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THIS MORTGAGE is mads ahss_.gﬂﬂ.__ AUGUST, 1386

GARY ROBERT WOOD A BACHELOR

ttay of between the Morigagor,

fherein “Borrowar™), and the Mortgages.  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corparation oiganicad and existing under the laws of the United States of America, whose address is

8:1#??143 ‘»3' F?EEBE?NIQE?NOI S 60461 {herein "“Lender).

THIRTYWB‘EEHEﬁ'ISUUBgKﬁg%i’ i‘n%ag;efiola Lender in the principal sum of

- U

Doltars, which indebtedness is svideced by Borrower's note dated AUGUST 29TH, 1986 {herein “"Note''},
provided for monthly installments o principal and intorast, with the bslance of the indebtedness, if not sooner paid, due and

paysbleon  cepTEMBER 1ST, 2001

TO SECURE to Lender {a) the “epavment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereor., aoranced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, and {b) the repayment of any future advances,
with interost thereon, made to Borrower by Lerde: pursuant to paragraph 21 hereof (herein “Future Advances'), Borrower
does herehy mortgage, grant and convey to Lenduor 0~ following described property located in the

Seato o1 ILE?%IS

LOT 18 IN BLOCK 46 IN THE RESUBDIVISION OF BLOCKS 46 AND 65 IN VILLAGE OF )
PARK FOREST AREA NO. 5, BEING A SUBDIVISION OF PART OF THE EAST /2 OF "3 0o

SECTION 35 AND THE WEST 1/2 OF SECTION 36, 70MNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/CLUNTY, ILLINOIS.

COOK COUNT Yo 1L L INOIS
PERM TAX #731-36-317-030-0000 /%,\ FILED FUR LD

- 1066 SEP 11 AN 141 B5506850

PROPERTY ADDRESS: - 146 IROQUOLS STREET

which has ths sddress of 146 IROQUOIS STREET PARK FOREST
{Street) (Clty)

- {harein "Property Address™);
{Seate and Zip Code}

TOGETHER with all the improvernents now or hereattor orected on the property, and all essements, rights, appurte-
nances, rents, royalties, minaral, oil und gn rights and profits, water, water righu, and water stock, and all fixtures now or here-
after sttached to the property, atl of which, including repiacements and additions therato, shall bs deemed to be and remain s
part of the property covared by this Mortgage. and all of the foregoing, together with said property (or the leasshold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property’”,

Borrower covenants that Borrower is lawfully soised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbared, and the Barrowaer will warrant and defand generaily the title
ta the Property against all claims and demands subject to any declarations, essements or restrictions listed in & schedule of
excoplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then due under
this Moriguge, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures il
hreaches of any ather covenants or agreemenis of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph |8 hereof, including, but not limited to, reascnable attorney's fees: and
(d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interes!
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appolintment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in persan, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including. bul not limiled to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those renis actually received.

21. Future Advances. Upon request of Berrower, Lender, at Lender's aption prior 1o release of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interess thereon, shall be secured by this Mortgage when
evidenced hy promissory notes stating that said notes are secured hereby. At no time shalt the principal amount of the
indehtedness secared by this Mortgage, not including sums advmm accordance herewith to protect the security of this
Mortgage, exceed il original amount of the Note plus US §

22. Releass. 'Jpan payment of all sums secured by this Mortgage, Lender shall release this- Mortgage.

Borrower shall pay/all costs of recordation, if any, and any release fee in effect at that fime.
23. Walver of siur~ctend. Barrower hereby waives all right of homestiead exemption in the Property.

In WITNESS WHEREOY, Borrower has executed this Morigage.

County ss:

., a Notary Public in and for said county and state,

subscribed to the foregoing insirument, appearcd before me this day iy person, and acknowledged that. .. .he....

signed and delivered the said instrument as free and volusiary act, for the uses and purposes therein

set forth.

Given under my hand and ofticial scal. this

My Commission expires:

3,(*6"7

(Spece Below This Lina Reserved For Lender end
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1. Payment of Princlpal and toterest. Voriower shall promply pay swhen due the princgral ol and interest on the
indlebtedness evidenced by the Noie, prepayment and lute chaiyes as provided in the Note, and the principal of and interest
on any Future Advances securcd by tlns Mortgage

2. Funds for Taxes and {nsurance. Subject to apphivable Liw or to a4 written waiver by Iender, Borrower shall pay
to Lender on the day monthly sstaliments of pringipal and interest are pasable nunder the Note, untl the Note is paid in full,
a sum thercin “Funds™) equal (o one-twellth of the yvearly taves amd gssesstients which may atkon priority over this
Mortgage. and ground rents on the Propertvoal any. plus onectweltth of searly premaeny mstallments for bazaed insurance,
plus one-twellth of yearly premuum instaliments tor moetgage insiranve o ans, alb as rensonabiy estinuded initially and from
time to time by Tender on the basiv of wasessivienty ond balls and seasonable estimates thereot

