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¥ betweean the Morigagor,
« SCHROEDER AND KIM E. SCHROEDER HIS WIFE

{herein “Borrower®), and the Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporatian oiganizes! and existing under the laws of the United States of America, whose address is

51‘;3.31913 ‘FY‘EEE?NIN?&OIS 60461 {herein “Lender"’).

v iR t 1or. i th rincigal sum of o s e sl o e ot o s e s e s e e B tr i s i e b e Gn hp e r e
TNENTVWW?A@U'?‘N? pﬂjhbh‘gb ANb 66/ irdB"-l-“‘--‘-AUGUST 30TH 1985 DL L LD D L
{ollars, which indebtedness is oviienced by Horrowur's note duted ' {herein "Note’),
provided for monthly installments of principal and interost, with the balance of the indebtedness, if not sooner paid, due and

payable on SEPTEMBER 15, 2001

TO SECURE to Lender (a) the ‘epayment of the indebtedness evidanced by the Note, with interest thareon, the pey-
ment of all other sums, with interast thereor, avvanced in accordance herowith to protect the security of this Morigage, and
the periormance af the covenants and agroeraents of Borrower herein contained, and (b) the repayment of any future advances,
with interesi thereon, made to Borrower by Lansar pursuant to paragraph 21 hereof (herein "Future Advances'’), Borrower
does hereby mortgage, grant and convey to Lendar 're following described property located in the

gounty of C
State nf lLL?ﬂEIS
LOTS 18 AND 19 ALL INCLUSIVE IN BLOCK B IN KENNEY'S SECOND ADDITION TO
COLUMBIA HEIGHTS, BEING A SUBDIVISION GF -IHE NORTH 1/2 OF THE SOUTH EAST
1/4 OF SECTION 32, AND THE NORTH WEST 1/4-0¢ THE SOUTH WEST 1/4 OF SECTION
33, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE T:iIRD PRINCPAL MERIDIAN, IN ’
COOK COUNTY, ILLINOIS.*** ) ’
PERM. TAX'¥32<32406036~0000 -4;4_ 3 Q0
COOK COUNTY, ILL InaIS /
FILED 708 KEC0RD

985 SEP 11 MM I0: OO SELO06852

PROPERTY ADDRESS: DLQ{EQEQISTLSEEEEE

27 W 31ST STREET STEGER
fStreet) fCity)

ILLINOIS 60475 - (hearein “Property Addrass’);
{State and Zip Code!

TOGETHER with ali the improvements now or hereafter erectad on the property, and all essemants, rights, uppurte-
nances, rants, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage: and ail of the !oregoin?. togethor with said property (or the leasshold estate
if this Mortgage is on a leasehoid) are herain referrad ta as the “Property™.

which has the address of

Borrower covenants that RBorrower is lawlully seisnd of the estate hereby conveyed and has the right to mortgage,
graid and convey the Praperty, that the Proporty is unencumbuered, and the Burrower will warrant and defend generally the titie
to the Property against all claims and demands subject to any declarations, casements or restrictions listed in a schedule of
exceptions to covarage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage. the Note and ootes securing Future Advances, if any, had no acceleration occurred; (h) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
id) Borrower takes such action as Lender may reasonably require ta assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's abligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Amsignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to accelerstion under paragraph 18
hereof or ahandonment of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
eniitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including, but not Jimited to receiver's fees, premiums on receiver’s bonds and reasonable
auorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those renis actually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Barrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes siating that said notes are secured hereby. At no time shall the principal amcunt of the
indebtedness securza by this Mortgage, not including sums advamﬂén accordance herewith to protect the security of this
Mortgage. exceed 12~ original amount of the Note plus US $. ., TWi¥E |

22. Relesse. Ucn payment of all sums secured by this Mortgage, Lender shall release this-Mortgage.

Bormrower shall pay ¢l costs of recordation, If any, and any reiease fee in effect a1 that time.
23, Waiver of Renw 2ead. Borrower hereby waives all right of homestead exemption in the Property.

In WiTNESS WHEREC P, 3orrower has executed this Mortgage.

