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MORTGAGE

THIS MORTGAGE
23 The mortgagor is

v BANKE G HAEE COMEANY. ...

under the laws of .. =h _State of lowa

................ 7AL. Highiatreal = Raa. Moinas,. lowa... 20308 *Lender™).
Borrower owes Lendertuprincipal sumof  Ninety Seven Thousand Flve, Hundred KLty and No/lGQ. ..
ettt s s s, Dallars (U8 5,94, 030,00 . ). This debtis evidenced by Borrower's note
dated the same date as this Seci@ity Instrument (“Note®), which provides for monthly payments, with the tull debt, if not
puid earlier, due atnd paynble ¢n AugUBL L. 2018 This Security Instrument
secures 1o Lender: (1) the repesyment of the debt evidenced by the Note, with interest, and all renewads, extensions and
maodifications; (h) the puyment of al oiher sums, with interest, advanced under puragrapls 7 to protect the secunty ol this
Security Instrument: and (€3 the peririance of Horrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does areby mortgage, grant and ¢onvey 1o Lender the Tollowing desernibed property
locuted in QK. it e s e v oo County, Hlineis:

The South 60 feet of Lor .2 in Ranson and other's Subdivision of
the West 1/2 of tho North. )72 of the Last L1/2 of the Wast 1/2
of the South West 1/4 of 7ocectlon 12, Township 39 North, Range
12 East of the Third Principal Bevddian, fn Cook County, L[llinols.

rt
™

COOK SOUNTY. ILLINOIS
FILLD FOR RECORD
1986 SEP 11 AM10: 02

1 Km
ArIv /5./,,'2.3 o2~ 0CY- yrra%

which has the address of 5 3 ..... / ............. E¥REQAT Clire. L2007

[Slreet) lC"yi
Hinos ... (' Property Address');
{2p Coda]

TOGETNER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanees, rents, rovalties, mineral, oib and gas rights and prodins, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements ind additions shall also be covered by this Securny Instrument All ol the
foregomng is refereed to i this Security Tnstrument as the “Property .

BORROWE R COVENANTS hat Horrower is lawlully seised of the estate hereby conveyed and bas the right o
martgage, grant und consey the Property and that the Property is nnenenmbered, except for encumbrances of record.
Borrower warrunts and wilh defend generally the title to the Property agamst all claims und demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute i uniform seeunty imstrument covering real properly.

ILLINOIS —-Single family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FF 1174.3




86326610

'UNOFFICIAL COPY .

rsaudXd uOISSIIWIO) AW

/;/ " jo Aep- /f S Sty '|eas JRIdo pur puey AW JApUn UaiD
-

‘Yiloj 198
utaiay) sasodand puwr sasn ayy 10)<rlw AIBIUNLOA puB 234y c ayaiy " SR IUIWINISUL PIES 3Y) PISIAIIP pur pauls

CULay Y IRyl PAEPa[MOUYSE puB 'UGSL9u ut Anp sIY) aw aojag paradde uowndisu JuioBaio) 2y 01 paquassqns

OD20I0 "W 2wy

“H YA PIPI0O2I PUR JIMOIIOH £ £II0I0XA (5)10P1 AUY Ul PUR JUILINAISU]
A1IN33G SUY) W) PIUITIUOY SIUBUAALD PUT SWIA) Yl 0) 58w pur $1dador JamoI0g ‘mOTHE DNINDIS Ad

