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This Instrument was prepared by:

PIN #02-27- 108-025 ‘(f
‘A n ﬁ‘ : g ‘?'BEE ard D. Palasz, Exocullva Vicao Prasident
" g @,g ng;é! 9. le Eoderal Savings Bank
e % WoRFGAGE

AVONDALE PRIME LOAN
MORTGAGE 86405524
August e 1880 !'}o!weon he

THIS MORTGAQGE Is made this . 18th g or .. . Hu
Mortgager, _______Gilela P. Reddy and Yasanta G. Reddy, his wiic

(huroln "Borrawer'), and tho Mortgagoe AYONDALE FEDERAL SﬁvasﬁinNK. o federally charierod savings bank, whoso addross (o 20 North Ciark Sirset,
Chicagoe, Hitnois 60802 (horain "Londer’)

WHEREAS, Barrowot i indobted 10 Lendor In the principal sum ol (3. JQaOUO_UO_L Colinrs C*Masimum Amouid '}, of 80 much of that sum as may
bo advanced pursup1to the obhgetion ol Lengar (whichover 18 loaaet), and ovidencod by Borrowet's Noto, providing tor monthly paymonta et principal andlor
intarast and, witr o0 Latance al the ingeblpgnosa, 11 nal suonar paklt, duo and payabls on : ,.r\ugu_-f;,l, -_._l.,?,a;_, e SRS

TO SECURE o Luntzi o repayinont of the indeblednoss evidencod dy the Nole (Inctuding, bul nol limited 10, such obligatory future advancos ("Future
Advances' | as are doscaoboey v paragraph 18 haraofl tho payment 0! a)) othis spma, with inlorest thuteon, adviincod in uccordance hargwith (o protect the
socurlly of this Morntgagpo, #d o porlormance of tha covanants and agrosinants of Borrowar horaln contained, Borr?_wol ﬁuuu horoby mortgage, grant and

<00

convey Lo Londer tho propony IZaa'ly doactibod boiow or in the attached Elhlbli. “A" tocated In tho Couplv of M o, e
LL.. 60067 rpropety Addross™).

Stato of 111 in0Ls  wiaice has the addrass ot 851 8, Carriageway._Palatine,

Lot 174 in Plum Grove 4dills Unit 3, being a subdivision of part of the northwest
1/4 of Section 27, Townshin 42 Neith, Range 10 East of the Third Principal Meridian,

in Cook County, lllinois

TOGETHER with all tho mpravemonts now or hutsal.or | tecied on tho proparty, and aif ansaments, rights, appurtenances, rants, royalilas, minacal,
and gas righls aidd prolito, waler, watar (ights and witlor svoscaand ol Hixtures now of hareaitsr allached to tha proporty, all ol which, including roplacamasr
and agditions thorelo, shall bo Yeemod 10 bo and remain o per t ol the: propotly covernd By 1his Mortgaqgo; and ult of tha faregeing, togothar with sald prop
{or tho foaaehold ostate I this mortgage (5 an & loaseholti aio barain tolened 1o as 1he “Propony".

Borrower covenanis Lhat Borewer Is lawlully seised of the aulato biioby convayed and s 1ha right to mangage, grant and convuy the Property, t
tho Property (s ungncuimbolod, with the excuption of thosa items, H any, Halid in a schadule of e<capilons 1o coverago in any {ile Insuranco policy Wsur
Lendour's Intoras! In the Propotly, and that Botrower wiil warrant and Jafond guneraély the title to the Proparty against all clalima and demnnnda, subjoc
any encumbrances, declaralions, oasamanty o resiriclions listod In & sclsaule of axcaptions (o covorago In any Htlo Insuranco policy losuring l.onﬂm

inlarest w iha Propoeity.

Borrowar and Lender covenant and agrooe as tollows:
t. Payment of Principal and intereei. Boirowor shall promptiy pay whed dirs withowl aol-oll, rocoupmaont, or deduction, tha principal of and the
inletast oo the Indabledness evidonced by the Nolw, and Into charges as providod Inih7 Niote, Including the principul of and intorost on any Fuluro Advancos

soculed by this Mongage.

2. Applicallon ol Payments, All paymaonis raceived by Lander undar the Note and priagoph 1 horeot shall be applied by Lendor lirst in paymant
ol intores! dupe on the Nolo, then to the piincipal ef the Notn, including any amourts const intad ar added tharelo undor the forms herool.

