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T THIS MORTGAGE (“Sccumy lnstrumem") is gwen on
" The mortgagor is .

frnenb A g e b
' : éﬁBéUé?U.

ANEE" TﬁN']Iﬁ C GﬁMBDF\, HIg UIFE

’ i ) : ("Borrower") Thts Sccunty lnstrument 1s gwen oj MARGARET’I‘EN &
COMPANY. ,INC., ’a empnratlon wluch is. orgamzed and existing under the Iaws of the. smte ol‘ New Jersey, and. whosc-‘ '
address is 280 Maple Streci, Teith: Amboy New Jersey 08862 (**Lender'”). - . e e
Borrowcr owes Lcndcr the piinel ,,'U sum: of
“Theuaand ‘Jﬁd 00/100 o

o edllars {U.s.’ s I, 00 0., (Jl] N ) Thls debt i

Borrowcr 5 note dated the same date as its Secunly lnstrumcm (“Notc"). which provrdes For monthly pnyments, w h-thc fu[lj -
debt,. if not; purd Learller, due: nnd pavakis .on. Qcoctaeber . dety - 2016 . This: Security, lnstrumem
secures-to- Lendcr. (a): the: repayment. o the-daebt mdcnced by the Note, with! interest. and -all’ renewnls,.extensmns and
modlfrcations. (h} the payment ‘of-all other sums, with interest, advanced under paragraph.7to protéct the! secunty of” thls,
Sccurlty !nslrumcnt. and <) the perf‘ormnnce wl Buerrower’s covenamts and agreements, under thls Secunty Instrument and. the
Note. Fm thrs purpose. Borrower does hereby mariTage, grant ‘and convey-(o, Lcnder the followmg descnbed property Eocated_
in ‘ (,,c](;lr T : Coumy. lllmms.""
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which has the addrcss of :
85"’ S RDCKL.IEILL AVE

Chy me

"CHIDRGD;' I!‘_. é(}(a ‘? mnmmadm
TOGETHER WITH all, the |mprovements now or herea!‘tcr crcutcd on rhc property, and all: casemems. nghrs, -
‘appurtcnnncer. rents, royallles. mineral,.oil and gns rights and profits; waler rights and stock and alt !‘mures naw.or hcreafler‘ -
# part of the property. All rcplnccmenh and addilions shall alse be covered by tlns Sccunty ]ns:rument All ofthe forcgomg |s
referted to In-this Sccunty lnstrumcnt as the! “Propcrty " -
BORROWER COVENANTS thut ‘Borrowsr is lawlully sensed of the eslate hereby convcycd and has t e.right . to-
mortgage, grnm ‘and; convey;, ‘the: nProperty -and . that. the Property is: unencumbered exccpt for. encumbrances- of record. .
-Borrower: warrams -and: w:ll clefend genernlly the title to the Properly agmns: -all- claims- and demands. sub]ect to any
encumbrances of record )
THIS SBCURTTY iNSTRUMENT combmu uniform covenannts for national use and nnn umform covennnts wrth lmnled

vnrintions by julisdluinn to constitule ] uniform security instrument covering real pmperly

ILLINOIS—SINGLE FAM]LY——FNMA/I-HLMC UN!FORM INSTRUMENT

1L-709 (Rev. 7/34) Rl':plucc". 11705 Form 3014 12/83
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UNII‘ORM COVBNAN'I 4, llorruwcl m\cl Lender covenunt amd ugree ns lulluws.

‘o Payment of Principal and Interests Prepayment und Late Charges,  Borrower shall promptiy pny whcn clu-: llu. prlm.lpal of and In-
terest on the debt evidenced by. the Mote and any:prepayment and. late charges due-under the Notei-, - . ST .

"2 Funds for Taxes and. Insurance, ‘Subject to apphcub!c law or Lo a wrilten . waiver by Lender,: Borrowcr shall pay to Lendcr on thc day.
monthly paymcnts are. due undér the Note. until the Note is paid In full, a sum (*'Funds*') equal to onc-twell’th of: (a) yearly. taxes and
nssessments which- may aitain priorlly over this Securi!y [nslrumem. {b) ycnrly leasehold payments or. ground rents on the Property, if any; (¢c)
yearly hazard insurnnce premitnms; and (d) yearly mortgage insurance premiums, if any. These jitems are called "cscrnw llcms ' Lendcr mny
estimate the Funds.due on the basis of current datn:and reasonable. estimates of future escrow ilems.. =5 |

