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MORTGAGE

THIS MORTGAGE (“Seuurlg [nstrament’™) is wen on.. SEPTEMBER 2. . cuc i el e
19.. 86, : The' mottgugor is: RICHARL. . ...P 7 EJRSQN AN DLJE}RF\ C\ PFTERS.QN: HJS WIFE: i

Ha\'f'tﬁ“ﬁiﬁfu
“undet the laws o!' SaHE STATR OF ILLINOIS. . ...
SOEITEL330:L.00.0 fLN 'IURSTJ ZLLINQIS. 6NL2R.

Borrower owes Lcnderr e rineipal sum of SIXTY, NINE

‘ Dollars (U.S. $.65.,,700.00 =3=Fhisdebt is evideneed by Borrower's ndie
dnted the same dite as this Seo ¥ nﬁlrummt {*Note™), which pI‘OVIdLh for monthly’ p.wments. with'the full debt; if not
paid earlier, due dnd payable ¢n 100 QOTORER, L. 201600 O O SO RRIPLE SRSt This Security Instrumeént

'secures’ to Lender::(d) theireps| rren' ‘of the'debl evidenced By the Note, with interesl, and all rénewals, extensions and
moedifications; (b) the puyment ¢l alb'other sumns, with mtcrcst, advanced under paragraph 7 to protect the secutity of this
Security’ Im!rument “and (o) the pcrfcrm inre of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Bon‘owcr Goex ncrcby mortg'!gc grang nnd convey to I.cndcr !hc f'oilowmg dvacrzbcd property
located in. .QQQK .................. URTTR TR N T DT FU Ot SOt PRV OP A RIS FARIH Cnumy 1kinois:

THE" E:I\STERLY 35 I“LDI‘ or ‘I’HE WESTLd JY 150 FEET (AS MI.}\.SURED ON THE SOUTHLRLY LINE OoF
Loy or ]'.O’l TVIN'BLOCK 26 OF NQRwCTOD PARK, BEING ‘PART or SHL‘IIONS 6 'AND 7y

 TOWNSHIE 40 NORTH RANGB 13, EAb’J‘ OF 7HE THIRD PRINCIPAL' MERIDIAN, PART OI" i
SECTION, 31, 'IOWNSIIIP 41’ NORTH, RANGE (3, EAST OF THE THIRD PRINCIPAL MERIDIAN IN ,

‘COOK .COUNTY'),” TLLINOIS. £

3 THIS’ INSTRUMENT WAS PREPARED BY: CHERYL L. BROWN, HOME FAMILY' MORTGAGE CORP." o
' SR 188 INDUSTRIAL® DRIVE, SUITE 330 =
.. ‘- ‘ j-v-" 1 E I NN N Sl 0t . i teta M]URST, lrJ ‘IWIS 60126 H . R o E . (R TN H
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{Street]
. ...... (“Pmperty Addrcss“);.

IZID Codn] "

TOGL]HFR Wl "»l-}ail lhf. lmprovcmu\ts no“ .or erL.\ﬁcr cru.lr.d on the: properly, and ail c.ascmenls. nghls.
uppurlmancc&. renls, roynlties, mineral, oif.and. gas rights und profits, water rights. nnd slock and: al} fixtures.now, or
hcmz\fler a part ol the. propcrl) All'replacements md additions shall also be covered by this bu.uruv Instrument. All of the

‘t‘ore;_.omg is rt.fcrred o in this becuruy Instrament-as the “Praperty,” . . . ‘ o |
BORROWER ‘COVENANTS that Borrower is’ {m\f'uliy seised of the estate hcrcb) convey Ld :md hm the r!gh1 to %
martgage; grant und -convey {hi’ Properly and that’ the Property is unencumbered, except for encumbrances of record. Y
Borrower: warraits nnd '\\‘ill defend generally the tltIL ‘toy thc Property 1&,.11ml '1]1 c]'ums and dem'md'; 'iubjccl lo nny +Ow
‘encumbrunceﬁ crrecord - , ‘TD
. N
Tlll\ SECURI’I\ lNSTRUMhNI comhmo_s umlorm covenants for national. use, dnd non umfnrm covenants. wnh Jed=h
hmncd \urmlmm b\fjunsdu.non ta constitute i unifarm security-instrument wvcrmg renl prnpcr:y . B T i
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If' Lender required mortgage insurance as o condition of making the lonn sccured by this Sccurity Tastrument,
Borrower shall pay the premiums requived ta maintuin the insuranee in elleel until such time as the reguivement for the
insvrnnee terminates in peeordunce with Dorrower's nnd Lender™s written agreement or npplicable lnw,

8. Inspection.  Lender orits ngent may make rensonable entries upon and inspections of the Property. Lender
shail givee Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

! In the event of o totnl teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
thefamount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc ol the Property immediately before the !ukmg Any bulum.c shalt be
paid to Borrower.

Il the Property is nbundoncd by Borrowcl, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award aristtle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i niathiorized to collect and upply the proceeds, at its option, either to restorntion or repair of the Property or
1o the sums secured Sy this Scecurity Insteument, whether or not then due.

Unless Lende aind Borrower otherwise agree in writing, nny application of proceeds to principal shull not extend or
postpone the due date-wi the monthly payments referred to in paragraphs | and 2 or change the amount ol suéh payments,

10, Borrower <ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification. of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nGt Sperate to relense the Imb:l;l\' of the original Borrower or Borrower's successors in inlerest.
Lender shall .not be required 177 commence proceedings against any successor in interest .or, refuse.1o extend time for
payment or otherwise modify amg =lization of the sums secured by this Security Instrument by réason of nny demand made
by the original Borrower or Borrower'ssaccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exeréise of any right or remedy.

