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MORTUJAGE

THIS MORTGAQE (*Securlly Instrument”) Is given on _ ?u 29, . 19_BG . The mortgagoris
Robert €, Carrell _and Karen_ A. Carroll, hushand @ Wit~ (¢“Borowar)
This Security Instrumant is jiven to Tirst. Nat lonal Bank of Wheeling

whaose adaressis . 125 bicHenry Rd. H0 —— . Hinols {"Lender'}.
Borrower owes Lendar the Maxinuin PANGIPal Sum of L ougand and 00/100======m~===pailars

{US. $ ____). or the aggregatc unpald amounl ol all loans made by Lender pursuant tg that certain Equity
Credit Line Agresment {*Agreement’’) of even date herewlth, whichover is lgas. This dabl I8 evidonced by the Agraement,
which provides for monthly interest payments, with the tull dabt (1if no! paid earlier) due and payable in 8Q eqgual monthliy in-
stallments ol principal plug interest il tha balance due is less than $25,000 and 120 equal manthly Installments of principal
pius interest il the balance due 1 $25.000 or mare, in either case beginning fvo yoars from 1ha date of the Agreemeni. The
Agreemaeni provilay thint loans may be mndo from time to tima (but In no avent later than 3 yoars from (he dato hereol) nol
1o uxceod the nbove statod maximum amount outslanding at any ong tima. All futuro loans will have the same priority as
the original loan. Thig Secuwity Instrumant securus to Lander: (a) tho rapaymant of the dobt ovidoncad by tho Agreement,
with interast, and all renowats, extensions and moditicationa; (B) tha paymant of all thar aumsa, with Intaresl, aidvanced
undar paragraph 8 to protect tha sacurity ol this Security nstrumant, and (¢} the performance of Borrowor's covenants and
agreaments under this Securily Insirument and the Agreemeni For this purpose, Borrower does hereby morigage, grant
and convey to Lender the following described propertly localed in Caak County, IHinols:

Lot 1 of Block 5 in Westbury Lakes Unit two, baing a resubdiviaion

of parts of lots and vacated streets in Howie 1in the Hills unit N
thres. aad four being subdivisions in the South half of section 19, 00
Townshiy 42 North, Range 10, East of the thrid principal meridianm, -

. . 1 ’
1n. Ct‘:ok County, Illinois . 9__ y 3D ~ 00 / foe

which has the addreas o) __ 6205 Mumford Drive, Hoffman Estates, IL
Vhanns v U"Properiy Addroan™);

TOGETHER WITH aifl \he improvamanis now or harpafter arectad on the property, and atl easements, rights, ap-
purtenances, rania, rayalties; minaral, oll and gas rights and protits, water righls and stock and all fixtures now or herealtar
a part of the property. All raplacemsnt) and additions shat! also be covered by this Security Instrument. Al of 1he forngoling
Is raferred to in this Security Instivrae.t as the "Propeity

BORROWER COVENANTS that Borrowet is lawfully agised of tho ostuto hereby conveyaed and has Lha right to mort. ™2
gage, gran! and convey the Propeily and \nat Lhe Proparty s unencumbared, oxcept for sncumbrances of racord. Borrowor |,
warrants and will defend ganerally the Hitle te/(the Property aqainst all claims and damands, subjoct to any encumbrances of
record. There is & prior morigage from Borrower 1o _Gontinental Il _Natn'l. Bank. dasd =1=
and recarded a8 document number _ 2479020 _ . & Trust Co., of Chicago

lof |

COVENANTS. Barrower and Lander covonan! and (gree as {ollows’

1 PAYMENT OF PRINCIPAL AND INTEREST. Borrow(r shiall prompliy pay when due ihe principal of and interout on
the doebt svidenced by iha Agreamant

2. APPLICATION OF PAYIMENTS, Al paymenis received by worder shall ba applied 1o the annual foe, interest duu,
and then, (o pringipai

3. CHARAGES; LIENS. Borrower shail pay all laxes. asgesamenty; chiarge= fines and Impoaliions atiribulabie to tha
Property which may attain priority over this Sacurily Instrument, and leasehc «f payrnanis or ground ronts, it any. Borrowaer
shall promptly furnish to Lender all notices ol amounts to be patd under thia parugraph. The Borrower shail make these
paymants directly, and promptly turnish to Lendor roceipts avidencing tho payrarziay.

