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MORTGAGE

THIS MORTGAGE (“Security Insirument"} is given on SEPTEMBER 5§ '
1986 Themorigagoris DAVID A, MORANO AND ARLENE F. MORANO, HUSBAND AND WIFE

(**Borrower™). This S(euiiry Instrument is given KtMORTGAGE CORRESPONDENTS

OF ILLINOIS, ANZ. .
which is organized and existing inder thelawsof  pyE sSTATE OF ILLINOIS v and whaose nddress is

345 GEORGETOWN SQUATRE-~-SUITE 219
(""Lender”).

WOOD DALE, ILLINOIS/ 60191
Barrower owes Lendsr the princip s of
SIXTY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/200--—~

Dolturs (U503 67,750.00 * This debt is evidenced by Borrower's note

dated the same date as Lhis Security Instrumeat (" Note'), which provides for monthly payments, with the full debt, if nos

paid carlier, due and paysbleon QCTOBER . 4, 2 013 This Security Instrument
secures (o Lender: (u} the repayment aP the debrCelGenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ull other sums, withIn’erest, advanced under pnragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenunts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgage grant and convey 1o Lender the following described property

County, lilinois:

locnted in COOK
LOT 24 IN THOMPSON'S SUBDIVISION IN 7¢2 NORTH 1/2 OF THE SOUTH 1/2 OF

THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT STREET AND RAILROAD) IN
SECTION 25, TOWNSHIP 38 NORTH, RANGE 1Z LA3T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

=
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18—-25—-423—-004@""‘ __] @
'i 3 00 WMAIL
waich has the addressof 7719 SOUTH OCTAVIA , BRIDGEVIEW e
[Stroet) {City]
[Hinois 60455 (“Property Address™);
[Z:p Couo]

Toderir Wit all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights gnd profits, water rights nnd stock and zll fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Tastrument. Al of the
foregoing is relerred to in this Security Enstrumunt ns the *'Praperty.”

BORRUWER COVENANTS that Borrower is lowlully seised of the esinle hereby conveyed nnd has the right 1o
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property sgninst oll elnims and demunds, subject to any
encumbraneves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with
limited varistions by jurisdiction to constitute n uniform security instrument covering real property.

HLLINOIS—Singl  Fomily—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenaht g

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Nate wisd any prepayment and late charges due under the Note.

2, Funds for Taxes and Insuranee,  Subject to applicable law or to aowritten waiver by Lender, Borrower shull pay
tu Lender on the day monthly payments are due under the Noge, until the Note is paid in full, o sum (CFunds™) equal o
one-twelfth of G yearly taxes and pssessments which may attuin priority over this Security Instrument; (b) yearly
tenschokl poayments or ground rents on the Property, iF nny; {c} yensly hozard insurance premiums; and (d) yearly
mortgage insuranee preminms, i any, These items are called “eseraw items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
state ngency (including Leader if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge {or hoiding and applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make sueh a charge. Dorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest ta be paid, Lender shall not he required to pay Borrower sny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits fo the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

IF the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to”
the due dates of the eserow items, shall exceed the amount required to poy the eserow ilems when due, the excess shall be,

ut Barrower’s ontion, either prompily repaid to Boarrower or eredited 10 Borrower on monthly payments ol Funds, If the

amount of the Sunds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shadl pay to Lender any

smound gecessary 2o muke up the defleiency in one or more payments as required by Lender,

Upon paymedi in full of all sums secured by this Security Instrument, Lender sholl promply refund to Borrower
any Funds held by Yeader, If uader parsgriph 19 the Property is sold or acquired by Lender, Lender shnil apply, no later
than immediately priar t7. the sabe of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns o eredit agrins the sums secured by this Seeurity Instrument.

3. Application of Ppyaents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be npraded: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to pmounts paynble trer puragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Borrowseshall pay all laxes, assessments, charges, fines and inmpositions atiributable to the
Property which may attain prioeit_evethis Security [nstrument, and lenschold payments or ground rents, if any.
Borrower shull pny these abligations indhe manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed payment, Horrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. 1f Borrowsr mnkes these pryments divectly, Borrower shall promptly furnish to Lender
receipis evideneing the payments.

Borrower shall promptly discharge any et which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secused by the lien in a manner acceptable to Lender; (b) contests in good

fuith the lien by, or defends agoinst enforcerment of €he: lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or () secures from the holder of the lien an
agreement satisfaciory 1o Lender subordinnting the lien tc 1his Security Instrument. If Lender determines that any part of
the Praperty is subject to o lien which may attnin priority ¢ver this Security Instrument, Lender may give Borrower a

