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Horrower''), This Security Instrument is given to ... ‘- w

. i : , which is nrggulizéd und

under the taws of, . LF M NNESCOER . whose: address s : i
AYENLIE ] Py 0 1 0OWA: 50704 Y B PN L}

DT S FE o SR Lender'”).

Dorrower owes Lender the principal som e™......... . AND AND,
) .00/_1_ ) et

.

QO : : y ;
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Dullars (U.8. $oovveeniiennas CARHIRR AL NARTDH L 000,00 s debt is evidenced by Borrower's iate
dated the same date as this Security lnslruuur:" {*Note''), which provides Tor manthly payments, with the full debt, i not
paid carlicr, due and payable on .o, GRS pwi,leeis reteieraenirareraeeey vepenne o This Security: Instrument
secures o Lender: () the repuyment ol the debt Gvidenced by the Note, with interest, and ol rencwauls, extensions ynd-
modifications; (b) the payment of all other sums, witkinterest, advanced under paragraph 7 (o protect the security of .this
Sceurity. Instrument; and (v} the performance of Borrower'scovenams and agreements under this Security Instrment and
the Nate, For this purpose _I&:rmwcr does bereby mortgage, gant and convey (o Lender the following described propeny
tocated in ..., Crereeeens - ULI ............... SUUETTOURRRR - <o S PP . County! IHinois:

LOT &2 IN CIRCLE BAY sm@ BEING A SUBDIVIBION“IN THE'

SOUTH WEST 1/4 OF THE -, BECTION 32, TOWNSHIP 41 ~

NORTH , RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN"COOK - :

COUNTY, ILLINGIS, ‘ ‘ B

e

/ o

PROPERTY KNOWN AL 521 MONTEGO DRIVE . '
ELK GROVE, ILLINIIS &00077

ré; NUMBER 608~306—008—aaa6n
08 3.2~ 33(- 00 &- 000D
~ al¥

TAX STATEMENTS SHOULD BE SENT T ‘ .. C e o
GMAC MORTGAGE CORFPORATION, PO BOX 780, WATERLDOO, IQWA 50704
THIS IS A PURCHASE MOMEY SECURITY INSTRUMENT ., T
/,- i . n . . * —:-. L . .
‘- - B3 YNTEGU ‘ 3 Sl
which has the acidress OFcerernriessnn D23, M I\”EGLDRIVE ................. ELW‘GHE}\{E
{Stroet] . eyl ’
IEBEORSE  cvereeerrnreiereesmaronnrensns et eraereierees CProperty Address™'); '
[Zip Coda| L o o .
FOGETHER WIth wif the improvements now or hereafter erected on the property,-aod -all casements, . rights,
appuriennnces, rents, royalties, mineral, wil and pas rights and profits, waler rights and stock and all- hixtures now or [os)
hereufter.a port of the property. ALl replacements and ndditions shall also be covered by this Seeurity lnstrument: Al ol the >
foregoing is referred to in this Security Instoument as the **Propeny. ™ - . . : : :
ROKROWER COVENANTS that Borrower is Juwlully seised of the estate llcrcl?)_(luuv|1_}'c)"c_d”n!tl1d_ has the right to L1
murtguge, grant and convey the Property and that the Property is anencumberad, except for CI_\CII[I}[_)]‘:H'IL‘CH of recard, W ’
Hosrower wurrants und will defiend generally the tide o the Property against old cladiis and demands, subjéet 1o uny Q2
cncumbrances of record, R ‘ L o )
Tros-SHCURITY INSTRUMENT combines uniform covenuns for national use and sop-uniform covena
limited variutions by jurisdiction 1o constitute a unilform seeurlly instrument covering real property.” - ‘

" INDIS—Singla Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

“~..._ #0355 (R 06/84)
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L Paywment of Peineipnl nod Interest; Prepayment and Late Churges, Hmm\\cr sh.uli puunpll\ pay when due
the prineipal of asd interest on the debt evidenced by (he Notoand aoy prepayment and e eharges due vder the Note.