Borrower shall promptiy discharge any Len which hua priotity ovar this Securily.inst umant olher than lhe prior mort-
gage described above, unless Borrower: (A) agraes In writing to the payment of the obliyi tia7 sacurad by the llen In a man:
ner acceptadle 1o Lendor; (&) contesla in good fiith the lion by, or dolends against enforeginent of the len in, legai pro-
ceedings which in tha Londer's opinion operale to provant tha enforcament of the lien of (or'aiture of any pan of tha Pro.
porty; 0 () aaguras from tha holdar of the lien an agraamant aatlatactory to Lendor subordinuting va lion to this Socurity
Insltumont 1 Lender deteimings that any part ol 1he Aioperly is sihjaet 1o allon which may atta hpn arity gvar thin securl
ty Instrument, | andes may give Aorrowar a natice identitylng the Hon Bortowar nhall satiply the L3702 «ake onw o1 inarg ot
the aclionn anl iarth above wilhin 10 days ot the giving of notice.
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4. HAZARD INSURANCGE. Borrowor shall keep tho improvements now oxisling or hergatlor erecta ] o 1ha Proparty
insured against loss by lire, hazarda included within the torm “‘axtendod coverage’ and any other hazards 107 viich Lender
requires inauranca. This insuranco shall be mainiainad in the amounta aned for the periods that Lender recawires. The in.
surance garrier praviding the msurance ahalt he onoann by Barrowar subjort 1o Lendar's npproval which shall nol be
unreancnably withhaeld.

I".F AGENCY ORDER #

All Insurance poligies and renuwals ahall be accaptable to Lendsr nnd shall include a slandard morigage clause
Lender shall have the right 1o hold the policies and renewals. /1 Lendor requires, Borrowar shalt gromplly give te Landar all
receipts of paid pramiums and renuwal notices In tho aven! of ioss, Borrowar shall give prompt notice 1o the Insurance car:
rier and Lender. Lender may rmake prool ol loss il not made promplly by Borrowur.

¥

Unieaa Londor and Borrowar otharwiss AqQrea 10 wiiling. insurance procands shall s applied to resioration or repuir of
the Properly damagod. it the rantoration or ropair is aconomically faasibie and Lendor's socurlty s not lossaned. H tho
rostoration or repair is not nconomicatly taasible or if thn Lander's securlly ia lossenad, the iInsurance procoods shalt be ap-
plied 10 Lthe sums sacured by this Svcurity Instrument. whether or not thon due. with any exces® pald to Borrowor, It Bor-
rower abandona tha Praparty, of does not answer within 30 days a notice Irom Londor that tha insurance carrior has offared
1o settle a claim. then Lende: may collect tho insurance proceods, Lender may uae the proceeds (o repair ot rostora the Pro
perty of 10 pay sums securad by this Sacurity inatrument, whathar or nol then due. The 30-day perlod will begin when the

nolice is Qiven, . A

Il under paragraph 19 the Property s acquired by Lendnr, Bofrowor's right to any inagrance policias and proceods
resutting lrom damage to the Property prior to the ncquisition shall pay to Lender o (he ex1an| of IThe aums secured by this
Security Instrument tmmediataly prior to tha acquisition.

8. PRESCRVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower shall not destroy, damaga or
substantially change the Proparty, ullow the Proparty (o dotetiorate ar commit wasto. M thip Socurlly Instrymont ison a
leasehold, Borrower ahal comply with the proviaions of tho laase, and (f Borrowaer accquires fos title 1o the Proporty, the
laasehoid and fae titlg anall not margo unleaa Londer agreas to the merpur in writing.
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