3, Ghargas; Lians. Borrowusr shiali praomptiy pay abl obligations socured by a morigage of Ko cdeod allecting the Propedty, Llaxos, assossmonta, anc
ether charges, Nnos and In:positions altributable 1o the Proparty which may allain o prlenty aver (Ko sartgrge, and logsohold poyments o giound renla,
Hoany, whon due, Borrower shall promptly fuiniah to Londat all notices of amounts due undoer this paap ez and in tha ovont Jorrowar ahall make paymant
directly, Borrowar shall peompily (urnish lo Lundar 1oceiply avidoacing such gaymonis. Berrowar shais premnlly dischargo nny llen which has priorttty ovor

this Mottghge wilth rospect to any sum, inchuthing bul not limitad to, Fuluro Advancon.

4. Hazard insurance. Burtower shail keep the imptovemen!s now existing or hereatter eractod on tho Pi2porly Insurod against loss by lire, hazards
includod within tha torm “'extendad coverago™, and such other haziits as Lendor may require and in such saounlrand tor such porlods as Lender may
roquire; Providad, thal Lendar shatl nat require that the amount of such covoerafe exceod that umount of covarage ruqulred to pay tho sums aacurad by this
Klorigage and ab othar Moripagos and Trust Doeds with respaect (o the Propory.

The Inasurance carrtor providing the Insurance shall bo choaen by Borrower subject to approval by Lendor; Pravideds, 1.8t such appiovat shall not be
unreasonably withheld. Al prathiums on insurance policies shall bo paid by Bounower whon Yuo,

Allinsurance pollcles and renawals theree! shall bo In lorm accaptable to Landoer nnd shall Include a standard mortgaga clainse in favor of and i form
accaplable lo londar. Lendas shall have tho tight to hold tha policios and tonowals thareol, and Borrowor shal prormgstly turnlsl.to bonder all ranewal notlces
and all tecolpls of pald premiums. in the avont ol loas, @orrowoer ghall glve prompt notico (o tho Insurance cartier and Longor, (.e»er may maka piodt ot

losa 11 not made promptly by Boriower, .uql.

Unloas Laendoer and Borrower otharwiae figrae In wdting. Insurunce proceoeds shall bo appliact to restontion or tepair of the Proporty damaped, provided
auch rastornilon of ropaln s sconomically toasiblue ar it the security ol this Mortguge woutd ba impalrod, the Insurance proceods shall be applied to tha gbms
sucured by this Morlgage with the oxcoss, I nny, pald ta Bortower. If [ha Property Is abandonod by Borrawar, of I Borrowet lalle to respond to Lender within
30 days fom the dale notlco (s maited by Lendor 1o Bonowoer that the insutance cardlor offors 1o se{iie a claim for Insurance benotlis, Lender i autidrized
to coliact and apply the Insurance proceods atl Londed's option olther 1o restoration of topall ol tho Propeny or 1o sums gacured by this Mongaqﬂ.;

Unless Londer and Boitower otherwise agroo in wiiting, any such application of proceads to princlpal shall not axtend or pasipone the due do!_‘b;_pf the
monthly Inatalments retorred 16 in parsgraph 1 horool or chango the amount of such instplimants, It undor paragraph 18 hotoo! the Proparty ts acquired
by Lendar, gl elght, tllle and interast af Borrowar inand to any tnsuranca policios and i and to o proceods thervol resulling from damagoe Lo the Proporty
aHor ta (e sale ar acqulsition shall pass 10 Lendet 1o the oxlon! of the sums sscurad by this Mortgage Immadiatoly prior 1o such snle or scqulsiilan.

5. Presarvation and Malmtenance of Preporly; Leassholds; Condaminiuma; Planned Unit Developmenits. Borrower shall koep tho Praperly in good
repatt and shalt nut comi wasto or paimit Impalrmant or doterloration ol the Fropatly and shall comply with tho srovislone of any lensa It this Martgage
16 0N o teade hokd. # this Morigagae (8 on s uit aoa cendontaiue ot o plaraad urdt development, Berrower shatl parioim o)l ol Borrower's ebiigntions undaer
tho declaration of covenants cienting or govuerning the condamintum or planbod unit developmont, the by-laws and fugulations ol the condomintum of
planned unil davelopimunt, and constituonl documenty. Il a Congominlum or Planned Unit Development Ridet is pxecutod by Borrower nnd recorded logethe:
wilh Ihs Mongage, tho covenants and agroements of such Ridoer shall be Incorporatod into and shall amond and supplament \ho covanants and agrooments

of thig Mortgage as If the Rigor woee a pant heareol.

