. il any...
Borrower shall pay these obligations invas inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed payment, Borrower shall promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrowe mutes these payments directly, Borrower shall promptly furnish.te Leénder
receipts evidencing the paynients, S o

-Borrower shall promptly discharge any lier’ which has priority over this Security Instrument uniess Borrower:.(n)
agrees in writing Lo the payment of the obligation sezur:d by the lienin a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the7ica in, legal proceedings which in the Lender’s opinjon operate to
prevent the enforcement of the lien or forfeilure of any part.of the Property; or (c) secures from the holder of the lien.an
sgreement satisTactory 1o Lender subordinating the len to (his Vecurily Instrumenl. If Lender determines that any part of
the Property is subject to a lien which may attain priority -overthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or tale #p2 or more of the actions set forth above within 10 days
of the giving of notice. : _ e T

5. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec/cr.vrage™ and any cther hazards for which Lender
requires”insurance.. This insurance-shall be maintained in the amounis an for the periods that Lender requires; The
insurance carrier providing the insurance shall be chosen by Borroweraubject.to Lender's approval which shall not ‘be
unreasonably withheld. o ‘ _ o

All insuranee policies and renewals shall be scceptable to Lender anashp!i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires,/dcrower shall prompily give to Lender
gl receipts of paid premiums and renewa! notices. In the event of loss, Borrower shali sive prompt nolice to the insurance
earrier and Lender. Lender may make proof of loss il not made promptly by Borrower. T

- ' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. If the
restoralion ot repair is not economically feasible or Lender's security would be lessened, the ins:eance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny.eicess paid to-Borrower. If .
Borrower nbandons the Property, or does not answer within 30.days a notice from Lender that ih<issirance carrier has
offered ta settle a-claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair. or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dpy zicriod will begin
when the notice is given, ‘ ' ‘ R : FE

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall it extend or
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of the payments, If
wnder parngraph 19 the Property is sequired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulting
from damage to the Property prior to the nequisition shall puss to Lender to the extent of the sums secured by this Seeurity
Instrument immedlately prior 1o the sequisition. : . i

6. Preservation and Maintenance of Property; Leascholds,  Borrower shali not destroy, daminge or substantially.
change the Property, allow the Praperty to deteriorate or commit waste. IF this Security Instrument is on a leaschold, |
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title fo the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing. : . S

7. Protection of Lender’s Rights in the Property; NMortgage Insurance. I Borrower fuils to perform the
covenants and ngreements condained in this Security Instrument, or there is a legul proceeding thao may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey,. probate; fof condemnation or to enforce laws or .
regulutions), then Lender may do and pay tor whatever is necessury lo protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums.secured by a lien which has priorily over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on'the Property to make fepairs. Although
Lender may teke nctionunder this paragraph 7, Lender does not huve 1o do so. . ) el -

.Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Barrower and-Lender ngree to other terms of payment, these amounts shall bearinterestfrom:
the date of 'disbursement nt the Note vate and shall be payable, with interest, upon nolice from Lender to Borrower
requesiing poyiient, ’
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