The Funds shall be held in an instoutoon the deposits o aeeounts of which are msured or guaranteed by o Federal or
state agency Onclading Lender of Lender is such ananstitutiony . Lendur shall apply the Funds 1o pay said waves, assessments,
insurance premiums and ground rents. Lender may not charge tor so holdimg and appiying the Funds, anidyzing saod account,
or veniving and compiling said assessmenty and Mlls, unless T ender pass Horroser interest on the Funds and applicable [aw
perimils Lender to make such a charge  Borrower amd Lender nay agree v woing atl the tme of execwtion of this
Mortgage that interest on the Funds shall be pad te Borrower, and unless such agiecment s muade or apphicable law
respuures such interest to be pard. Lender stiall not be required o pay Boorower any anterest or camings on the Funds, Lender
shall give to Horrower, swithout charge. an annual aceountng of the 1 unds showng credits amd debatsy 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addinonad security for the sums secured
by this Morngage

If the amount of the Funds held by | ender. together with the (uture monthby installments of Funds pavable prios to
the due dates of taves, assessments, insurianee premims amd ground rents, shall exceed the amount required 1o pay sad taxes,
assessments. insurance premiums and ground rents as they fall dues such escess shadl be, at Borrower's opbon, etther
prompily repaid e, Borrower or cradited o HBorposer on o moathly ostattimenis of Funds, I the amoant of the Funds
held by Lender shail not be suflicient to pay fases, assessments, insufanee prenmiims and ground rents as they fall due,
Borrower shall pavao Lender any amount secessars 1o make up the deticieney withnn 30 days from the date notice is maled
by Lender to Borrov'er requesting pavment thereol

Upon payment w7 FGH of all sums secured by thns Mortgage 1 ender ohald promptly reland te Borrower any Funds
hetd by { ender. I vunsgor cacagriptt 18 hereof the Property o sold or the Prapesn s otherpwive acquired by Lender, Lender
shall apply. no later than imaaediately prior o the sale of the Properts or s acquisition by | eader, any Faads held by
Lender at the tume of applicaticaus w credit against the sums secured By this Maorigage

Y. Application of Paymepa. Unless appheable few provides othenwise. afl pavments received by Lender under the
Note and paragraphs 1 and 2 hercorsshall be apphied by 1 ender first in payment of amounts payable to ] ender by Borrower
under paragraph 2 hereof, then o mterast pasable on the Nate then e the prncipal of the Note, and then 1s interest and
principal on any Future Advances.

4. Charges: Lieos, Borrower shabpay all taves, assessments and other charges, fines and impositons attnibutable to
the Property which may attain a priority oves s Maortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof of, of ndl paid mosuch manner. by Borroswer making pavment. when due, derectiy 1o the
pavee thereof, Borrower shall prompdy furnish aond ender all nooces of ammrounts due wader s paragraph, and in the evem
Borrower shall mahe pavment directhy, Borrolses shall prompily turmash to Dender receipts evideneing such payments,
Borrower shall promptly Jdischarge any hen whic)? bos poonty over thas Morgage:s provaded. that Borrower shali not be
required to discharge any such lien so lang as Borrcw e shadl agree in soating o the payment of the obhgation secured by
such hen in a munner acceptable to Lender, o ~hallin food tath contest such hien by, or defend enfarcement of such tien in,
legal procecdings which operate b presvemt the emtorcemeat o the hen or tortedure of the Property or any part thereof,

5. Hazard Insurance. Borroser shall keep the nnproocments now existing or hereatter erected on the Propeety insured
against Joss by fire. hazards inchiled within the term “extenddd goverage”™, and such other hazards as Lender may regquire
and in such amuoants and for such periods as Dender may regaones, Jrovided thit | ender shatl not reguire that the amount of
such coverage excevd that amount of coserage requored to pas the saees secured by this Mostgage,

The insuranve vareer providing the wsarance shall be chosen 2 Horrower subject 1o approval hy 1 ender, provaded.
that suvh approval shall not be usreasonahly withheld Al presuoares Je tacaranse policies shaill be paid 1n the munner
provided under paragraph 2 hereot or, st pot pad in such manner, by Gorfriver making payment, when due, chirectly to the
tnsurance carrier.