Stateor ILuvois, ... .CPOK . ..., ..., County ss:

HERYL LYNN KEISS , & Notary Public in and for said county and state,
WAYNE K. SCHROEDER ANL' KIM E. SCHROEDER HIS WIFE

signed and delivered the said instrument as
set forth.

Given under my hand and official seul, this

My Commission expires:

AUGUST 3RD, 1987

Notary Public

{Space Balow This Line Resarved For Lender snd

%?;REEEERﬂbE?AWNGS BANK

60435

- % h“).fmb..b

&




o oo LU INQ Fd= L Go LA UORYs 2

1. Payment of Principal and Interesi. Horpower shall promptly pay when due the prinapal of and interest on the
indebtedness evidenced hy the Nowe. prepayment and late chaipes as provided  the Note., and the prineipal of and interes
on any Future Advances secured by this Mortgage

2, Funds for Taxes and Insurnnce. Subject o applicable Liw or (0 g wriitien winver by | ender, Borrower shall pay
to Lender on the day monthly insdallments ol princpal and mterest are payvable under the Nuote, untd the Note s paid in full,
A sum therein “Funds') equal o opetwelfrh of e vearhy aves anmd assessiments shich may attiin poority over this
Morigage. and ground rents on the Property, o anv. plos ane-bweltth of searly prenuum nstallments for bazaerd insurange,
plus aone-twelfth of yearly premitm installments for mortgage insurance. «f any, all is reasonably estimated inttially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereaf,

The Funds shall be held in an institunon the deposits or accounts of which are insired or guaranteed by o Federal or
state agency {including Lender il Lender iy such an mstnuuony. Pender shall appdy the Funds 1o pay sasd 1axes, assessments,
insurance premiums and ground rents. Lender may no! charge tor se holdimg and applving the Funds, analyzing said account.
of verrfving and compiling sind assessmienits and hilly, unless ender pavs Borrower interest an the Funds and applicable jaw
permis Lender ta make such o charge Borroswer and Lender may agree i wrihing at the time of cxecution of ths
Mortgage that interest on the Fundy shall be paad 1o Borrower, and unless such agreemem s made or applicable law
toqunres such interest to be paad, Lender shall aot be revquured fo pas Boriower any interess of garnings on the Funds, ender
shall give to Borrower, without charge. an annual accounting of the 1 wmds showing credits and debits to the Funds and the
purpose Tor which each debut 10 the Funds was nwde. The Funds are pledged as adihional securits for the sums secured
by this Mortgage

If the anount of the Funds held by | ender, wogether sith the future monthly installments of Funds pavable prior to
the duc dates of taves, assessments, insuranee premiums and ground renis, shail exceed the amount required to pay sand taxes,
assessments, insurance premioms and ground rents s they fatl dues such evvess shall be, at Borrower’s opnon, either
promptfy repaid o Borrower or radied 1o Borrower on manthly istabtinenies of Fonds, I the amonmt of the Funds
held by Lendet shail not be sutficient to pay taves, assessments, nsaramee premonms and groond rents as they Gall due,
Borrower shall pay 20 Lender any amoum gecessany to make up the dettaeney wiathin 30 days from the date notice is mailed
by Lender to Borrowse requesting pasment thereot

Upon payment s f4ii of all sums secured by thes Morrgage 1eader shall prompily retund to Botrower any Funds
held by [ ender. [y ader varagraph I¥ hereol the Properts o soli or the Pooports is otherwise aequaired by D emder, ender
shall apply. no luter than inoediatels prior to e sile of the Property o os acqibsinione by 1 ender, any Funds held by
Lender at the nme of applicationss a oredit agmnst the sumis sevored by thiy Afortgape

N Application of Pasaends, Unless applicablie fav provides otherwise, all payments recenved by Lender ynder the
Note and paragraphs Tand 2 hereshall be apphed by Dender finst i pasment of amoonts pasable (o Lender by Bortower
wrtder paragraph 2 hereor, then Wontersst payable on the Nane then toe thie prncipat of the Note, st then tooanterest and
pancipal on any Future Advances.