atice identifying \he lien, Borrower shall satisfy the lien or take Sne or moere of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvenienss maw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage and any other hazards for which Lender
requires insurance, This insurnnce shall be maintained in the amount-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicet 1o Lender's approval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be avceptable to Lender and shotlinelude o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, H Lender reguires, Qoseower shnll promptly give to Lender
all reeeipls of paid premiums and renewal notices. In the event of loss, Borrower sha'i gir’e prompt notice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall'be (polied 10 restaration or repair
of the Property damaged, if the restoration or repair is Lconmmuully feasible and Lender's.s ‘Lurny is not lessened. If the
restaration or repair is not econamically feasible or Lender's security would be lessened, the insurince proceeds shal) be
upplied to the sums secyred by this Seourity Instrument, whc!hcr or not then due, with any ecces. e2id 1o Borrower. 11
Borrower abundons the Property, or does not answer within 30 days o notice from Lender that theipzurance carrier has
offered to settle n clnim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dus period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal shailnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenms, IF
wikler puragraph 19 the Praperty is acquired by Lender, Borrower's right 1o any insusrance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the siuns secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shaoll not destray, damage or substantisdly
change the Property, allow the Property o deteriorite or commit waste, I this Scecurity Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the leasehald and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights {n the Property: Mortgege Insuranee, I Boerrower fiils to perform the
covenants und agreements contained in this Security Instrument, or there is o legnl proceeding that may signitleamtly atfec
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnution or 1o enforce lnws or
regithutions}, then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's actions miny include paying any sums secured hy o lien which has priority over this Secarity
{nstrument, uppulrln;. in court, paying reasonable attorneys” fees nnd entering on the Property 1o moke repairs, Although
Lender muy tnke setion under this paragraph 7. Lender daes nol bave to do so,

Any amounts disbursed by Lencder under this parsgraph 7 shall beconie ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these nmounts shall bear interest from
the dute of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

83650198
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memngaNOFFICIAL COPY

CYNDY ALTIZER N
345 GEORGETOWN SQUARE~SUITE :
WOOD DALE, ILLINOIS 60151

AND WHEN RECORDED MAIL TO wp=" B e .
- n T A\ B630989
\ Mavr ' MORTGAGE CORRESPONDENTS'{
) Avenan QP ILLINOIS, INC. ) ' DEPT 01 RECURDING $11,25
Gurv o ~ . T¥2222 TRAN 0125 09/10/84 14351300

“"""|_ 345 GEORGETOWN SQUARE-SUITE| iRy s AL
WOOD DALE, ILLINOIS 60191 . COOK COUNTY RECORDER

: SPACL ABOVE THIS LINE FOR RECORDER'S USE

Corporation Assignment of Real Estate Mortgage

FOR VALUL RECEIVED, the undersigned hereby grants, assigns amd cransfers co
CAMERON~BACWN COMPANY DBA CAMERON-BROWN MORTGAGE COMPANY
all the rights, ticle 24 interest of undersigned in and to that certain Real Estate Mortgage dated

SEPTEMBER 5..1986 . exccuted by
DAVID A, MORANO' AND ARLENE F. MORAND, HUSBAND AND WIFE

lo  MORTGAGE CORRESIONDENTS OF ILLINCIS, INC, .

a corporation organized under the javs ~f THE STATE OF ILLINOIS and who's principal

place of business is 345 GEORCETONWN SQUARE-SUITE 219, WOOD DALE, ILLINOIS 60191

ek rL,ortILcl i ) BooL/\’glume No. , page (s) , as Document

No. —-{ U idx.*uus COOK County Records, State of Blinois described hereinafter as follows:
LOT 24 IN THOMPSON'S SUBDIV.SiGN IN THE NORTH 1/2 OF THE SOUTH 1/2 OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT STREET AND RAILROAD) IN
SECTION 25, TOWNSHIP 38 NORTH, RANCE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOlS.

18-25-423-004 Cbh :

COMMONLY KNOWN AS 7719 SOUTH OCTAVIA
BRIDGEVIEW, ILLINOIE 60455

TOGETHER with the note or notes therein deseribed or referred to, the money duedad to become due thereon
with interest, and all rights acerued or to aecrue under snid Reat Estate Mortgage,
MORTGAGE CORRESFUMDENTS
OF ILLINOIS, INC,
IATT
AN /,?!;LINOIS /JPREORATION

STATE OF ILL I%

COUNTY OF

on this day, September %, 1986 hefore me,
the undersigned, a Notary Public in and for the said Connes

and State, personully appeared A M. lnguwngal
to me prrsonally known, wio, lm‘ig lllﬂg‘ Sworn l}wul\]tc qui S

say that hefshe is the  Pres, /EXec. Vice Pres,

of the corperation named herein which exccuted the withia
instrumvent, that the seal affixed to said instrument is the
cotporate seal of said corporation: that said instrament was
ngnrd antt sealed an hehalf of said corpuration pursuant to
it"s by daws or ¢ resolution of #t's Board of Director and that
he | she ackuowledges said instrument 1o be the free act and

teed of said carporation
Notary Public ___,__é_jl%ku.lg.[ ﬁ‘ M’da_é__m
..__L_th(____..( ounty, 1!

My Commission Expires ;ﬁﬁfCommuuouExpme 6,198 | '
T AREA FUN UFPITIAL HUTARIAL BE Ay

Wirness:

656G07-08-

DPS 074 ,
VAL MORTGACT HORME = 0000 292 4200 ¢ [Uho k11
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