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_ Mortgage 131:4470270-703B

i , _
S ‘This Indenture, made this 29TH diyof AUGUST .19 B6beiween - .
™ JOSE R. BARAJAS AND YOLANDA BARAUAS, HUSBAND AND WIFE AND §6405094
JAVIER ANGEL AND DOLORES ANGEL, HUSBAND AND WIFE , Morigagor, and

UNITED SAVINGS OF AMERICA . L
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS .

dnte herewith, in the principal sum of

g Mortgngee. ‘ . .
(% Witnessetht Thnt wherens the Mortgagor s justly indebted <o the Mortgagee, as is evidenced by a certain prumis_.wry note bearing even
\FIFTY THOUSANZ. TWO HUNDRED AND NO/100--- - Doliwrs (§ 50,200,00

payable with interestat e iate of  NINE & ONE HALF _ L .
per centum ( 9, 500-%] per annu on the uapaid balance until paid, and made payable 1o the order of the Mortgages ot its office in

1300 EAST IRVIWG PARK ROAD, STREAMWOOD, ILLINOIS 60103 o \ or
at such other place ns the holdersire designate in writing, and delivered: the sald principal and interest being payable in monthly insinliments of

FOUR HUNDRED TWENTY THO AND 18/100-~—- Dollars (8~ 422,18 )
on . OCTOBER 1 .19 g6 and o like sum on the first day of each and every monsh thereaflter unti} the:note s fully paid,
except thut the final payment of principal and inierzs) i not sooner pai, shail be due und payable o the fistdayol  SEPTEMBER .
0 16 :

Now, Therelore, the said Mortgagor, for the better seclrirg of the payment of the snid principal sim of merey arnd interest anid the perfomance
of the covetinnts and agreements herein comained, does by (fese presents Morlgage and Warrant unto the Morigagee, ils SUCcessors oF assigns,
the following described Real Estate situate, lying. and being in ‘he county of  COOK and the State of Wineis, to wit:

LOT 122 IN BARTLEY'S 38TH STREET ALDIPION BEING A SUBDIVISION OF LOT' 1
IN BLOCK 14 AND BLOCK 15 IN REE'S SULDIVISION IN THE WEST HALF OF THE
SOUTH WEST QUARTER OF SECTION 36 AND PARZS OF THE SOUTHEAST QUARTER
LYING SOUTH OF CANAL IN SECTION 35, TOWNSKY2 39 NORTH, RANGE. 13, EAST

LTH L-SET C

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, =
2l
ﬁ .
16-35-413-030 ﬁ;( TS A
COMMONLY KNOWN AS) R 3 AR A
3344 WEST PERSHING ROAD v JEII22GRAN D11307/10/84 12106700
o - S e S1IPRRABL A Be 40BN 9 4 B
 CHICAGD, ILLINOIS 60632 Rk oy e
Ve,

-86-405094 - o
Together with ail and singular the tenements, hereditaments and appuriensnces thereunto belonging, and the rents, lssues, am!pr’c%!_s’ thereof}! X
and il apparatus andt fixtires of every kind for the puepese of supplying or distributing heat, light, water, or pawer, und ol plumbing and-

othar fistores in, or.that muy be placed in, any builting now or hereafter stunding on said land, and aiso all the-estate, right, ritle, ard interést
of the snid Morigagor in and to suld premises. ‘

This form la used In connocticn with mortgages insurad undor tho ono- to four-family proprams of tho National Houalng Act which require
® One-Time Mortgage Insurance Premium paymant {Including sections 20{b) gad4ihinacgerdance with the regulations for those programs.
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To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
anil assigns, forever, for the purposes and uses herein set forth, free
from all rghts ondd benefits under and by virtue of the Homeslend
Exemption Laws of the State of illinois, which snid rights and
benefits 1o suid Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repuir, and not to do, or permil o
be done, upon stid premises, anything that may impair the valie
thereof, or of the security intended to b effected by virtue of this
instrument; not to suffer uny lien of mechanics men or materin)
men 1o attach to suid premises; to pay 10 the Mortgagee, us
hereinafter provided, until said note is Tully paid, {1} & sum sufi:
cient (o pay all taxes and rssessments on saic premises, or any (ax
or assessment that may ov levied by authority of the State of I
linois, or of the connty, wwn, village, or city in which the said
land is situate, upen the Mengagor on account of the ownership
thereals (2) o sum sufficient e kzep all buildings that may at any
1ime be on said premises, durie tie continusnce of said in-
debredness, insured for the benefit of the Morigagee in such forms
of insurance, and in such smounts, ta muy be required by the
Mortgages,

In case of the refusal or neglect of the Maigrgerto make such
payments, or to satisfy any prior fien or incumbrance other than
that for taxes or nssessments on said premises, or lo/kee)) said
premises in good repair, the Mortgagee may pay sucivinyes,
pssessments, and insurance premiums, when due, and maynnke
such repairs to the property herein morigaged s in its discretionit
mity-deem necessary for the proper preservation thereol, and iy
moneys 50 paid or expended shall becote so much additionat in-
debledness, secured by this mortgage, to be paid out of proceeds of
the sule of the morigaged premises, if not otherwise paid by the
Mortgngor.