4. Charges: Liens, Borposer shalt ey adl taves, assessments wd other charges. fines and impositions atinibutable 1o
the Property which mnay atimin o priority vver/ iy Morgeage, and tensehold pavments o ground rents, i€ any. in the manner
provided under parangraph 2 hereol or, of not pac in such mmapners. by Borrower mahing payment. when due, directly to the
pavee thereof  Borrower shall prompily turaisiv /6 5 emder aff notices of awimonnis due andes this paragraph, and jn the event
Borrawer shall make pavment directls. Bonpower stall promptiy fuinsh e Lender receipts evidencing such payments.
Horrower shall promptly discharge any hen swhichlhos smonty over this Martgage, provaded, that Borrower shall nol be
requited ta disvharge any such lien so long as Borrowssshall ggree in swnnmg te the paynent of the obhigation secured by
such lien in a manner aveeptahle 10 Lender, or shall in ghod Daith contest such hen by, or defend enforcement of such lien in,
Tegal procecdimgs which operate to prevedt the enfercemerc of) the hen or lorteitare of the Property or any part thereof,

&, Huzard Insurance, Horrower shall heep the amprosements now existing or hervatter erected on the Property insured
and such ather hazards as Tender may require

against loss by fHre. haezards aincluded swathon the erm “estemdell voverage”,
aml i such amonints and tar such pericds an Lender may tegquirey 2o ided that Uonder shabl not eeqguire that the amoumt of
such coverage exeevd that amount of aaserage fegquired 1o pan thasdess seviied by this Morigage.

The insurance carrier providing the iasurance shall be chosen 5y Lorrower subject o approsal by | ender: provided.

that such appraval shall not be unreasonably withheld Al prennamc avinaurance palicies shall be paid in the manoer
provided under parageaph 2 hereof or, if not pand in such anser, by Borwecer making payment, when due, directly 1o the
insurance <arrier.

All insurance pohlicies and renewats thereot <hall heoan form aceeptable o ender and shall include a standard mortgage
clause i favor of and i form acceptable 1o bender. §ender <hail e the rphit o hakd the polivies and renewah therent,
and Borrower shall promptly furne s e b ender al senewal notices and atl eceipre G0 pand premiams T the event of Joss,
Horrewer shall give prompt notice ic the insuranes carnier and Lender T ender masiande proot of loss il not nade promptly
by Horrower.

Unleas Fender and Borrower 6lherw s aptee i g, insatanee provesds shall beappied to restoration or repair of
the Property damaged, provided sigh restoratron vr cepasee b cootiattiicstly teauble ana thesecirity of this Morigage
not thereby impaired  I{ such restoration or repait 15 nol cvonomicadly feasible or b the seeurny of this Mortgage wourld
be imparred. the insurance proceeds shall he applicd o the sums secured by s Mortgage. i e escess, il any, pmd
1o Barrower 11 the Property v abandoned by Horrowee, o 11 Borrewer Lards o respond (o 1 endee wthin 30 days from the
date notiee 1s mafed by Lender 1o Borposwer that the msaraige carfier offees toosettle o chum for ssauraese benelit, 1.ender
woasthoraed ta eallect and appiy the suiange proceeds «t Lender's oplian either B restoration of oopeit ol the Property
or 1o the sums sevured by this Mortgage

Unless Leader and Borrower ctherwise agiee o wrinng. ans such applivation of progceeds to princyal shall not estend
of pmstpone the due date of the monthly anstallments referred tein paragraphs 1 amd 2 hereof or changd 1 amount of
such instadlmenis. 11 under paragraph 18 hereot the Froperts o acgquised by Tender all nght, bitle and intercst of Horrower
i amd 10 any imurance palicies and s amd o the progeeds thereot esaloma from damage 1o the Property prior o the sale
or agqinsttian shall pass 10 Lender to the extent ol the sumsy secured by the Maortgaye unmedialely prior teoauch sale or
acquisiion,

