UMOFFICIAL CERY

State of Nlinols ‘ ortgag'e ' FH(A Cots No:
Co #131:4515593-703

BOX 238
LOAN #5985

This Indentuee, Made this 3RD Jday of SEPTEMBER , 19 Bbberween

e S oAy

AY . U . : ¥ S LY , ogoripdpar, i
L SEBABA O T 5405308 | 4] b
& corporation orgamized nnd esisting under the ins of ILLINOIS a

Muortgapee.

Witnesseth Dhag wheres the Morbreet s sty mnlebted W the Montgagee, anis evidenced by s corinin promissory nole beating even

Jate Biesewith, o the |ll||1\'I|lill sl ol SIXTY THOUSAND Two HUNDRED FIF‘ITY nND NO/IODHHN«'-nn---hnn—----

(x 60,250,00== ONE HALF Dollurs

pivahle with imesest ot thedate of - NINE AND  per centuim ¢ 9hs ®4) per wnaum on the unpaid baluace until paid, und made
pavable o the onber of the(Msgagee at it oltice in OAK LAWN, ILLINOIS.

b siech other phace as e okl may designate in writing, and defivered; the said principal and interest being payable in monihly in-
sallments ot FIVE HUNDRELUSIXTY ONE AND 61/100-c=-acsecnmamsnanucumnmanapyllars (§ 561,61-~==)
an thie sl iy ol NOVEMBER™ 1986 . wik n dike summ of the first duy of cach and every month thereafter untit the note is fully
paisd, eveept that the fimal payment of prscipal and interest, 2 not sooner paid, shall be due ani payable on the fiist doy of

OCTOBER , 20 )06

N, tierefore, e vaid Marggagor, Tor the berted secudni of the pavinent of the sald principal sum of money nnd interest wnd (he perfore
Hraitee of Hie vovelints wie apeeciments heredn contined, doey by these presents Martgage and Warrani unto the Mortgugee, fls suvcessors
o1 asaigby, the follownig doseitedd Real Esline sittiate, Iying. st being e the vounty of COOK
A the state of Hlimais, o wits

LOT B IN BLOCK 4 IN ARTHUR T. MCINTOSH & COMPANY'3 RIDGELAND BEING A SUBDIVISION IN
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THiRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINMGIS,

PERMANENT TAX NUMBER: 24-06-208-001 THS DOCUMENT WAS PREPARED BY:
Y KAREN. A, STANISLAVSKI

6560 WEST 91ST STREET JAMES (F. MESSINGER & CO., INC.
OAK LAWN, ILLINOIS 60453 10939 SGUTH CICERD AVENUE
OAK LAWN, TLLINOIS 60453

Together with all and sweular the tenements, hereditnments and appuiteninves thereasio belonging, and the rootag issues, and profits y
thereod, and all wppaczais andd Tistures of every Kingd for the putpose ol supplying or disiributing heat, light, water, arpovee, and all plumb- o
ing i other fistuees in, o thist may be plced w, any building now ot hereulter standing on said Jand, and nlso alt theesiate, right, title,

aned fnterest of the said Meggor #eand to sawl premises.

Ta have ol 1o Gold the ahose-desenibed premises, with e ap ot this instnement; not o sufter any lien of mechanics men or
purtenances atsd fistutes, unto the siid Murtgagee, ity siceswiy material men o attach 1o saidd prepvisess (o pay o the Morpagee,
snid pssines, torever, for the parposes ind uses herein set forth, as hereinafter provided, until suidd pote is Tully paid, (1) 1 sum
frov Troin all siehts ond benefits under amd by virue of the subficient to pay &l taxes aul gssessments an sald premises, or
Hetestend Fxemplion Laws of the State ol Hlineis, which sind any 1ax ar assessment that may be levied by authority of the C::
nghts and benelits e ad Mortgagor does hereoy expressly State of Nlinois, or of the county, town, village, or city in which  n®
refense and wivive, the said land is situate, upon the Mortgagor on account af the v
ownetship therealy {2) o sty sufficient 1o keep all buildings thi
may at any e be ot sidd premises, durlng the continuanee of
subtl Indlebiedness, insured for the beneflt of the Mortgagee in

o heep sainl premises e powd e, st ot o du, ob penit such forns of lnsuranee, and i such amounts, as may be re-
ta be dune, upott siaid premses, anytling that may impaie the quited by the Mortguges,
calie iieot, 01wl the secutity intended oo be effected by vitiue

At sabd Maoctpagor covenants i agrees.

Th1s faym Is ustd I ¢onnoction with mortgngos {naured undor tho ona- to fourfamlly programs ol the Nallonal Houning A¢t whizh provide
tor parodic Morgage nauwrance Prombnm paymonts.

