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THIS MORTGAGE is made this 2ND dayotf .SEPTEMBER

19 B8, between the Martgagor,
JAMES LAUKKANEN AND JANETTE LAUKKANEN, HUSBAND AND WIFE

(herein "Borrower'), and the Mortgagee.

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLIN F
. i corporition organized and

existing under the lawsof THE UNITED STATES OF AMERICA .

whose address i 4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
(herein “Lender''),

WHEREAS, Bolroreer is indebled to Lender in the prineipal sum of U.S. § 25,000.00 .
which indebtedness is svidenced by Borrower's note dated  SEPTEMBER 2, 1 286und extensions and renewals
thereol therein "Note™i providing for monihly anslnilmcnls of p rmclpul and interest, with the balanee ol indebted ness.
it not sooner paid, due and-pryable on OCTOBER 5 :

TO SECURE to Lender the rlesayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all ather sums, with interest therear, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants andarceements of Borrower hereln contained, Borrower does hereby mortgage, grant
and canvey to Lender the following described-property loeated in the County of COOK . Stateof
Nlinels:

THE WEST 40 FEET OF LOT 2..I¥M BLOCK 1 IN JOAN CULVER'S ADDITION TO
NQRTH EVANSTON, TOWNSHIP 42 NOKTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUuUNTY, ILLINQIS.
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which has the addressof 2404 HARTZELL STREET _ EVANSTON i 3 ,
{Cuty}

ToGETHER with all the improvements now or hereafier erecled on the property, and all casements, rights,
appurtenances and rents all of whieh shali be deemed to be and remain a part of the property covered by this Maortgage;
and all of the foregoing, together with said property (or the leasehokl estate if this Morigage is on a leaschold) ore
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower s Jawlully seised of the estate hereby conveyed and has the vight to mortgnge,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend ;,uu'rully the title to the Property against all claims and demands,
subjeet to oncumbrances of record.
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1. Payment of DPrintipal afid “iftefest.” Borfod shidl promptly™=hay™=Chdn dud the principal and interest

indebtedness evidenced by the Note and Inte charges as provided in the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments of principal and interest nre payable under the Note, until the Note is paid
in {full, a sum (herein "Funds'') equal to ane-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, it any) which may attain priority over this Mortguge nnd ground rents on the
Property, iF any, plus one-twellth of yenrly premium installments for hnzard insurance, plus one-twelfth of yenrly
premium installments for mortgage insuranee, if any, all as reasonnbly estimated {nitinlly and [rom time to time by
Lender on the bnsis of assessments and bills and reasonnble estimutes thercofl Borrower shall not be abligated to make
such paymonts of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. '

IF Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are
lnsured or guaranteed by n Federa! or state ageney {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so helding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leade
may agree in writing nt the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, an
untess such agreement is made or npplicable law requires such interest to be paid, Lender shall not be required to pa
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting ol==
the Funds show’ay credits and debits to the Funds and the purpose for which cuch debit to the Funds was made. They &
Funds are pledgedas additional security for the sums secured by this Mortgage. :

11 the amoun?/of the Funds held by Lender, together with the future monthly installments of Funds payabie prior 100
the due dates of tax(s, ussessments, Insurapce premiums and ground rents, shall exceed the amount required to pay sicp
taxes, assessments, insaronce premiums and ground rents as they fail due, such excess shall be, at Borrower's option,
cither promptly repaia-« Borrower or credited to Borrower an mounthly installments of Funds. IT the amount of
the Funds held by Lenderspi! not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they tall due, Borrower shall'pey 1o Lender any amount necessary 1o muke up the deficlency in one or more payments as
Lender may require.

Upon payment in full of all sumasecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph V7 iereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later thun immediately prior to the salo of the Property or its acquisiiion by Leader, any Funds
held by Lender at the tine of application ad a eredit agalnst the sums secured by this Mortgage.

3. Applieatlon of Puyments. Unless applieable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 nnd 2 hereof shallby saplied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hereat, then to interist pryable on the Note, and then ta the principal of the Note.

4. Prior Martgages and Deeds of Trust; Cheijest Liens. Borrower shall perfurm all of Borrowet's obligations
under any mortgage, deed of trust or other security nprecment with n lien which has priority over this Mortgage,
including Borrower's covenants to muke payments when due. Borrower shall pay or cause to be paid all taxes,
nssessments and other charges, fines and impositions sttribgtable to the Property which may ntlain a priority over this
Mortgage, and leasehold payments or ground rents, ifany,

5. Hazard Insurance. Borrower shall keep the improvemenits now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extendidl coverage™, and such other hazards as Lender
may requice and in such amounts aad for such periods as Lender may re/quire.

The insurance carsier praviding the insurance shadl be chosen by Borrowsasubjeet to approval by Lender; provided,
that such approval shall not be unreasonably withheld, Al insuranee polivies ded renewals thereol shall be in a form
aceeptable to Lender and shall include a standard mortgage clause in favere 4fand in o form aceeptable to Lender.
Lender shall have the right to hold the policies and renewals thereol, subjeet to theerms of any mortgage. deed of trust
or other security agreement with o lien whiich has priority over this Mortgage.

In the event of loss, Borrower sholl give prompt notice to the insurance carri<i-and Lendee. Lender may make
prool of loss i not mude promptly by Borrower.

If the Property is abandoned by Barrower, or if Borrower [ails to respond to Lender within 30 days from the date
notice is malled by Lender to Borrawer that the Insurance carrier offers to settle a claim for infurnnce benefits, Lender is
atithorized to volleet und apply the insurance proceeds at Lender's option cither to restoration.or rrgaie of the Property
or to the sums secured by this Mortguge.

6. Preservatlon and Malntenanee of Property; Lenseholds; Conduminiums; Planned Unit Eevclopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or peril impairment or d=teriaration of the
Property and shail comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortpage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declavation or covenants ereating or guverning the condominium or planned unit development, the by-laws and regula-
tions af the condeminium or planne! unit development, and constituent documents.

7. Protection of Lender's Securlly. |f Borrower fuils to perform the covennnts nnd agreements contained in this
Mortgage, or if any action or proceeding is commenced which malerially affects Lender's interest in the Praperty, then
Lender, al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
rensonable attorneys’ tees, and tnke such action as is necessary to protect Lender’s interest. If Lender required moriguge
insurance as o condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such lnsurance o effect until such time ns the reguirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law, oo

Any amounts disbursed by Lender pursuant to this paragraph 7, with laterest thercon, at the Note rate, shall
become additionnl indebtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contlained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspectlon speeifylng reasonable cause therefor
related te Lender's interest in the Property.

9, Condemnatlon. The proceeds of any award or claim for dumages, direet or consequential, in cornection with
any vondemnation or other taking of the Property. or part thereof, or for conveyanee in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-

ment with & lien which has prierity over this Mortgage.
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