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THIS MOR'I‘GAGE‘ "Seeuriry lnetrumenl'l') is glven on ‘
Thc mortgngor is" :
JﬁVIFR L RﬁMJ‘t(L? ﬁNﬂ CARHEN M RGHIRE?, HI‘B UIFF'

‘ :.->: R : IR ("Borrower”) Thls Sccunty lnstrument :s gwen t MARGARETTEN '&- .
COMPANY ‘lNC n eorr arr tion whleh 13 orgamzed and ex:sung under the Iaws of !he state of ) 5 Jersey. and hose

‘ am:l 00/100 o
C i o . i Dedars (U508 - 57, 000 00 ;
Borrower 5 note dnted the samc date as'this %ecunty lnstrument (“Note") whxch prowdes_ For monlhly paym Tits thh the t‘ull
debt,’ 1f not” paid earher, due and pay:blr an . “‘Qetober .. dst,.. L "016‘*Thxs Secunl !nstrument
secures to Lender! ). the repayment of ihe fe t evidemed by..the Noae. wllh mterest. and all; renewals./ xtensnons and_
modil‘icmmns. {b)-the; payment of all. other st nm, with interest, ndvanced under paragrnph 710 .ged] -
Securlty instrument; nnd (¢) the perl'ormunce orBan ower’s covenants and agreements under- th:s Secunly lnstrumem and the
Note: For th:s purpose, Borrower does hereby mox..._.pc,e grani and convey to Lender the followmg descnbed »property, Iocated' :
inn o o LT cone _ . . e County.&lhnoas
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mortgagc. grant d!‘ld convey the'Property and thnl the Properr.y is, uncncumbcred,.cxcept Tor cncumbrancr:é o reeord
Borrower. wurrtmts nnd w:ll de!’end genemlly lhc lile to the Prop:.rty, agninst -all: clmms and demands. aubject to uny »\ :

encumbranees of record
THIS SECURITY INSTRUMENT comb;ncs umform covcn'lnlh ['or nmlonnl use and non-umform covennnls w&th llmllcd EH‘:"

varintions by jurisdiction to constitute a uniform security instrument covering real property. _ ey
o 0
iLLlNOlS—SlN(‘LE FAMILY—FNMA/FHLMC UNIFORM leTRUMENT P o o
IL-70% (Rév, 7/B4) Replnccs lL-?OS 00 MA| L ‘Form 3014 12/83 ’
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UN]FORM COVENANTS Borro\ver and l.ender covcnunt and agree as followv-‘ o
» 1. Payment of: Prlncipnl and Inleresl, Prepayment -and Late Charges. :Borrower shall:promptly. pny when due 1he prmcmal nf and m-
tt.rcsl on ‘the, dchz evidenced by (hc Note and.any prepayment and late charges due under, the. Note..;. L il
Cay Funds Tor’ Tnxes ‘and Insumnnc. Subject to nppllc.lblc taw.or to n written waiver by Lcndcr, Borrower [ all hay o ender ,on- lhe dny
monthly paymends Bre’ due “under-the Note, until the Note is pald ‘in full, a-sum (“Funds'") equal‘tc oné-twelfth of:" (1) Veurly taxes and
nssessments whichmay mlaln prlorny over this Security Instrument; (b) yearly leuschold puyments or ground rents on the Property, if any; ©),

.-

yearly hazurd insurance. premiums; and (i) yenrly mortgage insurance premiums; 1f any. These ftems are callcd“‘escrow m:ms i Lendcl mny 55)

. estimate the, Funds-due on the basis.of-current datp and. reasonable estimates of future escrow HemMSs;: Lot st e 1l 300

The Funds shall be heid in an institwion the deposnts or accounts of which are insured or guaramccd by.a fcdcral or, state agcncy (m- ;
Iny; pe:‘mlts Lendgr toahaky puch a chﬂmgq (_Bo(rq_wcr and Lenderemay, agree in writing that 1interest shall'be’ pnld o’ the Funds. Unless an %

agreement is made or upphcnblc Inw-requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings-on thc"‘"
Funds. Lender shall give to Borrower, without charge, an unnual accounting of the Funds showmg credits and debits o the Funds and’ the <«

cluding Lender if Lender 15'such an ifistitution). Lender shail apply the Funds to pay the escrow items. Lénder may nof charge for holding an
applying the Funds, -analyzing the account or verifying the escrow items, unless Lender pays Borrower interest.on the Funds and applicabl

purposc for which each debit to the Funds was made. The Funds are plcdgcd as dddulonal securlty for the sums secured by thm Sccurny In-
strument.