L Sitaads] (suaqig ]
1pry wswdoppasg wup pauvuelg [ 1opiy dwWAg pmenpeany [

sapry Ajpueg vz ) »pry wnwopuo) [ lapiy a1ey qenlpy [
{{s2)x0q ajqeayddu 4974 uswnansug
A3INag sty Jo uud 8 21am (S)IPIE YL JI SB JUIAWNAISU] AIUNdAS Syl JO siudwane pur sjusudacs Y1 Juawsddns
PUR PUALLA [JRYS PUB 0T PIIRIKIIODUT 3 [[BYS JAPIT HINS YIRS JO SIUIUIIIET PUT SIHTUIAGD JN] "1USWNII=i, ARG SIYL
Yita 101 1a80) PapIodRl puR 5amollog £ PAIAISYS 318 SIIPLI 2I0W IO UG J] “IAWRISUT £)IND3G SiY OF S30K1Y FT
‘Kuadosq ag) ul vondways pea1sawoy ju 1YFL [[R SSAIRM J3MOLIOH “PEIISIWOY] JO SIAJWAY "TT
%1802 uoHEpaeaas Aur And [JRYS JoMOLI0g "1amM01I0g O 3518y INOY1IA JUdLNIISU|
A1LINDDG 1Yl ISV [{RYS 1DPUITT IudINLISU] £IINDAG SIY) £q PINdAs swns jje Jo Juawderd uodn WY 17
TUANBNINU] A1UNDE 1Y) AQ PAINIIS BLINS Y] O) UALT PUE 'S39) SAIUIO0NIE S[QUUOTFEDS PUB SPULY 5, 1312024
Ho swnpuasd *s39) §,J9A19331 ‘01 PANIWI] 10U 1ng 'BUIPN{aut ‘Siudl Jo uonnaf[oa pun Suadodd syl jo juawafeunu jo §sod
mp jo 1wuawmked ) 1say padde 2q JBYS 13413031 Ay 10 JIPUIT AQ B[O S1UA2 Auy anp 1sad asoy) Buipnioul Apadoag a3
JO sjuad ay) 1aa(j03 03 puw Laadosd 3y sHwurw pur Jo uossassod ARl ‘uodn 1aua ) PR(IHUS aq |jRYS (341333 paiuiodda
Ajqmaipnf Aq 4o wafle Aq *vosiad wi) sapua ‘ages (mapnf Fumo|ioy uondwapas jo pouad £ur jo uohradxd ay) o) toud
aum £Lue 1n pun Lu1adosg ay Jo Juawuopurgn 10 ¢ ) ydraBured sapun uaneiaaose vodp ‘uoissassod up J2pudy ‘0z
*AJUIPIAI 3313 JO SIS0 PUN §33)  S4IUI0HIR D|QRUOFEII *0) PAJJLII JOU ING
‘Hujpnpou) ‘61 ydeafesed sjy) uj papjaosd sHpawas ays Bupnsind uj pasanduy sasuadxa (8 133{]00 6} PINIUS 3q [[BYF 22pUIT
“Huppaa204d jeyipnf £q JUBWINIIFUL £HANIIG SIY) 35010310} LBW PUB PUBLIAP JIYLIN) INOYIM JUIWNNBU] £3LUNIBS SIY3
£Q PAINDIS SWNA [|¥ jo [N} u) Judwled djxrpowiwy 2apnbas Sww uopdo §3) & J2puUIc] 'IIN0U Y} U} PIYISIAS AIBP Ay} 210j0q
10 UD PAIN) J0U B J[NBJAP YY) J[ "INS0{III0J PUR BCHIRIIIIDE U] JIMOLIOE JO IFUIIIP JIYI0 AUB 10 YNBIP B JO IJIUIIEEXI
-uou ay) Bujpaasosd 32nNS0[32205 AY) Uy JIINEE 0) IYBEI IYI PUR UOHIRII|IIIT JOYE ITMISUTAL 0} JYB}L Iy JO JIMOIIOH WIDSUY
Jayuan) [(eys adpou Ay 'Alradoad ayl jo dus pus Burpaadosd [udIpnl £q 24NE0[daI0] ‘JuILNIISU] A)INDIG SIY) Aq PAINDIS
WS AU JO UO[IRII[IIIN B J[NSad LB 330U Y} UF pagidads ayup 3] 210J2q 10 DO JINELIP I5) 3IND 0) JIN)IB) JEY (P) PUs
IPAIND 2q 1ENW I[P Y YA s £q ‘Jam0ri0g 0) UIA[B 5] ID[IoU IY) WP Y} WOL SABD OF UBY) 5SI] J0U ‘WP B (I) y[nVjIP
213 2in2 0} pasfnbal uoIdR YL (q) (YNBJAP Y} (W) :£)133dS |[Eys 20U Y] (INIMIAYI0 FIPJACId ME] JqeddE sFI|UN
L1 pue ¢ sydesSuand J3pUn uc{IRgd|a0¥ 0} Jojad J0U ING) JUIWNISU] £IINIDG 1Y) UY JUIWIDIBE 10 JUNUIA0D AU JO YIBIq
$,J9M0110g MUKO]|0) UO|IRIINDIIB 0] Jojid Jamollog 0) 23[j0u IALE |(BYS JIPUF] SIAPIWIY UOREININY "Gl
ISMO[]0) S’ 20188 PUR JUNUIADD 1Y LINY JOPUIT PUR IDMOLIOE SINVYNIAOD WHOLINI'NON




e INOEEICIAL COPY.

1. Payment of Principal and Interest; Prepayment and Lafé Chdrges! hnrrmur Y .lll pmmpll\ pay when due
the principal of and interest an the debt evidenced by the Note and any prepayiment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to .smslu.ahlc law or toa written waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is patd in full, it sum C'Funds™) cquisl to
one-twellth of: (a) yearly taxes and assessmients which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, i any: (¢) yearly hazard insurance premiums; and (d} yearly
maortgage insurance premums, oy, These items are catled Uescrow ttens. ' Lender may estimate the Funds due on the
basis of current data and reasonable estunates of future escrow items.

The Funds shall be held inaninstitution the deposits or accounts of which are insured or guarantecd by a federal or
state agenvy netuding Lender H Lender is such an institution). Tender shall apply the Funds to pay the eserow atems,
Lender may not charge lor holding and applying the Funds, analysing the aceount or venfying the escrow iems, unless
Lender pays Borrower interest on the Funds and applicable faw permuts Lender o make such o charge. Borrower and
Lender may agree in writing that interest shalf be paid on the Funds, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, anannual aceounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debil to the Funds wis maude. The Fands are pledged as acdditional security tor the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future motithly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaount required to pay the escrow ilems when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1 the
amauit of the Frinds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount negessary s make up the deficiency in one or more pasments as required by Lender.

