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THIS MORTGAGE (“Security Instrument”) is given on ......... ADGUET @TH ceertettrionativersniconeres cevenriiag
19.86 ... .. The mortgagor Is . J., .. SCOTT- BARRUS . and. .SUSAN. .J... BARRUS,.. HLS. MIEE.................
T T T N T T R L R LR T Ty, (**‘Borrower"). This Security Instrument Is glven to........ocvivnvvinninne,

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (*Lense~").

Borrower owes Lender .nc principal sum of... A**ONE. .HUNDRED , TWENTY. THOUSAND. ANR. Q0/100%** .........
crreresrsrsesisisisearnirass o Dollars (US. 50,0, 320,000.:00 -0 +0000 00 ). This debt Is evidenced by Borrower's note
dated the same date as thi: y urity Instrument (% ote"). which provides for monthly payments, with the full debt, if
not paid earller, due and payabl: on ... g wrEWMRER: 1S3 DEIG 11 ccerrrrseratirnrennes vevsvrss This Security Instrument
secures to Lender: (a) the repaymer: or8|Ee Eem eEﬁdenceJ by ll}e Note, with interest and all renewals, extensions and
modifications; (b) the payment ur all other suma, with interest, advanced under paragraph 7 to protect the security of
this Security Inatrument; and (c) the per formance of Borrower's covenants and agreements under this Security Instru-
meni and the Note, For this purposc, Zsorrower does herehy morigage, grant and convey to Lender the following
described property located in ..o COGK -+ 1o nciicaniisnnsinsannesvennes s County, Hlinols:

70-67—173

LOT 12 IN UNIT NUMBER 2 IN H. LITWIN'S BARPINGTON PARK, BEING A SUBDIVISION
CF PART OF SECTIONS 8 AND 17, TUWNSHIP 42 NC#TH, RANGE 10, EAST OF THE
THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLTODIS. '
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which has the nddress of 309“5}“‘8“{?51 ......................................... e IWWB
treel . y].
Iinois ..., P ST TV TT Y TP (S ety Address”);
OIS 60010”,9 o] roperty Address

ToGETHER WITIE all the improvements now or hereafter erected on the property, and ull casements, rights,
appurienances. rents, royalties, noneral, oil and gas rights and prafits, water rights and stock and all ixtures now or
hereafter u part of the property. All replucements and addinons shall also be covered by this Security Enstrument. All of the
foregaing is referred toin this Security Instrument as the " Property.”

BOFROWER CoviNants that Borrower is Liwlully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Praperty is unencumbered, except far encumbrances of record.
Borrower warrnnts and will defend generally the ntle to the Properety against all clivims and demands, subpect (o any
encumbraneas of record

THES STCURITY INSTRUSENT combines wimform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction Lirconstitute a uttitorm secunty msteuinent eovering real property.

ILLINQIS ~3inglo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Barrower shall promptly pay when <due
the principal of and interest on the debt evidenced by the Note and any prepay ment and lete charges due under the Note

2. Funds for Taxes and Insurance,  Subject teapphcable law or taa wntten wanver by Lender, Borrower shall pay
o Lender an the day monthly payments are due under the Note, untii the Note s paid e full, aosum ¢ Funds™) equal 1o
one-twelfth of: (a) yearly toxes and assessments which may attain priority over tlus Security Tnstrument; (b) yeorly
leasehold payments or ground rents on the Property, f any: (¢} vearly hazard insurunee premuums; and () yearly
mortgage insurance premiums, i any. These dems are called “escrow items.” Lender may estimate the Funds due on the
basis of current dina and reasonable estiniates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a tederal or
state agency (including Lendes il Lemder s such an institution). Lender shall apply the Funas to pay the escerow items
Lender may not charge for halding and applying the Funds, analyzing the aecount or serifying the escrow items, unless
Lender puys Borrower interest on the Funds wind applicable Inw permits Lender 1o make such o clarge. Barrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additioni security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on moenthly payments of Funds. If the
amaunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay 1o Lender any
amount necessaryta make up the deficiency in one or more payments as required by Lender.

Upaon paymrent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Pender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricicac the sale of the Property or s aeguisition by Lender, any Funds held by Lender at the time of
application as a creditapsipst the sums secured by this Secuety Instrument.

3. Application of @uyments,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be az/phiad: first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payabl: uiider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Rortower shall pay all taxes, assessments, charges, fines and impositions atdributable to the
Property which may attain priority’over_this Security Instrument, and leaschold payments ar ground rents, if any.
Borrower shall pay these obligations i=/the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owesd-payment. Borrower shadl promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. IT Borrower niakes these payments directly, Barrower shall pramptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation (ecrired by the lien in & manner acceptable 1o Lender; (b) contests in good
Tuith the lien by, or defends against enforeement ot thi=tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary porsof the Property: or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the len (o 1 Security Instrument. I Lender determines that any part of
the Property is subject to a Jien which may attain prioriyoser this Sccurity Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisly the lien or tuks one or more of the actions set (orth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemZnis now existing ar hereafter erected on the Property
insured against boss by fire, hazards included within the term “extend<d Coveruge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1in the amodnts sad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's approval which shall not b
unreasonably withheld.

All insurance policies and renewals shall be seceptable to Lender med skall include o stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. It Lender requires, sorrower shall promptly give to Lender
all receipts of paid premiums and rencwal natices. In the event of loss, Borrower shalgive prompt notice 1o the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shal | beapplied to restorution or repair
of the Property damaged, if the restoration ar repair is economivally feasible and Lender's seeurity is sot lessened. 10 the
restorstion or repiir s not econanically feasible or Lender's security wauldh be lessened, Tne issurance proceeds shall be
applicd tu the sums secured by this Security Instrimsent, whether o not then due, with any/excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-{n2Opsurance carrier has
offered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeas (o repair or restore
the Praperty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-Zpy-neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in seiting, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred to n paragraphs 1 and 2 or chasge the anount of the payments, It
under paragraph 19 the Property is acquired by Lesider, Borrower's eight to oy instiritice policies uid procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
[nstrument immediately prior 10 the sequisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Prupcrly to deteriorate or commit waste. [ this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights In the Property; Mortgage [nvuranee, I Borrower finds to perform the
cavenaits and ngrecments contimned i this Security Instrument, or there s legal proceeding that may significantly alley
Lender's rights in the Property (such as o proceeding 1 bankrupley, probate, for condemnation or to enforee Litws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying ro.mnnuble attorneys' fees nnd entering on the Property to muke repairs. Ahhuugl:
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall became additronal dett of Borrower secured by this
Sccurity Instrument. Unless Barrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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