6. Protoction ol Lander's Seaurkly. I Borrower (ailn 10 parform tha Covenants and agroemonts contnlned In (his Morlgoga. or any morlgage or trust
doed affocting the Property, or If any actian or proceading 18 commmnensed which malwlally atlocis Lendei's Injaresi in the Proporty, including, byl not iimited
to, nminoenl domaln, inselvency, coda anlofcemant, of artangements or procoedings Involving a bankiupt or decedent, Lhen lender ul Lendet's optlon, upon
nctice to Bormowe:, may makoe such appeuarances, dinsburae such sums and tnkue actlon as is necessary to protoct Londet's intorost, Ipo_lpgl_@u. but not imllod

1o, disbursomont of ruaschable atlorney's foes and entry upon the Propotty 1o iake (opairs. o ~..
ANy amounts disbursed by Lendor pursuant (0 this paragraph 8 with intgrest thereen, shali bocemo addlilonal indabiadnass of ﬁ'ofrb'viqp nf)éuw_d by
this Morigage. Unlosa Borrowor and Londer agiea to olher tarinn of paymont, such omounts shall bu considored as wo much additional pringipat due under

the Nole payable upon notice trom Londor to Borrowed raquusting puymont thoroeot, and shall beal intorest irom tha dayprptdisburesmont nt'iho ralo paynblb‘; .
applicatio law, 1y Which ovont such

trom ttme to time an outstanding principal undeors (ho Noto unioss paymoni of intgroat at guch rate would Lo contraty |
amounis shall baar Intorost pl the highast vatn pormisaibie under appllcable law. Nolhing contulnad Ip-ihig.-passaph G umﬁuoqum-. under to incur any
oxpunde of iake any acltlon heaunder. [ “.ﬂ b’ I]\) ‘; i 5&.2. .
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7.  inspeciion. Lender mnul{NéQi‘[e nilldo rlsQoLA‘Ln arCDQsE! thMpeny.?piﬁiri&Iﬁg ,phﬁi i,andar shall give

Borrowar nolice prior.lo. eny. such. Inspection specHyinp réasonable cause harsfore related 1o Lendet's interest In the Propary.

8.  Condemnmtlon. The procesds of any award or clalm lor damages, diroct of consequential, in cohnaclion With any 'condsmnation or other taking
of the Property} or part fhesaol, or for cenveyanca in ey of condemnation, are hereby assigned and shal be pald to Lendar. R

In the avant of o total taking of \ho Properly, tha proceads shall be applled to the sums socured: by this Morlgage, with the excess, It any, paid to
Borrower, in the evont of a partial taking of the Proporly, uniass Borrower and Lander olherwise agree In writing, (here ahall be applied to the sums secured
by this Morigage such proportion of the proceeds aa is squal.io thal proporiion which the amount of tho sums sacurad by thie Mortgage Immadlalsly pilor
to tha date of taking bearg (o tlm}!_airn}_mknt value of tha Propsrly Immadiatoly prior 10 1he Gata of taking, wiih 1he balance of the procensds paid o Borrawer,

It the Proparty Jo abondonod by Borrawor, of |1, aftor nollce by Lendor to Borrower 1hat 1he condemnor offers to make an sward of settio a ofalm lor
damages, Borrowar falla 10 reapond (o Lender within' 30 days aiter the dale such nollca le malled, Lendar le authorized to collact antt apply the procoedia,
at Lendar'a aptign; slher 10, restorallon or'repslr of the Property or 1o the sums securad by this Mortgage.

Unles# Lehder and Borrowsr atherwlise egrea In writing, any such applicetion of proceads 1o principal shall nel extend or postpons the due date of the
monthly Instaliments referred to In paragraph 1 heraof or change lhe amount of sych Inastaliments. .

B, Borrowsr Nt Relaased. Extanslan of the time 1or payment.crmoditication of amontization of the sums securad by this Mortgage granted by Lender.
to any, succennor iniint 1'af Borrower shali not operate 1o refease, in any manner, the lleblilty of the orlginal Borrower angd BorDwer's 3UcCeBBOrS: In
Inlereat. -Landsr-8hall net be required 10 commence proceedings againsl such >f or reluse to extend time for payment of etherwise modity

amortization of.ihe sums sacurad by this Ml?ﬂﬂﬁﬂﬂ by reason of any demand made by the original Borrower and Borrower's successors In Interest.