All insurance polictes and renewals thereat (Bl be in form avceptable to tatler ind shall include o standard morigage
clause i faver of and in form acceptable (o ] ender. [ ender ~hall hase the rght 7 hatd the pelivies and renewals thereol,
and Borrower shall promptly furme:: o Lender all renewal notces and all receip?s 22 paid premiums  In the event of loss,
Borrower shall give prompt notice te the insurance carrierand { ender. ender ma) wabke proot of loss if not made prompily
by Borrower.

Unless Lender and Borrower ¢tfierwse aptee i wnibing, insurance proceeds shall Soapnhied to restoration or repairc of
the Property damaged, proveded spch restoration or repan o evonomically teasible and the security of this Morigiage s
not thereby impaired. [t such restoration or repaat s net evonomically teasthle o ot the sesunty of this Morigage would
be impaired. the msurance proceeds shall be applicd to the sums securaed by this Mortgage, weiithe excess, il any, paid
to Horrower. 1f the Property i abandoned by Barrowet, or st Horrower tat!s to respond to Lender v athin 30 days from the
date netce is maded by Lender to Borroser that the insurance cirner oflers to settle . chinm foredgvilance benefits, Lender
15 authonzed 1o vollest and appis the insprance progecds ot L ender™s opbon either o restaration of topair ot the Properly
oc to the sums secured by tlus Mortgage

Unless Lender and Horrower others ise agice o sooting. any such application of proceeds to praneiDal ‘shall pot extend
or postpone the due date of the monthly installinents reteered 1o in paragraphs 1 and 2 hereof or changcdbe amount of
such installments. 1 under paragraph |8 hereol the Property s acguted by Lender, all night, title and intesest ot Borrower
in and to any insorance pobicies and in and to the proceeds thereot resuling from damage (o the Property prior to the sale
or acquisiiion shall pass 1o Lender 10 the extent ol the sunis secured by this Mortgage immediately pnior 1o such sale or
icquisition,

6. Presersation and Muaintcaance of Property: Leaseholds; Condominiams: Plansoned Unit Developments.  Borrower
shall keep the Property in good repair aad shall not commit swaste or perout impietment or deterioration of the Property
and shall comply with the provisions of any lease 11 this Mortgage v on a deischold 1 this Mortgage v on a unit inoa
condominum or a planned unit development. Borrawer <hall perfonm all ot Borrower's oblhigatons under the declaration
or covenants creating or governing the condomanim or planncd umit development, the by-Iaws and regulations of the
condominium or planned unit develapment. amd constituent documents. 1t u condoeminium or planned umt development
rider 15 cxccuted by Borrower and recorded 1ogether aah this Morigage, the covenants and agreements of such rider
shall be mcorperated inte and shall amend ard supplement the cosenants and apreements of this Morigage as if the rider
were a pirt hereof.

7. Protectlon of Leader's Sevurity, 11 Horrower fands to pertorm the covenants and agreements contained in this
Mortgage. or it any action of proceedmg v commenved whooh materially atlects ender's anterest in the Propeny,
including. but nut fimated o, ennnent doma, msabenes  code entoreemeat of sorangements of proceedings mvolving a
bankrupt or decedent. then Lemder af Lender's option apan nouce 1o Borrewer, may make such appearances. disburse such
sums and 1ake such achon as i$ necessary Lo proteet bonder> amesest, including, but net linited o, disbursement of
reasonable attorney’s fees and entry upen the Broperty 1o make vepairs. It Lender requited morigage insurance as @
combition of syviking the loan secured by s Morge Berrowes shadl pay the preminms sequired  to maintinn such

msurance in ctfect until sueh tme as the pegquiresient Tor such ansutanve teonmates inoaecordiance with Borrower's and
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manner pravided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall hecome additional
indebledness of Borrower secured by this Morigage. Unless Barrower and lender agree 1o other terms of payment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disburtement at the rate payable from time 1o fime on outstanding principal under the Note unless payment of
interest at such rale would be cantrary to applicable law, in which event such amounis shall hear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense ar take
any action hereunder.

8. Inspection. T.ender may muke or cause 1o he made reasonable eniries upon and inspections al the Property. provided
that Lender shall give Barrawer notice prior 1o any such inspechion specifying reasannble cause therefor related 1o Lender's
interest in the Property.

9. Condempmation. The proceeds of any award or claim for damages. direcl or consequential. in connection with any
condemnation or other taking of the Praperty, or part thereof. or for convevance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of & 1otal taking of the Properiv. the proceeds shall be applied o the sums secured by this Mortgage.
with the excess. if any. paid 1o Barrower. In the event of a partial 1aking of the Propertv. unless Borrawer and [.ender
otherwise agree in writing. there shall be applied ta the sums secured by this Morigage such proporiion of the proceeds
as is equal ta that propartion which the amount of the sums secured by this Morgage immediately prior to the date of
1aking bears to the fair market valuc of the Praperty immediately prior 10 the date of 1aking. with the balance of the proceeds
paid fo Borrower.