HUD-§2118M{10-85 Ettitlan)
24 CFR 203.17(n)
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In case of the refusal or neglect of the Mortgagor to muke
such payments, or to satisfy any prior lien or incumbrance other
thua that for taxes or nssessments on said premises, or to eep
suid premises fn good repair, the Morlgagee may pay such tnaes,
assessmonts, and Ihsurance premiums, when due, and may make
sueh repairs to the property hereln morigaged ns in its discretion
it may tdeem wegesseey for the propet preseevation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, securcd by this mortgage, (0 be paid owt of
preceeds of the sale of the mortgaged premises, il not atherwise
paitt by the Mortgagor.

It is expressly provided, however (all other provisions of this
mertgage to the contvary notwithstanding), that the Morigngee
shall not be required nor shall it have the right ta pay, discharge,
0T TCINOVE ANY tax, assessment, or tax len upon or against the
prearises deserlbed herein or any part thereof or the Improve-
ments situated therert, 5 long as the Mortgagor shall, in good
faith, contest the same o °the valldity thereof by approprinte
legal proceedings brougnt 4a a court of competent juclsdiction,
which shall operate to prevearthwe collection of the tax, assess-
ment, or lien so contested Kacpzcule or forteiture of the said
premises or nny part thereof to salisfy the same.

A the said Mortgagor further covenniars and agrees as
follows:

That privilege is reserved lo pay the debt in‘wholsor in pat,
on any instnllment due date,

That, tagether with, and in addition to, the monthly ,.-,.mns
of principal amt interest puyable under the terms of the net
secured heredy, the Morigagor will pay to the Morigagee, on the
first dity of each month untll the said note 13 fully paid, the
following sumy:

() An wnount sulficient to provide the holder hereol with
funds to pay the next morigage insurance premivin if this fnsiru-
ment and the sote secured hereby are insured, or o monthly
charge (in liew of o mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1} Ll and so leny as said note of even danie nndd this instru-
ment are insurec or are reinsured uncler the provisions of the Na
tionnl Housing Act, an amount sufficient to aecumulute in e
tisreds of the holder one (1) month prier to its due dute the an-
nusl mortgage inswrance premivm, in order to provide such
holder with funds to pay such premium to the Secrotury of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, nnd applicable Regulations thereuder; or

(11) 1f and 30 long as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {In leu of o morigage insurance
peemiim) which shall be ln an amount equal to one-fwelfth
(1712} of anc-half {1/2) per centum of the avernge outstunding
balunee clue on the nole computed withoat taking Into account
delinguencles or prepaymests;

(1) A sum cqual (o the ground rents, il any, next due, plus
the premdums thit will next become due and payable on pelicies
of fire nned ovhier hazard insueance covering the mortgaged prop-
erly, plus taxes and nssessments next due on the mortguged prop-
ety (all us estlmated by the iMorigages) less all sums nlready paid
therefor divided by the number of menths to elapse before one
month prior to the date when such ground rents, prembums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee ine trust to pay skl ground tents, premiums, tuxes and
special assessments; and

fe) Al payments mentioned in the (wo preceding subsections
of this paragraph and all payuments to be made vader the tote

luui’t‘d hicteby” shulr 'bc u?dcd ﬂngcmlr atred the iggrepite dmownt
thereof shall be paid by the Mortgagor cach month in o single
pavinent fo be apticd by (he Mongagee o the following ilems in
the widen et Forths

{1y premium charges under the contraet of insuranee with the
Secretary of Housieg and Urban Development, ur monthly
;:hnrgv (n liew of mogtgage insurance promium), as the case may
he;

(FEy  ground rents, if any, taxes, special assessmemts, five, and
ather henrd inswranee premims;

(111} interest on the note secured hereby;

(1V) amortization of the principal of the safd note; and

(V) lale charges.

Any deficiency in the amount of any such aggregate monthly ¥
payrent shall, unless made good by the Mortgagor prior to the »
due date of the mext such payment, cotstituie i event of default™-
under this mortgage. The Mortgngee may colleet a **Jate charge”
not 1o exceed four cents (4% for cuch dollae ($1) for each pay-
ment more than fifteen (E8) days in arrears, ta cover the exira
eapense fovolved in handling delinquent pryments,