3, Bunds for ‘Paxes wstl lnsurance,  Subject o applicable low or ton written waiver by Lender, Borcower shall pay
to Lancher on the day monthly payvirents are due undere the Note, wetil the Note is poicd in fall, o sum CFands" ) equal to
onc-twelftly off (1) yenrly tses el assessments which sy stinin priority over this Security Instrument; (h) yeurly
leaschold payments or ground rents an the Property, il any, () 3cdrl\' qu.lrd insurance premioms; und () 5u.trly'
morigage insurance premivms, if any. These items are called escrow ftems" Lender may estiinate the Funds due on the
‘ basis ol edrrent datn and reasonable estimates of future eserow items, T

: T'he Fundsshall be held in ancinstitation the deposits or accounts of which are insured or BUn rulut.ul by o federal or

state pgency (including Lender iF Lender is sueh an institwion). Lenaer shall apply the Fuds-to pay. the escrow, items, :;‘.‘,

Lender may not charge for holding and spplying the Funds, analyzing the account orverifying the eserow items, uniess ¢
o Lender pays Burrower interest on the Fands and applicable fnw permits Lender (o make such a charge, Borrower und
I Lender may agree in writing that interest shall be paid on the Fumds, Unless an agreement is made or npplicable law
- requires interest (o be poid, Lender shall not be required 1o pny Borrawer uny interest or cariings on the Funds, Lender
shall give to Horrawer, without charge, an unmad secounting of the Funds showing credits and debits 1o the Funds und the
purpose for which eact debit to the Funds wis mnade, The Fuds are pledged as ndditionnd seeur |ly iur the sums su:ulud by

‘1

- this 5Lcur1ty Instrument.
' [ the amount of the Funds held by Lender, together with the futuse manthly payments nFI und\ pu)uhlc priar to
' the due slulus of the eserow items, shall exceed the amount required o pay the eserow items when due, the excess shall be,
L wtl Horrower's qpunn. either prumpt]y repuidd Lo Borrower or eredited tw Borrower on monthly payments of Funds. 18 the

amount of the Punds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
umount necesannyao make up the deficieney in one or more payments ns required by Lender,

Upan puyracit in full of sl sums seevred by this Seeurity Instrament, Lender shall promptly refund to Borrower
wny Funds held by Lerder, I ander paragraph 19 the Property is sold or aequired by Leader, Lender shalf apply, no-later
than immediately prios 10 the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion ns a crediv agadas! the sums secured by this Seeurity Instrument, |

3, Application of l’u}'»‘l(‘llt.\‘. Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be appled: firsy, to late chnrgcs due under the Note; second, to prepayment charges due ander the
Note; third, to amounts ;myuhu' vinder puragraph 2; fourth, to interest due; ane last, to prmva]mi tue,

4, Charges; Liens,  Barrower shall pay ull taxes, assessments, charges, fines and impositions attributable o the
Property which muy wilin priority over this Seeurity lnstrument, and leuschold payments or ground rents, iF any,
Rorrawer shall pay llmculﬂu,utlm\s wi e mgimer provided in paeagraph 2, or iCnod paid in that maaner, Borrower shall
puy them on time dircetly 1o the person owsd pauyment. Horrower shall promptly furnish to Lender sl notices of smounts
: Lo be paid under this puragroph. [F Borroveer miakes these payments directly, Borraower shall promptly furnish to Lender
. receipts evidencing the payments,

Borrawer shail promptly discharge anytiesowhich has priorily over this Sceurily Instrument unless Borrower: (n)
agrees in wriling to the puyment of the ohligntion secared hy the Hen Ina manner acu,-pmblc tor Londert (b) contests in'good
fuith the lien by, o defends ngainst enfarceiment of Sieiien in, Jegul proveedings whicli in-the Lendérsiopinion operate to

, prevent the enforcement of the lien or forfeiture of any provof the Praperty;ior () sceurés from’ the holder of theilien an