Upon paymeent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Fender. IF under paragraph 19 the Propery is sold or acguired by Letder, Lender shall upply, no later
than immediately privrdothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageiest the sums secured by this Security [nstrument,

3. Application of €xyments,  Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs [and 2 shail be agplicd: fiest, to late charges due under the Note; seeond, to prepayment charges due under the
Nate; third, toamounts payabi uiader paragraph 2; fourth. to interest dues and last, to pringipal due,

4. Charges; Liens.  Bodiower shall pay o)l taxes, assessments, charges, ines and impositions attributable to the
Property which may attaim prionity”over this Security Tostrument, and leaschold payments or growd rents, af any.
Borrower shall pay these ohhigations e thie manner provided o paragraph 2, ord not paad o thid manner, Boreower shall
pay them on time directly to the persont owedayment. Horrower shall promptly furnish to Lender sl nonices ofamounnts
to be poid under this paragraph. If Borroser nuakes these pavments directly, Borrower shadl promptly furmish to 1 ender
receipts evidenwing the payments,

Barrower shall promptly discharge any li<owhich has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation Gecnred by the lien in o manner acceptable to Lender; (b contests in good
faith the lien by, or defends against enforeetment or gé=bien in, legal procecdings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of ary parsolb the Property; or (¢) secures from the holder of the lien an
agreemaent satisfuctory to Lender subordinating the hen (0 the Security Instrument, I Lender determines that any part of
the Property is subject to a lien which may attain priorieorser this Security Instrament, Lender may give Borrower a
natice identifying the lien. Borrower shall satisty the lien or aky one or more of the actions set forth above within 10 days
ofthe giving of notice.

8. Hazard Insurance.  Borrower shall keep the improvgmans now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term “extendad Doy erage” and any other hivards for which [ender
requires insurance. This insurance shall be maintiined in the amotans and for the periads that Lender requires. The
insurance carrer providing the insurance shall be chosen by Borroves, “subject to Lender’s approval which shall not be
uneeasonably withheld.

Aldl mmsurunce policies and renewals shiall be aoceptable to Lender aoud sBall include @ standard mortgage clause.
Lender shall huve the right 10 hold the policies and renewals. 1 Lender requires sorrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. Lo the event of loss, Horrower shabogive prompt notice 10 the insuranee
carrier ot Lender. Lender may make praot of loss if not made promptly by Borrowdr,

Unless Lender and Barcower otherswise agree in writing, insuranee procecds sha | beapplied 1o restoration or repair
of the Property damaged, iF the restoration or repair is econontically feasible and Lender™s security is not fessened. If the
restoration or repair is not economicitlly feasible or Lender's security would be lessened, The issaranee proceeds shall be
applied to the sums secured by this Security lnstrument. whether or not then due, with any excess paid 1o Borrower. It
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thattbomsuranee carrier s
offered 1o settle a claim, then Lender may vollec) the insurance proveeds. Lender may use the prodecds.io repanr or reslore
the Property or (o pay siims secured by this Security Instrument, whether or not then due. The 3005 0senad will begin
when the natice is given.

Unless Lemder and Barrower others ise agree in swriting, any application of procecds to peocipad sOat not extend or
postpone the Jue date of the monthly pas ments celereed toon paragraphs Eamd 2 o change the amount ol the pavients, 1Y
uwider paragraph 14 che Propecty s acgered by Lendee, Horrower's eight o iy iesaeance policies and proveeds resudung
from damage to the Property prior to the segquisition stid! pass to Lender to the extent of the sums secured by this Secardy
Instrument immediately prior to the ueqgmisition,

6. Preservation und Maintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detenorate or commit waste. 1 this Secunity Tnstrument is oh o leasehokl,
Borrower shall comply wiath the provisions ol the lease, andaf Borrower aoqunres (ve tile to the Property, the feasehold and
fee tithe shall not merge unless Lender agrees to the merger in wrinng.

7. Protection of Lender’s Rights in the Property: Mortgage Insurunce, I Borrewer fails to perform the
covenants and agreements contuned in this Secunty Instrimnent, or there s alegal proeeedimg that may signilvanty affect
Lender's rights in the Property (such as o proceeding in bankruptey. probate, for comdemmnation or to enforce Liws or
regulations), then Lender may do and pay for whatever is necessary to protect the satue of the Property and Lendee's rights
in the Property, Lender's acthions may include payvg any sums secured by a lien which has prionity over this Securnity
Instrament, appesrogt in court, paving ressonable attornes s’ fees and entermg on the Praperty to make repairs, Although
I ender may take action under thas paragraph 7, Lender does not Bave to dosa,

Any mmouats disbuesed by 1 ender uader thas pacagnph 72 shall become addiionat debt of Bosrower seeured hy Has
Sceurity Instrument. Linless Borrower and Lender agree to other ternw ol pasment, these amounts shall bear imterest from
the date of dishursement at the Note rate and shall be payable, with interest, upon nobice from Lender 1o Borrower
requesting payment.

£950%98
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