If the ﬁmuunt ot’ *he Funds held by Lender, together with' lhe fulurc mumhly piymenis of Funds payable prior to lhe due da.u:s ofthc‘.

- escrow items, shall #iceed the amount required to pay the escrow items when due, the excess shall'be, at’ Borrower’s opt:on. either promptly -

repaid to Borrower or credited (o Borrower on monthly payments of Funds, If the amount of the‘Funds held by Lender is not sufficient to
pay the escrow items when "-w. Borrower shall pay to Lender any nmount necessary to muke up the deficiency In one or more paymcnls as re-
quired by L.ender,

.Upon payment in fuli o” ni! sums secured by this Security Instrument, Lender shall promplly refund to Bnrrowcr any- I‘unds held by -

Lender. IT under purngrapl 19{pc Broperty is sokd or acquired by Lender, Lender shall.npply, no later, lhnn lmmcdin!c!ytprior!lo the sale of

the Property or its acquisition Ly Lender, nny Funds held by Lender a the time of npplu.nuon as credlt ugnlnst Lhc sumss urcd  byihis.

Security lastrument. . B
- 13, Applicatlon of Payments. ‘Uries. applu.able Low prcvndcs otherwise, all payments recc:ved by Lcnder under pnragraphs l‘ nnd

}.
be applied: firsi, to late chnrgcs due urdzi the Note; second, to prepayment charges due undcr the! Nnte thir .'to amounts:payable linder !

parngraph 2; fourth, lo interest due; and last, 1o principsl due,
4. Charges; Llens, Borrower shall pay nll B398, assessiments, charges, fines and 1mposmon.'. altrlhulable m the. Propcny whlch may-at-
_ tain priority over this Security Instrument, and (_asuhold payments or ground rents, if any. Borrower shall pay thcsc obligations in the man-
ner provided in paragraph 2, or if not paid in that rianver, Borrower shall pay them on time directly to the person’ owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If* Borrowu makt.s these payments d]r tly, Bor-
rower shall promptly furnish to Lender receipts evidenZing the payments. . T
Borrower shall promptly discharge any lien which ho” nriority over this Security instrumcnl un]ess Borrow:r' [a) ngrces in wrmng to the
payment of the obtigation secured by the lien in 8 manner ace -p able to Lender; (b) contests in gddd faith the lien by, or defends against en-
forcement of the lien‘in, legal proceedings-which.in the Lenae ‘s opinion operute to prevent the enforcement of the lien-or forfeiturce of any
part of the Prapérty; or (¢) secures from the holder of the lien in sgreement satisfactory to-Lender subardinating the lien to this Securfty In-
straenent, 1T Leader determines thit any part of the Property is subjest to o lien which may attaly priority over this Sceurity Instruinent,
Lenler iy mi_y !10rm,w ! lﬂ([u:; identilying the l1cn. Norrowe s shiul sitlsly the lien or take one or more of the actions sut imlhmbovu
within l*mﬂ\xwt UETRNE O pigle g g | Gl bbb AHLALE bR G Thel (HEELRLN. LB
shintlsiGap. .d’

5, SHwpnrd myumnenys Bogowessh slugor uqcnl‘ter erectedion t [eperey insurcd ngzﬂm: loss by

TRELIABrOveiienss NEn. >

fire, hozArdsTabiuded witiifg Lh (R ex @ndEdicoydrdie IHng any@(he (hvsards MOpwEldh, Mnd,e‘r_,_rcqul_l)ﬂ,a loyiranges This Insurancé shall

be maifitalded in‘theinris (iffstahd forithe peflddi 1hatd endéctdquired MEhe ik nnLu(carilﬂ ptovntiiilg the 1nsm?lhnﬁ bh‘all’be chosen by. Bor- ‘

rower subjeqt. (o Lender’s.approval which shail not-be unreasonably withheld:

