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MORTGAGE REU]RDLR |

VTHIVS MORTGA_GE (“Security Instrument™) is.givenon - SEPTEMBER 2 ,-~_l'9_86 =
The mortgagor is TDUARDO ORIA AND JUANITA ORIA , HIS WIFE o

(“*Borrawer™). This Security Instrument is giveni to~

TiFZT GIBRALTAR MORTGAGE CORP. , A CORPORATION.
, which is organized and existing .
under the laws of ‘THE STAT 8)6 and whoseaddrcsus 1
4004-2317 BELT LINE, sl PJ uOX 810199, DALLAS, TEXAS 75381~ 0199 (‘Lcnder)
Borrower owes ‘Lender the principal sumof NINETY FIVE THOUSAND TWO HUNDRED
AND NO/100 Dollars (ULS. $ 95,200.00 ). Thisdebtis WIdcnced by Borrowersnolei

dated the samé date as this Security Instrument (*Nole"), whu.h provides for monthly pnymems, with the fuil debi, it not
paid ¢arlier, due and payableon OCTOBER (1. 2016 ¢ This Security Insirument
secures Lo Lender: (n) the repayment of the debt ¢viderced by the Note, with interest, and all renewals, extensions and
modifientions; {b) the pnyment of all other sums, witii ‘aterest, advanced under parageaph 7 to protect the sccurity of this
Security [nstrument; and (¢) the performance of Borrovver ‘s covennnts and agreements under this’ Security Instriment and
the Note. For this purpose, Borrower does hereby mortgape, giant and canvey to Lender the following described property’”

locuted'in - COOK Ccumy, Nlinois:

LOT 5 IN ORLAND SQUARE VILLAGE UNIT NUMBER 1, BEING A SUBDIVISION CF,

PART OF THE WEST HALF OF THE NORTHEAST QUARTZR. AND PART OF THE EAST HALF -
OF THE NORTHWEST QUARTER AND PART OF THE EAST MALF OF THE SOUTHWEST
QUARTER’ OF SECTION. 15, TOWNSHIP 36 NORTH, RANGE 1z, EAST OF THE “THIRD
PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF F/ECORDED NOVEMBER 27,
1978 AS DOCUMENT NO. 24736880, IN COOK COUNTY, ILLLINOIS.

 PERMANENT INDEXH 27-15-203-005 w . s

‘which hu\ Wienddreéss 6f 152 09 SOUTH WIHDSOR DRIVE ' ORLAHD PARK
[Street] : ‘ lCIly]

Hiinois™ - 60462 (“Property Address')
’ {Zip Ccdu] :

TOGETHER - WITH d“ the lmprovemenls now or hereafler erected-on lhe properly, zmd ull ea%ememq. nghts.'
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock . and alt-fixtures now or
hereafier a-part ol the property. All replacements and additions shall also be covered by this Sc..curlty lnﬁtrumcnt All ofthe-‘ .
foregoing is referred to inithis Security Instrument os lhe “Plopcrty ‘

B()RROWLR cove NANTS that .Bor rowu is lam fully seised of the estate hereby wnveyed and. Ims the nghl to.
mortgage, grant and convey the Property and that the Property is unencumbered,. except for. encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property against all claims nnd ‘demands, subject o any

encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform cov Lnnms far .nutienal usc lmd nowumform Lovcnants wuh-’
hmlu,d varintions by jurisdiction to constitute n uniform securi) SLL -rmg, real propt_rly

MAlL:_

Form 3014 12/83

ILLIMDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMEN}
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1. Puyant of Principn] nnd Interest; Prepayment und Late'Chirgies.  Borrower; %lmil promptly pny when due
the principal of and interest on the debt evidenced by the Note un& any prt.paynnnl and lulnchnrgcs due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Noté, ritil the Note is paid in_full, n sum (*Funds") equal to
one-twelfth of: (a) yenrly taxes und assessments which may attain priority over-this Security: Instrument; (b) vearly
leaschold payments or ground rents an the Property, if any; (¢} yearly hazard insurance premiums: und (d) vearly
mortgage insurance premiums, it nny. These items are catled “escrow items.” Lender may estimnte the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guumntecd by a l‘cdcrnl or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such n charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is-made or applicablé lnw
requires-inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender ‘
shall glve to Borrower, without charge, an annuni secounting of the Fands showing eredits and debits to the Funds and the i
purpose for which ench debit to the Funds was mnde, The Funds nre pledged as ndditionad seeurity for the sums secured by
this Security Instrumeit, 198

If the amount of the Funds held by Lender, together with the future monthly peyments of Funds payuble prior o, -
the due dates of the escrow items, shall exceed the amount required to pay the escrow items wheri 'due; the excess shall be, o
at Borrower's option, either promiptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds, If the t)
anmount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any '9

o
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amount necessely ta make up the deficiency in one or more puyments as required by Lender.