: agreement satisfctory to Lender subordinsting the lien (o this Security Instrument. IT Lender determines thut any part of
the Property is subject 10 a lien which mny uttain prioriy sver this Security instrument, Lender may give Borrower o
notice identifying the len, Borrower shall sutisly the lien or tate anc or more ol the uumm set [urth uhove w:lhm ID dnys
of the giving of natice. sl

§.: Hazord Insurance,  Borrower shall keep the unprnvcmcms now c'mung or hcruul‘tcr erected on il'lt! l’mpu.rty
insured against loss by fire, hazards inchirded within the term “extendes covernge” and any other hazards for which Lender
requires-insurance. This insurance shall be maintained in the amonn.sand for the periods that Lender requires. The
instranee cnerier praviding the insurance sholl be chosen by Dorrower subizat 1o Lender's approval which shudl not be
uarensanibly wilthiheld,

All insurance policies und renewals shall be anccepteble to Lender nad? chnll mdudc a standard murtgxu,n duuw
Lender shall have the right to hald the policies and renewnls, 1T Lender requires/ Qorrower shall prumpily give 1o Lender
afl receipts of paid premiwms and renewasl notices. In the event of loss, Borrower sheligive prmnpt notice to xhc um:mnce
carrier il Lender. Lender may muke pmul'ul'losa if not made promptly by Borrower, ‘ pedlne

Unless Lender und Borrower otherwise ngree inwriting, insurnnee proceeds shoil be !lpp]lcd 1 restortion or rcpmr
af the Property damnged, i the restoration or repuir is cconomicully fensible and Lender's seeurity is-not {essened, [.the
restoration or, repair is not economicully fensible or Lender's security would be lessened, the fasarance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with-any exeess patd 10 Borrower, IF
Barrower ubandons the Property, or does not npswer within 30 days a notice from Lender thii the insuranee ¢arricr has
offered to settle a cluim, then Lender may colicct the insurnnce proceeds. Lender may use the procedds to rcpiur or:rastore
the Property or to pay sums seeured by this Sccurity Instrument, whether or not then due. The 30480y ner md wnll bt.gm

g when the notice is given, i

- Unless Lender nicd Borrower otherwise ngree in wmuu.. ny application of progecds to principal saads nm u\luld or
postpone the dué date'of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments, If
under parngrnph:19 the Property is nequired: by Lender, Horrower's right-io.any insurnnce:policies and proceeds resulting: -
from damuge to the Property prior ta the acquisition shall pass 1o Lender to the exient of the sus seeured by this Security
Instrament immedistely prior (o the aequisition,

6, Preseryation and Mplmntenance of Property; Leaseholds,.  Borrower shall not destroy, dum:u,c or substantinlly
change the Praperty, allow the l‘mpurly to deteriorate or commit waste, IT this Sceurity Instrument is on o leaschiold,
Barrower shalt comply with the provisions of the lease, and if orrower acquires fee Litle to the Property, the leasehold uml
fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lendoer's Rh,hts in the Property: Nuortgnge Insuranee,

D

PR

.
Y

0€S0798

2

If Borrower fils 10 pcrfurm the

eovenunts and ARTCCIENLS contnined in this Security Instrument, or there is n legal proceeding that may -.lg,mﬁcm:lly‘nﬂ‘cu e o)
Lender's rights in the Property (such us o prnctcdlng in bankruptcy, probate, for condemnation or to enforce Jaws or h
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's s rights peds
in the Property. Lender's actions may fnclude puying any sums secured by o len which has priority over this Sccurily o1
Instrument, nppearing in court, paying reasonnble attorneys’ fees nnd entering on the Property 1o mnke repairs, Although =
Lender may take netivn under this puragraph 7, Lender does not have (o da so. D

Any amounts disbursed by Lender under (his puragraph 7 shall become additionnl debt of Bcrrm\\'cr seeured by this ®s)
Security Instrument. Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest’ ‘from’ b

the date of disbursement at the Note rate and shall be payvable, wuh interest, upon notice from Lender 1o Borrower
requesting pnymertt. O AR i i
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