. Al lnsurance pollucs and renewals shall be ucucl_p!ap}c to Lender and shal i .ludL n \slandnrd mnr!gage clause. Lendcr shnll"h'hve !he
right to'hold’ the. pulicies und renewals, Ir Lendcr requirds,, Borrowcr shall prmnrl‘, gwc ta Lender all receipts,of pu:d premiums and’ rcncwal
notices, In the eveiit aff loss; Borrcwcr chnll gwe prompt mmu 1o lhc msurnncc carnr and Lcndc Lendc'r muy mnkc p'ro'o!' y ioss iy not
made promptly by:Borrower.: Sl e RO S
1-. 1 Unless. Lender and: Borruwcr othcrwisc ngree in. wrmng. insurunce prot.ecrls shnll uc xr-'*licd to rcslomnon .or rcpnlr- ofithe: Proputy
dnmngcdmr the restoration,or. rcpmr is: econamically; feasible and Lender's security s now, Jessened, |If the restaration.or. repairsis:not
economxcnlly fensni:le or Lender's’ secumy would be lessened, the i ippurance, ‘prpceeds shall bL,p aer to g‘f %ums securcd by,lhls Secunty In-
strument, whether of not' then duu wllh any excess paid 10 Borrowgr, 1T Borrower ubanduns the Pio ,.,..

a notlée from Lender that the insurance carrlér has offered’to settle’n' claini; then: Lender may col!eu thr-insurdnee’ proceeds; énder muy use
the proceeds to repalr or restore the Propetty or Lo pay sums secured by tﬁzé Secdbily Instrurient; whehor oF not then due.: “The- 30-day persod
bwlY begin Wheht Tht ndéibe KEReht " U8 00NT0H

.+ Unless Lender.and. Borrower otherwise agree in wruing. uny application of proceeds to pranclsml sha'l not extend or postpene the due
dn!c ol‘thv monlhlyﬁ puymcnts‘referrcd to’ lin paragraphs 1 and 2 gr, change the.amount of the payments. [Fupdeo angraph 19 the Properly is

ncquired by Lender. Borrower 'S’ ngm to uny lnsurancc policies ; and proccv.ds rcsulung from damngc to the Proger. g,nor 0. the acqmsmon‘

shall puss to’ Lcndcr 1o the gstent of the'sums scciired by this Securlty Instrument immediately prior to ‘the acqu’m‘on.

6. Preservation and Malntenance of Property: Leasehalds. Borrower shull not‘destroy, dimageor’ substun!mly 'hnnge the Property. ‘

allow the Property to deteriorate or commit waste, 11 this Security Instrument is on a leasehold, Borrower shall compiy /it the provisions of
the lease, and if Borrower, acquirus rc(. mle to the Property, the leasehoid and fec title shall not merge unless Lendcr nb'ccs to the merger in
W BRTEEY MW L T AT

A lé?a'llrolm:ltg‘n of- Lenlﬂer 's Rights In!tli'u rqu!:h) H Mtlari;,luge usurnnce. l(l Bonlc}.\\i'('? Tnils 10 perform lhc covennms and agrccmems con-
tained it this'Secutity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-

5 riipt answer withm 30 days .
L

ceeding I’ bankritptey; probate, for condemistion-or. to-enforce laws or regulations), then £Elddr Gl dd-and payforiwhatevdrdshideessary

g, protect the va ue of the Pr qperty,and. Lepder's rights in the, Property. Lender's actions may include paying any sums. secured by a lien
,kﬁﬁg ‘Ens bri J/pv ? ls §5:§: ? ?155\1 Pg‘i szpcarsinb -in, c'br r,%}ymg reasonable attorneys’ Foest t\ﬁd-e%iqi’r'ng on the Propcrty to make
Uil a. il jc‘: wdakc ,qllu 9 q)\duhihlhpnragmph 7, Lénder does not have to do s0.