50,  Farbearance by Lander Not s Walver. Any [arbearancs by Lender In exerclsing any right or remedy ll_erauﬁduz;:'ér otherwics efforded ﬁ;.@ppl!nap[e :
law, ahall not ba a walver of or preciude the oxercise of ary such Hight of remedy. The procuremant of insurahce or the paymeni ol 1axes. or nther llens or:
‘charges by Lender shall not bie'a waiver of Lender's ight {o accelorate the maturily of the Indebtedneas securad by this Mortgage. N

11. Remedies Cumulative. All ramedles provided in this Mortgage aire disticl and cumulative to any other right or rel;:edy undef“tl‘i‘l‘s Mortn:ano or . E
alforded by law or equiy, and may be exerclaed concurrently, Indepandently or succesaivaly. :

12, ' Successoctr nd Assigns Bound Joinl and Several Liabliily; Capiions. The convenanta and agresments hareln containsd shall Bing, and the rights
hareunder shall inure o, 1e respective succasusrs and assigna of Lender and Borrowor. All covenanis and agreamenta of Rorawer shall bejolnt'and:savaral.
The captions and huai=,s of 1ha paragraphs o! this Morigage ase {or conveniance only ant are not ta be usad 10 Interprst or define the provisions heraoi.

13. Nollos, Excopl Forany notice required undor applicable [aw io be givan in ancthar manasr, (a) any notice lo Borrowar provided for.in this Morigage
shail ba given by mailing s{:ch .0llce addragasd to Borrowar at the Property Address or at such othes address as Borrower may designate by riotice to Lendar
as provided hierain, and (b)-s.y .cite 10 Lendar shall be givan by certified mall, return raceipt requested, to Lendar's addrass stated herain ar to'sughrother
addreas as Lender may deel~ . alr bv nolice to Borrower as provided herein. Any notice provided {or In this Morigage shall be deemed {0 have: bean.given
10 Borrowor or Londer when giver (n 'he manner desipnated hesain, . e :

145. Qovarning Law; Ssverabli”y. 7is' Morigage shall be povernad by the taws of Illinols. in the event Ihal any provisich or clause of this Mortgage
or the Note conllicts with appitoable faw, 81 ch conliict shall not alfect othar provisions of this Mortgage or the Note which can bas glven effact withoul the
confticling provision, and to; this and th p'avisions of the Martgage and the Note are declared 1o be severabile, Time I8 of the assence of thig-Agreagment

- 481 - Transterol ine Proparty Assumptic i i{ all or any part of the Property or an intarést tharaln Is soid'ar tranalarred by Borrower wil
pelor wrltten ¢onsant, excluding (a} ihe crasllin £. oiilen or encumbrance subordinata (o thie Morigage which does nof relate to a trana g
occupancy In the praparly, (b) tha creatlon of a pureliasa money sacurlly inlerest for household appllances, (c) a lransfer by devise, descenl6r by opera
of law upon the death of a |oint tennant or fenant by tho-entirely, (d) tha grant of any feasshold Inlerasi of three years or lsss not contalning:an option to
purchase, {0) s transfar, In which the Irankferea 1e a pa son tho accupies or will occupy tha Properly, which is (1) A transfer to a relative: rasulting from the
Borrowsr's daath, (2) A tranafer where the Borrower's \pouie of chiid(ran} becomes an owner of the Proparty, or (31 A tranatar resulting Jrom a decree of
dlssdlution of masriage, legal separation agreament, or fienZinincidental property saitlement agreemant by which Lhe Borrower's spou ISCOMBs 8N OWHYr
of the Property, or (f) a tranafér to ar Jnter vivios trust in whic 1 1h, Barrower Is and remains the baneficlary and ocedpani ot the Pioperty, Uinless as a condition
precodent t such iransiar, the borrower refuses to provide Lie '.enifer with reasonabie means acceptable to the Lender by which the Lendar ‘ha agsured
of timaly notice of any subsequant transterof the bansficlal Intete2. o/ change In pccupancy, Landér may, at Lender's optlon, arig without notice to Borrowar,
declara ail sums sacured by thla Morigage to be lmmediataly av. ==d payable, Landear s hereby subrogated o the Hen ol any mortgage or other llen
. discharged, in whole or in part, by tha proceeds, of the ioan hereby socured.