11. Successors and Assigns Bound; Jint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind-und bene’st the successors and assigns of Lender and Borrower, subject to'the pravisions
of paragraph 17. Borrower's covenants and ageeements shall be joint and several. Any Borrower who co-signs this Security
Instrument -but does not exeeute the Note: (u) is cr-signing this Security Instrument. 0n|) lo mortgage, grant and convey
that Borrower's interest in the Property under the fermis ol this Security Instrument; (b) is not personally oblignied 1o pny
the stims secured by this Security Instrument; and (&) agrees that Lender and uny other-Borrower may agree 10 extend,
maodify, lorbenr or moke any accummodnuons with resard to the terms of this Security Instrument or the Note without
that Borrowers consent.. . .

12. Loan Charges. IT the loan secured by this Security [nslrumenl is subject 1o a law which sets maximum loan
charges, and that law is Anally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (az4anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; nnd (b) any-say:s nlready collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principnl awed
under the Note or by making a direct payment to Borrower. If a-refund Jeduces prmcxpdl the reduction will be treated as &
partial prepayment withou! any prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights. If enactment or expi‘aticn of appllcablc lnws has the eflfect-of
rendering any provision of the Note ar this Security Instrument unenforceable according ta its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security in7ora mcht’and'mny invoke any remedies
permitted by parngraph 19,10 Lender exercises this option, Lender shall'take the stzpasnecified in lhc second pur.zgrnph of
paragraph {7,

' 14. Naotices. Any notu.c to Borrowu provldul E‘or in this Security Inslrumun 1? 'lll oe g.ww b\' dclwg_nng itor by
mailing it by first class muil uniess applicable lnw requires use of another method. The noiice shall be directed 1o the
Property Address orany ‘other address Borrower designates by notice to Lender. Any notic. to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by natic to Sorrower. Any notice
provldcd for'inthis Security Instriment shall be deemed to have been glw:n to Borrawer or Lender waen z,lvcn as prowdud
in this paragraph, =
: 155 Governing Law; Sevurnblhl) This Security Instrument shaoll be governed by ﬁ.d{.l‘ﬂl lvw and thc l.1w af the
}umdlcnon in.which the.Property is.located. In the event that.any pmv:a:on or cleuse of this Securily (nsirument.or: thc
Note conflicts: with applicable law, such conflict shall not affect other: provmons of this. Security Enstrumeiat hr.thé.Mote
which can be.given effect without the conflicting pmv:s:on “To this end the provisions of this Security Instrument aﬁd,&hc
Note are declared to be ccvcrable . F*" A
16.° Bnrrower 's Copy. . Borrower shall be gwen one conformed copy oflhe Notc dnd ofihls Security Instrumcm

17, Transt‘er ‘of the Property or a Beneficia! Interest in Borrower, IT all or any part of the Property’ or- aﬁy
interest in itis'sold or traitsferred (or if a beneficinl tnterést in Bortower is sold or transferred and Borrower is not a na ]
pcr‘;on) wllhoul Lender's prlor wrilten consent, Lerider may, at its oplion, require immedinte payment in full of all §
secured By’ l]us Security Instrument, However. this option shall not be exercised by Lender if exercise is prohzbued y
federal law' ns of'lhe date’ of this Securlty Tastrument,

If Lénder excrcises this option, Lender shall give Borrower nuucc ofuccclermlon Thc nmlcc shall provsdc a penod
ofnot less than’ 30 days f'rom the dale the notice is délivered or mailed within which Borrower must pay all sums secured by
this SLcurny Instriment, 17 Barrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies’ permnud by this buz.urny lnslrumcnt wilhout further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower holl lmv:. lhc rlghl ta havc.
enf'orm.mem ot'thls Securlty Insirument discontinued at any time prior to the ezu‘hcr of: (1) 5 days (or such other. p:..rlod as
ﬂppllcable lnw may spccﬂ"y for rcnnsl&temcnl) before sale of 1he Property pursuant to any power of :mlc conlmncd in’this
Securlty Instrumcnl or (b) cntry o[‘u_;udgmcnt enforcing’ this Security Instrumeni. Tho‘;e condmons urc lhul Borrowcr'
(a) pays Lender all sums “which then would be due under this Security Insirument’ arid lhc Note had no ucn., leration
occurred; (b) ‘cure an} del‘nuit of any other covenants of agreements; {c) pays all’ cxpt.nscs |ncarr¢.d in cnforcmg lhl‘i
Sécurity’ instrumum, mx.ludmg “but iot limited to, reasonable attorneys’ fees; and (d) tuku sm.h action as Lender mny
rumcmnbly rcqum. ta ssure that the lien of this Su.umy Instrument, Lerider's rights in’ the, Proprrt\' and’ Borrowc §
ohlly‘.tlon ‘to pu) (lie I'ms hccurcd by this Sccuniy Instrument shall Lonllnuc unt.hungf.d Upon rcmstutcmcm by
Borrower, this’ Secirit nstrumen! and rhe obhgntions sectired hereby shall remain Tully en'eclwc asifno uucc!erntlon had
occurred, Howevcr, th:s rlght to remstate sha]] not npply in ‘The'case ol"\cccleranon under parugraphs 1¥or 17, °
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