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MORTGAGE 40105-0

THISMORTGAGE (“Sccurity [nstrument") is given on SEPTEMBER 8, 1986
19 The mortgagoris PEDRO C. CASTILLO AND TERESA CASTILLO, HUSBAND AND WIFE

(**Borrower™). This Sccuvity Instrument is given WGECOND FEDERAL SAVINGS AND

LOAN ASSOCIATIGN OF CHICAGO '
which is organized and zais*.rz under the lawsof THE STATE OF ILLINOIS , and whose address is

3960 WEST 26TH SYRRET

CHICAGO, ILLINOIE 0623 (" Lender”).
Borrower owes Lender the prineiprdsam of

THIRTY ONE THOUSANU AND NO/100---

Dollars/(U.S. § 31,000.00 ). Thisdebtis evidenced by Borrawer's note

dated the same date as this Security Instrumeat ('\Note™), which provides for monthly pnyments, with the full debt, it not
1

paid earlier, duc and payableon SEPTEMBAR .5, 200 This Sccurity Instrument
secures 10 Lender: (a) the repayment of the det' evidenced by the Note, with interest, and all renewals, extensions and

maodificaions; (b) the payment of all other sums, witn interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borezwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, [llinois:
LOT 19 (EXCEPT THE WEST 14 FEET THEXEOF) AND LOT 20 (EXCEPT THE EASBT 4
FEET THEREOF) IN BLOCK 6 IN FREDERICTK H. BARTLETT'S SUBDIVISION OF THE
SOUTH 40 RODS OF THE EAST 100 RODS OPF 7% NORTHEAST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF 'TAHdF THIRD PRINCIPAL MERIDIAN
(EXCEPPr THE EAST 50 FEET THEREOF RAILROAD RIGHT OF WAY), IN COOK

COUNTY, TLLINOIS.

’339 MATL

which has the address of 3600 WEST MARQUETTE , CHICAGO

[Strom) (Chy) I |
N 60629 " Y -
Nlinois {25 Codl ("Property Address™); Iq.—ag, '33 '030%&«

TOGETHER WITI all the improvements now or hercafter erected on the property, und ull ensements, rights,
appurlesances, rents, royilties, minernl, oil and gas rights and profits, water rights and siock and all fixtures now or
hereatter o part of the property. ARl repiucements and additions shall atso be covered by this Security Instrument. Allof the , [

foregoing is referred 1o in this Sm.urlty Instrument as the “Property.’”
HORROWER COVENANTS thal Borrower is lnwlully seised of the estate hercby conveyed and has the right :q’

mortgape, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recor
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to o

l.'llﬁ.‘lllnhl'l\llccﬁ 0!‘ record. U'
THIS SECURFEY [NSTRUMENT combines uniform covenants for national use and non-uniform covennnts witil
limited varintions by jurisdiction (o constitute a uniform securily instriament covering real property.

ILLINOIS—Single Famuly-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
IB-snu) VAP MORTOAGE FORMS » (313) 702-4700 » {800} 6212201
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UNIFORM COVENAT “l'anrn:nvur muJ Lender L:e)chnuBi unl‘ﬁg&i@:Pg Yl Y

1. Payment of Principal and {nterest; Prepayment and Late Charges.  Borrower shull prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to w writien waiver by Lender, Berrower shall pay
to Lender on the duy monthly payments ure due under the Note, urtil the Nate is paid in full, 2 sum (“Funds™) equnl 1o
one-twelfth oft () yearly xes and assessments which may ateain priority over this Security Instrument; (b) yearly
leasebold payments or ground rents on the Property, iF any: (€) yearly hazoard insurance premiums; and (d) yearly
morigage insirance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due ou the
basis of current dita nnd reasonable estimates of (ure eserow items,

The Funds shall be held in sn institution the deposits or accounts of which are insured or guaranteed by a federad or
stute ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the secount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw peentits Lender (o make such a charge. Borrower and
Lender may agree in writing (that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to puy Borrower nny interest or enrnings an the Funds. Lender
shall give to Borrower, without charge, an anpual nccounting of the Funds showing eredits nnd debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Sccurity Instrument.

i the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the dee dites of the escrow items, shall exceed the amount reguired 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repuid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lencker is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lender any
nmount neeesanr Lo mnke up the deficiency in one or more payipents ns required by Lender.