The Funds shall be‘held in.an institution the deposits or accounts of which are insured or. gunmmecd by a i‘edernl or. Sluie agency (m~ ' g
<luding Lender if Lender is sich an institution), Lender shall apply the Funds to pay the escrow items, Lender may not charge for holding and
applying:the Finds, analyzing the account or verifying.the escrow items, unless Lender pays Borrower interest on the Funds.and applicable g
law:permits Lender’lo make!such:a charge. Borrower and Lender may.ngree.in writing that interest shall be paid on the. Funds Unless an ...
ngreement is'made or applicable law requires interesi to be'paid, Lender shall not be required to pay Borrower any interest ar carnings on the §

T

Funds. Lender shall glve to Borrower, without charge, cn annual accounting of the Funds showing credits and debits to the Funds and the. .
purpose for which each debit to the Funds was made, Thc Funds.are pledged as additional security for the sums sccurl.d by lhls Sccurlly In-
strument.,

1f the amount of P Funds held by Lender, m;_,cthct with the tuture mumhly puymunu of I‘uuds pny:li:lc prior to the due dmcs of thq;
cserow items, shall evduad (hr amount required 10 pay-the eserow ftems when due, the excess shall be, at Borrower's-option, either promptiyt
repuid to Borrower ar crestited to Borrower on monthly payments of Funds, If.the amount of the: Funds held by Lender Is not sufficient t8%-
pay the escrow items whn ¢ae, Borrower shall pay to Lender any amount necessary 1o make up the del"cicney in one or more pnyments as re'l b
quired by Lender, X

Upon payment in full of all sums secured by this Sculnty [nstrument, Lender shall promplly refund. to Burrower any Funds hcld bx...
Lender, If under parngraph (9 4ar croperly is sold or acquired by Lender,. LLI‘IdCI‘ shall apply, no.later than immedlately prior.10-the sale of®®*
the Praperty or its ncguisition by Livder, any Funds held. by Lcuder al the umc ol‘ npplication as a credit ngmnsl the sums sccurcd by thlsf,u
Security Instrument.

3.. Application of Payments. Unless applicable law provides otherwise, all. pnymcnts received. by Lcndcr undcr pnragraphs 1 and 2 shnll
be applied: first, to Intc charges due unicr the Note; second, to prepayment charges due under the Nou:. third, lo nmeums paynhlc undcr
paragraph 2} i‘aurth. to interest due; and las’, o prlnmpal due,

4,. Charges, Liens,. Borrower shall pay 0l (ates, assessments, charges, f‘m:s and impositluns attributable to lhc Property which may at-.
tain priority over this Security Instrument, and caschnld payments or ground rents, if any, Borrower shall pay these, obligatlons in the man-
ner provided'in paragraph 2, or if not pmd In that riannpsr, Borrower shall pay them on time directly-to.the person’owed pa{vmcnt Borrower
shall promptiy fuenish to LLndcr all notices of amounts to be paid upder this paragraph. :r Borrowcr'mnkcs lhcs: puymenls dlrccily. Bor-
rower shatl promptly furnish 1o Lender receipts evidepcing the payments. : RO IRt I

Borrower shall promptly discharge any lien which nes rviority over Lhis Scumly Inb\rumen! unless Borrowcr' (
payment-of the obligation secured by the lien.in a manner(ace 2P uable to Lender; (b) contests in good faith-theé lich by, or defends.against-en-
I'orc:ment af the licn in, legal .prou.cdings which.in.the Lendso'sopinion operate to prevent the enforcement of the lien or farfeiture bﬁnnyi.
part of ihc Propcrty. or (c) secures,from the holder. or ‘the lien.\in agr=ement satisfaciory to Lender subordinnting the lien to-this Security’In-

1 Lender dctcrmines thit any pnn of the Property is r.xbje 't 1o a'lien, whnch may uttain prlonty over this Secumy Instrument, -