Upon payment in'full of all sums secured by this Securuy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander. If under parvagraph 19 the Property is sold or acquired by Lender, Lender shali upply, no later
than :mmcdmle]y p.ior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at thetime of
application as a'credit gal 15t the sums secured by this Security Instrument.

3. Application o1 Javments. Unless npplicable Inw provides otherwise, all pnyments received by Lender under
parageaphs 1 and 2 shall bt. apaided: first, to late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts puyroleunder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Llens, Boriesver shall pay ull taxes, nssessments, chaeges, fines and impasitions attributable to the
Property which mny attain priority _osver this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these obligntionsin ‘hemnnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly 1o the personOwed payment. Borrower shall promptly furnish to Lender all nofices of amounis
to be paid under this paragraph. If Borrow<r niakes these payments directly, Borrower shall promptly furnish to Lt.ndL,r
receipts evidencing the payments.

Borrower shall promptly discharge anytich which has pnomy over this Seeurity Instrument unless Borrower: (u}
ngrees inwriting to the payment of the obligation'szcured by the lien in a manner acccptublc 10 Lender; (b) contests in ‘good” -
faith the lien by, or defends against enforcement ¢f a7 lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of uny part of the Praperty; ar (e) sécures from- the holder of the lien an”
agreement sm:sl‘actory io Lender subordinaling the lien te/inis Security Instrument, I Lender determines thut any part’ af»
the Property is subject to a lien which may attain priority over this Security Instrument, Lender ray give Borrowera’
notice ldLnnI'ymg the lien. Borrower shall satisfy the licn or t4ke one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the un]novn" 10ALS NOW Lw.lm;, or hereafter erected on the. l’ropt.ny
insured against loss by hrr... hazards ineluded within the term “extender covernge” and any other nzards for which Lender
qumru. insurance. This insuranee shall be maintained in the améuity and for the periods.that Lender requires, The
insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which shall not be
unrensonubly withheld,

All insurance policies and renewals shall be accepiable to Lender and sapll mcludt. a. smndnrd mortguge clause.
Lender shali have the rlght ta hold the pehcu.“. and renewals.. If Lender requives) Borrower shall prommly give to Lender
all receipts of paid premiums and renewal notices, Tn the event of loss, Barrowersiell give prompt notice to the insurance
carrier and Lender, Lender may make proof ofloss if not made promp:ly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shaiibe nppln.d to restoration or rcp.nr
of the Propr:rty damnged if the restorntion or repair is cconomlcally feagible and Lcndcr 4 :'u.urny is not. lessened, Ifthe.
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured.by this Security Instrument, whether or not then dug, with any Zxcuss. pmd lo Borrower if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that t}.e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsio repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The. %f‘ driy period will begin
when the notice ix given,

Unless Lender and Borrower otherwise agree in wrmng,. any appliculion of proceeds to principaviban not extend or
postpone the due dute of the monthly payments ceferred to in paragraphs | and 2 or change the amount oilthie payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge to the Property priar fo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition. .

6. Preservation and Maintenanee of Property; Leascholds,  Borrower shall nat destroy, dumnge or substantinlly
change the Property, allow the Propt.rl) to deteriorate or commit waste. IT this Seeurity lustrument is on o leaschoid,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title ta the Property, the lc.uehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s. Rights in the Property; Moripage Insurance. If Borrower !‘:uls 10 purl‘orm the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such us o proceeding in bankruptey, probuate, for condemnution or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value ol the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppu\rmb in court, paying rensonable attorneys’ fees and entering on the Propcxty to mui\c. rcpulr\ Although
Lender may take action under this pnragraph 7, Lender does not have to do so. Rt

Any amounts disbursed by Lender under this paragraph 7 shall become nddmonul dcbt ol‘Borrowu m.curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment,; these amounts shall bear interest from
the date . of d:bburs(.mcnt nt 1he Note rale and shall be paynble, with interest, upon notice from Lender to” Borrower
requesting payment. :
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