6. Preservation and Maintenance of Property; Leascholisg Condomininms; Planned Unit Develupments,  Dorrower
shall kzep the Property in good repair amnl shall not comamt swante ar perimt ampairment or deterioration of the Property
and stadl comply with the provivioay of any lease o8 1hiy Mortgage v on i leasehald I dhis Moartgage iy o0 a umitan a

condomimum or a planned upn development. Horrower shull perform all of Borrower's ohligatony under the declaration

of covenaniy creating or gaverning the cendomimum or plannad ame development, the hy-laws and regulations of the
condeminim or planned unit development. und vomtitient documents. 10w condommium or planned unit development
ruder v exccued by Borrower and recorded together sonh iy Modtgage, the covenaniy and agreements of tuch nider
shatl be rcarporated e aml shall amemd ot sapplement the covenants and agreements of this Morigage as af the tider
wire i part hereof.

7. Protecilon of Lender's Security. 0 florrower tads 10 perforny the covenants amd agreeme oty contained in this
Mortgage, or it any ncvon or progeeding s cummenced whioh paterially aftecrs | endee’s interest in the Praperty,
including. bul pot imited 0, ermgent Jomain, ueoliene:  code etlnstecimeast oF SiErangements of procecdings wvolving a
bankrupt or devedent. then Lemder at Femder's opian apon nonee To Harrower, miny sahe such appearances. thisburse such
sums and takhe sach action s 18 necessary by proigt Lesders anterest, anchinling, but got limeted 1o, dinbursement of
teasonable altornvy's tees amd eniry ypon the Properiy to make aepans. I Fesder reguined morigage insurance us
condition of m kg the toan secured by they Stargage Boerowes shal pay the preminiis jequired 1o Maintaun such
asurance in vileet unhil sugh Oe s the Fegquiremient 1or such imutance leommates o aevordance with Burrower's and




Leﬁdcr's written agnemUrN:Q E ErlCﬁlAlﬁg aﬂQIQIIRrMe insurance premiums in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage Unless Borrower and lender agree ta other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesling payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time 1o hme on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amaunts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Y.ender 10 incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause 1o be made reasonable eniries upon and inspections of the Property. provided
that Lender shall give Borrawer notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, ar for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of 1the Property. the proceeds shall he applied 10 the sums secured by this Mortgage.
with the excess. if any. paid to Borrower In the event of a partial taking of the Properiy, unfess Borrewer and Lender
olherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured hv this Maorgage immediately prior to the date of
taking bears 1o the fair market valie of the Property immediately prior to the date of laking, with the halance of the proceeds
paid ta Borrawer.

If the Property is abandoned hy Barrower. or if. after notice hy [ ender to Borrower that the candemnor offers ta make
an award or settle a claim for damages, Borrawer fails ta respond 1o [ ender within 30 davs after the date such notice ir
mailed. Lendes is autharized to coliect and apply the proceeds. at Tender's optinn, cither to restoration or repair of thy
Property or ta the sums secured by this Mortgage

Unless Lendir and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | ard 2 hereof or change the amount of
such instaliments,

10. Borrawer Tt 2-'eased. Fxtension of the time for payment ar medification of amortization of the sums secured
by this Morigage granted by lLender te any successar in interest of Borrower shall not operate to release. in any manner,
the liahility of the originii soprower and Borrower's siccessors in interest. Tender <hall not he reguired 1o commence
proceedings agiainst such suceissor or refine to extend time for pavment or atherw ise modify amortization of the sums
secured by this Mortgage hy rens=a of any demand made by the original Rorrower and Borrower's successars in interest.

11. Forbearance by Lenaer Not.s Walver. Any farbearance by | ender in everuising any right or remedv hereunder, or
otherwise afforded by applicable liw. sbkall not he a waiver of or preclude the evercise of anv such right or remedy.
The procurement of insurance or the pryment of taxes or other ligns or charges by 1 ender <hall not he a waiver of Lender's
right to accelerate the maturity of the indebiciness secured by this Margage

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and comulative to any other right or
remedy under this Mortgage or afforded by lavrar equity. and may he crercised congurrently, independently or successively.