within” 10 days.of the givlng of notice, H o . - sy v:a- :
5.' Hazard, lnsumnce. Borrowcrlshall kccp thc ln:provcmems no“ ‘.V.sl[ug or ht.rcal“tcr reclcd on the Propcny msurcd agamst lclss by
fire, hazards lnc]udcd ilhmlthu tcrmJ'cﬂcndcd covcmgc" nnd uny othes bazirds for which: Lender. rcquircs insurance. This insurance shail
be malntalned in tht'dmounts and’ for the pcnods that Eender requirss, The fasv, zw.e ciirrier. prov:dmg lhe insurmace ‘shallibé chosen by Bor- -
rowcr sub]cct to: Lender s npproval which shall not be unreasonably withheld,
© Allinsurance: pohcles and renewals shall'be a:ceptab!c to Lender and shali iilude a- smndnrd mongugc clause. Lcndcr shall havc'thcﬁ :
right to hold’ the policics and renewals; If Lender requires, Borrower shall' prompuy gwr' «i Lender alt receipts. of,paid, premiums and:renewal
notices: In the event of loss, Bnrrowu shali gw prompt nolicu 1o the insurance carrisr nnJ Lcndcr Lcndcr muy mnke prool‘ of Io‘ss ir. nnl
made promptly by Borrower.,
~Unless Lender and Horrower: uihcrwlse ngreu 1n writing, Insurance proceeds shall B¢ -oplied ta' rcslorution oy rc.pnir uf ihe' Property
dnenaged, [If, the: restoration: or: repoir.-is cconomicnlly Teasible and Lender’s sceurity. Is ‘1ot bozsened; (1 the restoration- or ‘repair’ is' not
c&.onomicully feasible or Lender's security would be lessened, the insurance proceeds shall be npplicd 1o the sums sccured. by this:Security-In-
strument, whether or.not thein duc, with any excess pald to Borrower. 1f Borrower abandons the e op.rty. or docs nol apswer within.30 days .
a notice from Lender that the'insurance cnrricr has offered to settle claim, then Lender may. ‘collect (lie insumnce procceds Lender may use; <.
the procccds to rcpuir ar rcstorc Lhc Propr“ty or tn pay sums securced by th:s Security Instrument, whuthe er or not then due’ Thc 30-day period

Unless Lender and Burrcwcr othcrwxse agree in writing, any spplication ol proceeds to prmcipnl sh \II not extend. or postponc thc due -
date of the monthly-payments referred to in parugraphs | and 2 or change.the amount of the puyments. 1 unaer peoagraph 19 the Property is
ncquired by Lender, Barrower's right to.any.insurance pol:cks &nd proceeds resulting from domage.to'the Prorery prior tothe ncqunsmon
shall pass to Lender to the extent of the sums secired by this Sccurity Instrument immediately, priof, to: thie agro’anion,; :

. 6, Preservation and Malntenance of Properly. Leaseholds. Borrawer shall not destroy, damige or subsianiially *hangc lhc Propcrly.;
a}low the Property to deteriorate or commit,waste, 1f this Security Instrument is on a leasehold, Borrower shali'comply v th the provisions of
the lease, and 1f Burrower acquires fee title to the Propeny. the lcasehold and !'ee utle shall not merge vnless Lender agrees to the merger in
writing.: PARES DU PR R L

7. Proleclion o[ Lender 8 Righls In.the l’roperty, Mortgage lnsumncc‘ Ii Bnrrowcr fails m pcrfurm the covenants and ngreements con--
1ained In this Security Instrument, or there is o legal proceeding thint may significantly affect Lender’s, rig!us in the Property (such as a pro-
ceeding in bankrupicy, probate, l‘or condemnnntion or to-enforee lws or regulations), then' Lender may do-and pay for whatever is necessary

~ toprotect the ynluc of the Property.and Lender's rights in.the Propcrly Lender's actions may inciude: pnylng any surms sccured by a lien
. which has prionty over'this Sccuril)‘ lnslrumem. appearing in court, paying reasonuble attorneys' fees 'nnd entering on the Properly 1o make
‘repairs.i Although! Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this Securlty lnslrumem
Unless Borrower and Lender ngree to other terms of pnyment, these amounts shall bear interest from thl: date of dlsbmscmcnt at the Nolc
rute and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment..-

If Lendér required mortgage insurnnee as a condition off making the loan secured by this Securily Instruml:nt Borrowur shall pay the

. prt.miums required to maintain the insurance in effect until such time as the requirement for the insurance lcrminatcs in accordance with Bor-
rower's and Lender's writien agrcement or applicable law, i I? -«“4’ 3

8. lnspecuun. Lender or its agent may make. reasonable entries upon and mspecuons ol the Property. Lehﬁ 4] n'!l gi\‘ae Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection. ’

9, Condemnnl]on. The proceeds of any-award or cluim for damages, direct.or consequential, in connection thh any condcmnalion or
other tnkmg of any part of the Property, or for.conveyance in lieu of condemnation, are hereby assigned’ and shall be pild to Lender..

In'the event:of a total 1aking of the Property, the proceeds shall: be applied to the sums secured by this Security Instrument; whether or.
not then duc, with uny excess paid to Borrower, In'the event of n partial taking of the Pmpcrty. unless Borrower and Lender otherw;se ngrce

L
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