If the Property is abandaned by Barrower. ar if after notice by I ender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond 1o 1 ender within 10 davs afier the date such notice ic
mailed. T.ender s cutherized to collect and apply the proceeds. at Tender's option. cither to restoration or repair of the
Property or to/tho.ums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exiend
or postpone the due/date of the manthly installments referred 10 in paragraphs 1 ard 2 hereof or change the amoum of
such inctallments.

10. Borrower N- | R leased. Fxtention of the time for pavment or modification of amortization of the sums secured
by this Martgage granted /v | ender 1o any successor in inicress of Borrower shall not operate to release, in any manner.
the liahility of the originai-Brrower and Rotrower's successars in interest 1 ender shall not be required 1o commence
proceedings against such succesior ar refuse 10 exlend bime for pavment or otherwise modify amaonizaton of the sums
secured by this Mortgage by riason.of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lend:. ~nt a Walver. Any farbearance by [ ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable fav. shall ant be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the povrisnt of taxes or other hiens or charges by Lender shall not be a waiver of l.ender's
right to accelerate the maturity of the indebiadness secured by this Mortgage.

12. Remedies Cumulative. All remed es provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by jaw or equity. and mav be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Join¢ aad Seseral Liability; Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder sival?inure 1. the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. 2 cavenants and agreemenis of Barrawer shall be joint and severa).
The capuions and headings of the paragraphs of 70, Mforfgage are for convenience only and are nat to be used to
interpret or define the provisions hereof

14. Notice. Except for any nolice required under (pplicable law to be given in another manner, (a) any noticaalo
Borrower provided for in this Mortgage shall be given hy =a:ting such notce by certified mail addressed 10 Borrow 1
the Property Address or ai such other address as Borrower ima. desighate by norice to Tender as provided herein,

{h) any notice 10 Lender shall he given by certsfied maik. return iecnipt requested. to Tender's address stated herein or
stich other address as Lender may designate by netice to Barrowir zs provided herein. Any notice pravided for in t
Mortgage shall he deemed (0 have been given to Borrower or 1 endér »chon given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabilits. This form #¢ rfiorigage combines uniform covenants for nsticnnm
use and non-uniform covenants with limited vanations by junisdiction to/ezastinte a uniform security instrument covering {
real property. This Mortgage shall be governed by the law of the jurnisdictinasin which the Property is located. In the oo
event that any provision or clause of this Morgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the canfiicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared 1o he severable.

16. Borrower's Copy. Barrower shall be furnished a conformed copy of tha XNaie and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. (1 all or anyv part of the Property or ar i edest therein is sold or iransferred
by Barrower withoul Lender's prior written consent, escluding € the creation of a lien Or encumbrance subordinate to
this Mortgage, (h) the creation of a purchase money securily interest for household appiiznces. (€) a tramfer by devise.
descent or by aperation of law upoen the death of a joint tenant or b the grant of any leasehold /ntersst of three vears or less
not containing an option to purchase. T ender mav. at [ ender’s opnan. declare alt the sums secared by this Morgage 10 be
immediately due and payahte. Lender shall have waived such option (o sccelerate if. prior te the sulecor transfer. Lender
and the person to whom the Praperty is to be sold or transferred reach agreement in writing that the'credit of such person
is satisfactory to Lender and that the interest pavahle on the sums secured by this Mortgage <hall be a0 Zach rate as Lender
shall request. 1f 1ender has waived the option 1o accelerate provided in this paragraph 17, and if Boroowsi's successor in
interest has executed a wrilten assumption agreement accepted in writing by Lender. Lender shall release Eotrower from all
obligations under this Mortgage and the Note. . -

Tf Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in-accordance with
paragraph 14 hereof. Such notice <haif provide a perind of not less than 10 davs from the date the notice is mailed within
which Borrower may pay the sums dectared due 11 Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Horrower. invohe any remedies permuited by paragraph 1R hereof.

NaN-UnirarRM CavENaANTs. Borrower and | ender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upan Borrower's bresch of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dite any sums secured by this Mortgage, Lender
prior to sccelerstion shall mall notice 1o Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3j a date. nat lcss than 30 days fram the date the nofice is mailed 1o Borrower, by which such
breach must be cured; and (4) that Failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after scceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower 1o arceleration and foreclosure, I the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declnre all of the sums secured by this Morigage to be
immediately due and payable without Further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasanable attorney’s fees,
and cosis of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleranion of the sums sccured by this Mortgage,
Borrower shall have the right to have any procecdings begun by 1 ender 10 entorce this Mortgage discontinued at any time