Anyumol nts disbulsul by Lender under this ¢ urugrnph 7 shall bcmmc ihiditional debt of Borrower secured by this Sccurity Instrument.
Unless Borrower and Lender ngree to other terms of puyment, these namoints'slinll bear Interest from the date of disbursement al the Note

rate und shall be pnyable, with Interest, upon notice from Lender 1o Borrower requesting puyment,

T Lf Lender required mortguge insurance as a condition of muklag the loan secured by this bccurlty Instrument, Borrower shall pay the .

prcmiums required to matninin the insurance in effect until such ume as Iht. rcquucnn.nl for the insur'lm.e terminales in 'lccordnncc with Bor-

rower's and Lender's written agrecmem or applicable law,

. 8. Inspeetion, Lender or its agent may make reasonable entries upon nnd mspectlons of the Propcrty Lcndcr shall givc Borrowcr notice
+ at the time of or prior to-an inspection specifying reasonable cause For the inspection.

9. Condemnsaiton. The proceeds of any award or claim for dumages, direct or consequential; in connccuon wuh uny condemnmion or .‘

" other tnking of any.part of the Properly, or for conveyance in tieu of condemnation, arc hereby as -wlhzﬂ%‘ -fmxd lo Lender...
-In the event-of n'total taking of the Properly, the proceeds shall be applied Lo the sums secured by hls\?Secum st}

e n'ol lhen due, with’ any excess paid to Borrower. In the event of a partial taking of the Property, unless Barrower and Lender olhcrmsc agree

riment; whether or’
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(Assipnment
. 6084664680
THIS 2-4 FAMILY RIDER is made this 08th day of September
15 B4 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sr.curn)'
Deed (the "'Security Insirument'') of the same date given by the undersigned (ihe **Borrower'’) 1o secure Borrower's Notce to
MARGARETTEN & COMPANY, INC., ¢ carporation organized and existing under the laws of the state of New Jersey (the
“Lender'') of the same date and covering the property described in the Security Instrument and located art:

2243 N LARAMIE , CHICAGO, IL  &D&63%9

Fropeiny Address

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the security Instrument, Borrower
and Lender further covenant and agree as Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Praperty. .

B. SUBORDINATKE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the Security
Instrument to be pcriemced against the Property without Lender’s prioy written permission.

C. RENT LOSS INSZKANCE. Borrower shall maintain insurance against rent loss in addition to the other, hazards for
which insurance is requiled by Uniform Covenant 5,

D. “BORROWER'S RIGY TO REINSTATE DELETED. Uniform Covenant 18 is deleted.

E. ASSIGMNENT OF LEAS«8, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property and alfl
security deposits made in connectionwith leases of the Property. Upon the assignment, Lender shall have the right to modifly, ex-
tend or terminate the existing leases snd to execute new leases, in Lender's sole discretion. As used in this paragraph E, the
word '‘lease’’ shall mean *‘sublease’ 47 the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrover unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender oreider’s agents to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lerdar’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the SCeurivy instrumens, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benelit of Lender #nd Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security onye

I Lender gives notice of breach to Borrower: (7 rents received by Borrower shall be held by Borrower as trustee Tor
benefit of Lender only, to be applied to the sums securcd by the Security Instrument; {ii) Lender shall be entitled to collect and
receive all of the rents ol the Property; and (iii) each tenany ot the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenany,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that weuld prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of wedmintain the Property before or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed recewved viiav do so at any time there is a breach: Apy applica-
tion of rents shall not cure or waive any default or invalidate any other lightor remedy of Lender. This assignment of rents of
the Praperty shall terminate when the debt secured by the Security Insiiument-is paid in full,

G. CROSS-DEFAULT PROYISION. Borrowet's default or breach under aay note or agreement in which Leader has an in-
terest shall be a breach under the Security Instrument and Lender may invokeapy of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions coatained in this 2-4 Family Rider.

j Borrasmer
e ..:l" 2 .’L:‘

Ll
JAyJFR ““RRNTREZS

/ é{j L(, ¢ uﬁ«u//%/( W(/

CARMEN M RAMIREZ

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT
MA-247 (A/Bd) Form 3170 12/83
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