11 the total of the payments made by the Mottgagor under
subsection () of the preceding paragraph shatt exceed the
amiount of the payments scually made by the Morigagee for
ground rents, taxes, tud nssessngms, o inswrnee preminms, as
the cnse may be, sueh excess, il the loan is current, w1 the option
of the Mortgagor, shall be credited on subsequent payments 1o be
mikle by the Moartgiger, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subsection &) of the preceding paragraph shall not be sufficient
W pay groutd rents, taxes, and assessinents, or instance
oremiums, dy the case may be, when the same shall become due
and puyable, then the Mortgagor shalt pay 1o the Mortgagee any
atiount necessury to muko up the deficlency, on or belore the
a2 when paywent of such ground rents, ses, assessments, or
fsuzande, ety shall e due, 10 at any tne the Morigago
shull tendie to the Mortgagee, in necordunce with the provisions
of the ncte/sesured hereby, Ml payment of the entire in-
debiedness represcated thereby, the Morigagee shall, kit com-
putlog the amo it of such indeliedness, credit to the account of
the Aortgagor all pavatents made under the provisions of subsec-
tion fa) ol the preceding pucngeaph which the Mortgagee has not
become oblignted 1o piy 14 the Seeretary of Howsing and Urban
Levelopmient, and any balinceremaining in the funds ac-
cumuluted under the provisions of subsection (b} of the preceding
parageaph, 11 there shnll be n defaait under any of the provisions
of this morigage resulting in o pubtic za'=of the premlises covered
heceby, or if the Morigagee acquires e jwaperly otlierwise afler
defoult, the Mortgagee shall apply, at the/tinis of the commence-
ment of such proceedings or al the time thepraperty is otherwise
neepulred, the balance then remaining In the funds neenmulated
itricler subsection () of the preceding paragraph ns n credht
apdinst the meponnt af prineipul then remaining unpaid under sl
note and shall properly adjust any paymenmts which shail have
beea made under subsection (o) of the precediog parngraph.

Awd s additdonsl seeurlty for the payment of the indebiedness
nforesadd the Moripngor does hereby assgn to the Mortgagee ali
the rents, lsues, and profits now due or which muy herenfter
become due for the wse ’m"mc prenvises herelusbove deseribeil,

That he will keep the improvements now existing or hereafter
erecied on the mortgaged property, Insured as may be required
from time to time by the Morigugee apalint loss by lire und
uther hazards, cosvaltios and contingencies in such amounts and
for such perlods o5 may be requited by the Mortgagee nnd will
piry promiptly, when due, any premiums on such insurange provl-
son Tor payment of which has noy been mide heselnbelore.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80!

This rider attached to and made part of the Mortgage between
GARY A. SERGO AND LAURA C. SERGO, MIS WIFE
MORTGAGOR, AND, JAMES F, MESSINGER & CO., INC,
MDRTGAG!:E DATED SEPTEMBER 3, 1986 revises said Mortgage as follows:
. » the secomd covenant of the Mortgagor is amended to© read:
That, together with, and in addition to, the momthly payments of princi-
pal and interest payable under the terms of the note secured hereby, .he
Mortgagor will pay to the Mortgagee, on the first day of each nonth until
the said note is fully paid, the focllowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next becare due and pavable on policies of fire
ard other hazard insurance covering the mortgaged property, plus
tarez and assessments next due on the mortgaged property (all as
estirmated by the Mortgagee) less all sus already paid therefor
dividxd by the nunber of months to elapse bofore one month priox
to the date when such ground rents, premiums, taxes and assess-
ments willl become delinquent, such sums to be held by Mortgagee
in trust-io pay said ground rents, premiums, taxes and special
assessments;  and

All payments mentiaved in the two preceding subsections of this
paragraph and all payments to be made under the rote secured
hereby shall be add:d together and the aggregate amount thereof
shall be paid by the toitgagor each nonth in a single payrent to
be applied by the Mortgadee to the following items in the order

set forth:

(I) ground rents, if any, taxes, special assessments,
fire, and cther hazard insurance premiums;
(1I} interest on the note se~vird hereby; and
{111) amortization of principal’ol the said note.

Any deficiency in the amout of any soch aggregate mnthly payment
shall, unless made good by the Mortgagor piior to the due date of
the next such payment, constitute an ewvent 4f default under this
rmortgage. The Mortgagec may collect a "lats charge”™ not to exceed
four cents (4¢) for each dollar (Sl) for each payment wmore than
fifteen (1l5) days in arrears, to cover the exti-expense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor under suhsection (a)
of the preceding paragraph shall exosed the anount of the paymentc actually
made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such exoess, if the loan is current, et the
opticn of the Mortgagor, shall be credited on subseguent payments t be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthiy
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiurs, as the case may be, when the same shall became due
and pavable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make wp the deficiency, om or before the date when payment of such ground
rents, taxeS, assessments, or insurance premiums shall be due. If at any tire
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented therety, the Mortgagee shall, in conputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumilated under the provisions of subsectiaon (a) of the preceding
paragraph. 1f there &hall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acguires the property otherxwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings ar at the
time the property is otherwise ‘acjuired, the balance then remaining in the’
funds. accumilated wnder ‘subsection (a) Of the preceding paragraph as a
credit against the amownt of principal then remaining wpaid under said
note.,

2. Page 2; the penultimate paragraph is a.nended to add t.hefollcw.l.ng
sentence: :

- This option may not be exercised by the Mortgagee when
oothe ineligibility for insurance under the National A
Housing Act is due to the Mortgagee's failure to remit

* the mortgage insurance premium to the Department of
Ve v % - UE@\ "m!ts .

Datel as of the date of the mortgage referred to herein.