13. Successors and Assigns Bound: Joini and Several Tiahllinn: Captians. The covenants and agreements herein
contained shall hind. and the rights hereunder shiil ;ure to. the respective suceessors and assigns of 1 ender and Barrower.
subject 1o the provisions of paragraph 17 hereot 44 _covenants and agreements of Borrawer shall be joint and seversl.
The captions and headings of the paragraphs of this Muorngage are for convenicnce only and are not ta he used to
interpret or define the provitions hereof.

14. Natice. Except for any nohice required under appiicable law 1o be given in another manner. {a} any notice to
Borrower provided for 1in this Mortgage shall be given by mianing such notice hy certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower rior designate by notice to Tender as provided herein, and
(h) any notice 1o Lender shall be given by certified maidl. retur’s roeeipt requested. to Tender's address stated herein or 1o
such other address as Lender may designate by notice 1o Borrawdr hs provided herein. Any notice provided for in this
Morigage shail be deemed (o have been given to Borrower or 1ended »aen given in the manner designated hereain.

15, Uniform Mortgage: Governing Law: Severability. This forn o/ morfgage combines uniform covenants for nations!
use and non-uniform covenants wilh limited variations by jurisdiciion . canstitcte @ uniform security insirument covering
real property. This Morigage shall be governed bv the law of the jurisdiciion in which the Property is focated. In the
event that any pravision ar ¢lanse of this Mortgage or the Nate conflicts with aprlicable law. such conflict shall nov affect
ather provisions of this Mortgage or the Note which can be given effect wutiost the conflicting provision. and to this
end the provisions of the Mortgage and the Nore are Jeclared to be severahle

16. Borrower's Copy. Borrower shall b furnished a conformed copy of the "vors and of this Morigage at the time
of execution or after recardation hereof

17. Transfer of the Property: Assumption. 17 all or ans pant of the Propeniy or an iniesest therein is sold or transferred
hy Borrower without Lender's prior written consent. excluding fay the creatinon of a lien o7 encombrance subordinate to
this Morigage, (b} the creation of a purchase money «ecurity interest for household appirancsa (€ a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (Ji the grant of any leaswhold interest of three years or less
not containing an option to purchase. Uender may. at Lender’s opuon. declare all the sums secursdiuv this Mongage to be
immediately due and payahle. lender shall have waived such option to accelerate if. prior 1o the' viis.or transfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that e credit of such person
is sutisfactory to Lender and that the interest pavable on the sums secured by this Morigage shall be'al spch rate as Lender
shall request. If Lender has waived the aption 1o accelerate provided in this paragraph 17, and if Boie vir's successor in
interest has executed a wrilten assumption agreement accepied in writing by Lender. Lender shall release Bdrrower from all
ahligntions under this Mortgage and the Note.

If lender exercises such option o accelerate. tender shall mail Borrower natice of acceleration in accordance with
paragraph 14 herenf. Such notice shall provide a period of not less than 0 days from the date the notice is mailed within
which Borrower may pay the sums declared due 11 Borrower fLails to pay such sums prior 1o the expiranol of such period,
Lender may, without further notice ar demand on Borrower, invoke any remedies pernmuticd by paragraph 1R hercol,

Non-UNIFORM CoviNaNTs. Borrower and {ender turther covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in parsgraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Barrower in this Morigage, including the covenanis 1o pay when due any sums secured by this Mortgage, Lender
prior 1o scceleration shall mail notice to Borrower ms provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date. not less than 30 days from the date the natice is malled to Borrower, hy which such
breach must be cured; and (4} that failure to cure such hreach aa or hefare the date specified in the notice may resalf in
acceleration of the sums secured by this Mortgage, foreclosure by judicia) proceeding and sale of the Property, The notice
shall further Infarm Borrowsy of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding
the non-existence of u default or any other defense of Barrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may decizre all of the sums secured by this Mortgage to be
Iimmediately due and paynble without further demand and may fareclose this Mortgage by judicial proceeding. Lender shall
be entitied 1o collect in such proceeding al) expemes of foreclosure, including. bul not limited (o, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings hegun by 1 eader 1o enforce this Morigage discontinued at any time