18. Agcsleratlon; Remedles. Upon Boirowsr's defaull in the perf srmar ce of any covenant or agraement ol Bomrower In this Morigage, Including the

" ccivenanptafo pay whan 'dus any'stms secured by this Morigage, Lender r ay ai.its option, and wlihout notico to Borrowar, declare’due and payable all surs -

gacured by this Moripage and may forecloss this Mortgage by [udicTa!l procer din . Lendor shail ke antiiled to collec) after default, all esiimated and’acfual

expenses Inourred by reason of paid dafault, Including, but not limited o, U.g{m:bl%&)ig:apprfgps*and caals of documantary-evidence,; abstracls, and: .
wem . -

e A
title raporis. "’L.w.'"“"’)ljuu,;;t-x o

. <17, . Assignments.of-Rents; Appainimsent of, Recslver; Lendsr in Possassior. Ar ecdilional sacurity hereunder,.Borrawer hereby assigns. to Lendar .
the rents of the Propetly; Provided; ihal.Borrower shail, priar.(o accelaration under prissrenh 18 hereal or abandonmant of tha Froperly, have theaislght to
collacl and relaln such renis as they bacome dus and payable. T
Lipon accalersilon under paragraph 16 hoerao! or abandonmant of the Property, an at any.‘'me prior (o the expiration of any periad o! redempilon
“followlng judicial sale, Lender, in person, by agent or by Judiclally appoinied recelver, shall be sntiusd 1o enter upon; take possession of'and menage the
Praperty and to collact the rénta of theé Property Including those past dus. All rents collected by Lencler or 1he recelver shall be applied tirst fo paymant
ol the coate of managemant af the Praperty and collaction of 1ents, Including, but net limited to reczive. s fees, pramiums on recelvar's bonds and reasonabie
allorhey's fees, and then'to the sums secured by this Morigage. Lender and the recsiver shall bai'a 1o adcount only for thoserenls aciually received,

18, Futurs Advances. The Holdar of tha Nole secured by 1his Morigage Is obligated to make auvinurs of principal as regqussted lrom time-o:tima
for & perlod ot flve {5) yaars from the Oaje of ine Note, unisss the amount fequested whan added 1o the the o nuistanding principal batance would excaed:
the Maximum Amount, or thera shell then exist a delault under the terms of the Note or Mortgags, or thers sliall inan exis) a faderal, state;or jocal 8lalutd, .
law, ar ordinance, or a decision by any iribunal which {in the reasonable opinlon of any Holder of the Nole} advci:ely atfecta tha priorily or validily of the
Nots or this'Mortgage, or the Borrower shall no' longer owh the Propenly, of the Borrowst |s invalved in bankr(pisy or insalvency-proceedings: At no time
nhall the principal amount ol the Indobtedness secured by this Murigage, nol including sums advenced in accuidancs herewlth (o protact the security of
this Mortgags, axcaed the Maximum Amounl. e

19, Relsass, Upon payment.of ati sums gecured by this Morigage, Londer shail releasa this Mortgage withoui —n87,5 *c Borrower, Borfowar shall
pay all coste of recordation, If any, .

20, Walver of Homestead, Borrowar hereby walvas all right of homestead axgmption In the Froperty.

IN WITNESS HEREQF, Borrower has exacuied this Morigage.
ATE OF _.,_llh.nay___)

" Borrower

D

Celela tovwvop Qg 0
) sS VYi— g oK ) o

405524

UNTY OF __Caok oy
the undersigned: v “ O I

. . ’ 4 Notary Public in and for said county and slale, do hesgby certify that
Gilela F. Reddy and Vasanta G. Reddy, his wifewo perscnally knewn ta me’ lo be the sama.person(s}

bkl L T e
whose name(sl.____ dYe _ subscribed to the joregoing lnalrumentg@ﬁd bithre ma this day In person, and acknowisdgad.that _ t “he)Y
signud and deliverad tho sald instruménts s thear {raa and vo! am‘ba, fonihe uses ind purposes therein set forth. - - o

. Botrower

] [}

- 56

[ = W LT
o g .o -
Given under my hand and officlal seal, ihin lﬂthg,;:l; ot day ol August S T 86
. = - A
My commisaion axpifes: T ﬂ vJ"‘) ¢
‘P\ \ e = Naotary Public
i Y2 E

d documaent 10: Avondale Federal Savings Bank, 20 N Siréet, Chicago, iliinois 60602,
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