Upon paypient in full of alf sums secured by this Security Instewment, Lender shall prompily refund 10 Boyrower
uny Funds held by Lentler, 1If under paragraph 19 the Praperty is sold or nequired by Lender, Lender shall upply, no later
than immediately priveac, the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagripst the sums secured by this Security Instrument,

3. Application of @xyments,  Unless applicable law provides otherwise, all payments received by Lender under
poragraphs 1and 2 shall be azplisd: first, 1o lute chinrges due under the Note; second, ta prepayment chnrges due under the
Note; third, to amounts payablZurider puragraph 2; fourth, to interest due; nnd last, o principul due.

4, Charges; Liens, Borrawer shall pay ull tnxes, assessments, charges, fines and impositions nitributable 1o the
Property which may attain priority Over this Security Instrument, and lessehold pnyments or ground rents, if uny.
Borrower shall pay these obligmions todb manner provided in paragraph 2, or il not poid in that munner, Borrower shall
pay them on time directly to the person‘owed-nuyment. Borrawer shull promptly furnish to Lender slf notices of amounts
to be paid under this paragraph. IF Borrow(zr mhkes these payments directly, Borrower shall prompily furnish to Lender
receipls evidencing the puyments,

Borrowar shall promptly discharge any(lier, which has priority over this Sccurity [nstrument unless Barrower: (1)
agrees in writing to the payment of the obligation sceuredt by the lien in a munner ncceptable to Lender; (b) contests in good
fuith the lien by, or defends against eaforcestient ofse tien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the hoelder of the lien an
agreement satisfactory to Lencter subordinating the lien to/ihiy Security Instrument. IT Lender determines that any part of
the Property is subject to n lien which may nitain priority over this Security Instrument, Lender may give Borrower o
notice identifying the fien, Borrower shall sntisfy the fien or (rke hue or more of the actions set forth above within 10 days
of the giving of nolice.

5. Haezord Insurance, Borrower shall keep the improvenieris now existing or hereafter erected on the Property
insured ngainst loss by fire, hazurds included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintuined in the amotrds ind for the periods that Lender requires. The
insurance cnrrier providing the insurnnce shall be chosen by Borrower (:Gject to Lender’s approvat which shall not be
unreasonably withheld.

All insurnnce policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies nnd renewnls. 11 Lender requires, Dsorrower shall promptly give to Lender
all receipts of paid premiums nnd renewnl notices. In the event of loss, Borrower s'till give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower,

Unttess Lender and Borrower otherwise agree in writing, insurance proceeds shull Seapplied to restoration or repair
of the Property damaged, if the restoration or repuir is cconomicaly feasible and Lender’s sceurity is not lessened. If the
restoration of repair is not ecconemically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrawer. 1If
Borrower shandons the Property, or does not answer within 30 days n notice fram Lender thas the/ivzurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceesds 20 repuir or restore
the Property or to pay sums secured by this Security lnstrument, whether or not then due. ‘The 30-cayv'period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sialinot extend or
postpane the due dute of the monthly payments referred 1o in puragraphs { and 2 or change the amount of the payments. If
under paragruph 19 the Property is acquired by Lender, Borrewer's right to any insurance polieies and proceeds resulting
from damage to the Property prior to the aequisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintennnce of Property; Lenscholds,  Dorrower shall not destroy, damage or substantially
change the Property, ullow the Property te deteriorate or commit waste. 1f 1his Security Instrument is on o leaschold,
Burrewer shall comply with the provisions of the lease, and if Boerower acquires fee title 1o the Peaperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower fails to perform the
covensnts and ngreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such us o proceeding in bankruptey, probute, for condemnation or to enforee faws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by s Hen which has priority over (his Security
Iustrament, appacing in court, paying reasonable attorneys' fees nnd entering on the Property to muke repairs. Although
Lender may take action under this paeagraph 7, Lender does not have tado so.

Any amonnts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower sccured by this
Security Instrument. Unless Borrawer and Eender ngree to other terms of puyment, these nmounts shinll bear interest from
the dute of disbursement at the Note rate and shadl be payable, with imierest, upon notice from Lender 10 Borrower

requesting payment,
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