It is expressly provided, however (alt other provisions of this
worigage to the contrary notwithstandingl, thnt the Morigagee
shudl not be required nor shall it have the right to pay, discharge,
OF femove any 19X, assessment, or I Hen tpon or sgainst the
premises described herein or any part thereof er tie impravenent
sltunted thereon, so fong as the Mortgagor shall, it good faith, con-
1est the stime of the visidity thereof by approprinte legnd pro-
ceedings brought in a court of competent Jurisdiction, which shall
operate to prevent the collection of the tag, ossessment, or lie so
contested and the sale or forfelture of the said premises or any part
thereof (o sutisly the snme.

And the said Mortgagor further covennnts and agrees as follows:

That privilege s reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition to, the monthly paymens of
principal and interest payable under the terms of the note secured
hereby, (he Mortgugor will pay to the Mortgagee, on the first day
of euch month wntil the snid note is (ully pald, the following sums:

worvn oo prpet ¢

1 A sum equal 1o the groond rentsoif any, ext dbi, Pilis"thef?
preminms that will next become due and payable on policles of fire
and other hazard insurance covering the mortgaged property, plus
taxes and nssessments next due on the moriguged property (il as
estimated by the Morigugee) less oll sums dlready paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, tuxes and ussess:

EL\' .
(TN M. I ¥ A RO A e R I
ments will become delinquent, such sums 1o be held by Mortgagee
in trust to-pay snid ground rents, premiumms, taxes and special

assessments: and

ib) Al payments mentioned in the preceding subsection of oL
paragraph nnd all paymends 1o be made under the note secured
hereby shall be dded tngether and the aggregate amount: thereofph
shall be paid by the Mortgagor each month in a'single payment 12
be applied by the Mortgagee to the following items in' the order s
forth: S o]
Iy ground rents, if any, taxes, special gsséssments, fire, and other
hazozd insurance premiums; NS
(i} interest on the note seeured hereby, -
{iil) amortization of the principal of (he said note; and
{iv) lntc charges o '

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unfess made good by the Mortgagor prior ta the die
dte of the next such.payment, constitute an event of defauit
under this mortgage. The Mortgagee may coliect o “late charge”
not to exceed four cents (4¢) for cach dollar (S1) for_each payment
more than fifteen {15) days in arrears, Lo cover the extra expense
invelved in handling delinquent payments, . _

If the totut of the puyments made by the Mortgagor under
subsection {a) of the preceding puragraph shall excesd the amount
of (he payments nctually made by the Mortgagee lor ground rents,
taxts, and assessmients, or insurance premiums, us the case moy be,
such excess, if the loan is current, at the option of the Morlgagor, %
shall be credited on subsequent payments to be made by the Mort. -
gagor, or refunded to the Mortgagor. If, however, thementhly I
payments made by the Mortgagor under subscction {a) of the -
preceding parngraph shall:not be sufficient to pay ground rents,
wxes, and assessments, or insurance premiwms, 8s-the case may be, -~
when the same shall become due and payable, then-the Mortgagor r
Sl pay W the Mortgagee any anount necessary to muke up the
dermieney, on or before the date when payment of such-ground
FENIS, (ags, assessments, or insurance premiums shall be dues 1f wt
any time/s Mortgagor shall tender to the Mortgugee,, in nceor-
dunce wity vieprovisions of the note securet hereby, full payment
of the entiie indebiedness represented thereby, the Mortgagee shall,
in computing th: amuunt of such indebietness, eredh to the ne-
count of the Merngasor-any balanee remaining in the fusids ne
cumulated under the revisions of subsection fiuf of the preceding
paragraph. 1F there shalie 5 default under any of the provisions
of this mortgage resulting 10 a public sule of the premises covered
hereby, or i the Mortgagee negaiies the property oflierwise after
defoult, the Mortgagee shall appiy, p27ihe time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining 10 {nedunds accwmulated.
under subsection fa of the preceding parsgraph as a credit against
the amount of principa¥ then remaining unpaid vnder said note.

And as Additional Security for the payment of she indebledness
nforesaid the Mortgagor does hereby assign (o the Morigagee all
the rents, issues, and profits now due or which may heredfier
become due for the use of the premises hercinabove described,

That He Will Keep the improvements now cxisting or hereafier
erected on the marigaged property, insired as may be required
from time to time by the Morigagee against loss by fire and other
huzards, casualties and comingencles in such amounts and for such
peritels oS may bo required by the Morigagee and will pay prompl
ly, when due, any premiums on such insurpnea; provisian {ar. poy-
ment of which his not been made hereinbefdre: Al nsbruiee shall
be carried in companies approved by the Mortgngee and the
palicies amd renewsls thereaf shall be held by the Mortgagee and
have attached thereto loss payable cliuses in favor of and in form
acceptable to the Mortgagee, [n event of loss Morigagor will give
immedinte notice by mail 10 the Mortgagee, who mny make proof
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