able interest rate
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THIS OPEN END MORTGAGE (herein "Morigage”) is madae this
July .19 __.86 betwsen tha Mort a
PCB['RT E, TFAI\..,C[ ArD LIMDA M, T II.EDN, Li§ WIFE

3

{herain "Barrower"), and the Martgages, PATHWAY FINANCIAL - A Federal Associalion, a corporation organized
and existing under the laws of the United States of America, whose addrass I3 100 North State Street, Chicago,
Winois 60602, (herein ‘Lender").

15000 .00

WHEREAS, Borrowaer isindebled to Lendar in the principaisumol US. $ ..
or so much thereo’ as may be advanced and ouistanding, with interest thereon, whnc%indebtedness is ewdenced
and

July 29,19

by Borrower’'s Variable Interest Rate Promissory Note dated .

extunsions and renewals thoreo! (harein "Note™ ), and the F’uthway Hnuncml Equity-line Agreament and Disclasure
Stivement (which garzumants, along with this Mortgage are coltectivoly rotortad 10 as the "Credit Documents™),
proviciing tor manthly/oeymenta of iInterest, with the principal balance of the indebtednass, if not sooner paid or

required to be paid, due ans] payable live (5) years from the date hereo!
TO SECURE to Lendérinerepayment of the Indebtedness evidenced by the Note, with interest theraon; the

payment of all other sums, wiihintergst thereon, advanced in accordance herewith to protecl the security of this
Mortgage; and the performancs'of the covenants and agreemenis of Borrowar herein contained, Borrower does

hereby morigage, grant and convey to Lender the following described property located in the County of
, State of llinois:

LOT 435 IN KASEPOCK SUBDTVISION UNLT-MUMRFR 5 N SURDIVISTON (F
PART (T THE FAST PAIF CFF THF EAST DALF oF THE BCRIT WEOT QUARTFR
CF SECTICN 19, TCWNSHIP 42 NORIT, PAMUA 11, FAST O THIID
PRINCIPAL, MERIDIAN, ACCORDING,1C T PiAT-TUERECGE RECCIDID
FEBERUARY 9, 1960 AS DOCUMEMNT 17778451, I 00K COMIY, ILLINOILS.

TAX NC: 03"19"112"004 P il [})'\

?

0050

which has the address of _J&W.WW_ I\RL”U;ION HEIGUTS
Lhireen {City) .

inois .. 60004 ... (herein “Property Address')
(&1p Codal

TOGETHER with all the improvements now or harsiatter eracted on the property, and all easements, rights,

appurtenances and rents all ol which shall be deemed to be and ramain a parl of the property eovered by this

Mortgage, and ali of the foregaing, logother with said prop(nty (or the lansehold astate If this Mortgage [s on a

leasehold) are hersinalter roterred to as the "Properly.”
Borrowsr covanaints that Barrower 18 lawlully ssised ol the estate hereby conveyed and has tha right to
maortgage. grant and convey the Property, and that the Propety Is unancumbarad, oxcept for encumbrances of

record. Borrowar govenants that Borrower warrants and wiil delend generally the title 1o the Property againsi all

claims and demands, subjec! to encumbrances of record.
Barrower /"('
lnitale "‘ﬁ
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COVENANTS, Borru G-natgn*ﬂ:amnani and agr&fhsMolidws: ' |

1. Payment of Principal and interest. Borrower shait promptly pay when due the principal and interast indihednass
esvidenced by the Note and late charges as provided in the Note. B

2. Application of Paymants. Unleas applicable law provides otherwise, ail payments received by Lender under the Note
and this mortgage shail be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 6
hersof, then to interest payabte on the Note, and then to the principai of the Note. '

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower ghall perform ail of Borrowar's obligations under any
mortgage. Jeed of trust or other sacurity agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when dus. Barrower shall pay or cause o be paid all taxes, a3sessments and other charges, lines
and imposilions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any. o

4, Hazard Insurence, Borrawar shall keep the improvements now exisling or herealier érected on the Praperty insured
agalnstioss by lire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and
in such amounts and for such perioda as Lender may require.

The insurance carrier praviding the insurance shail be chasen by Borrower subject to approval by Lender, provided, thal
such approval shall nol be unreasonably withheld. Al insurance policies ang renewala thereot shali be in a 1orm Acceptable 1o
Lender and shall ac'ude a standard mortgage clause in favor of and in a lorm acceptabla to Lender. Lender shali have the right
10 hold the policies2nd renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
liefi which nas prior'.y over this Mortgage.

" In the evant of lor s, Enrrower shall glve prompt notice to the insurance carrler and Lender Lender may make prool of loss if
not made promptly by £or awer.

I the Property ia ab: noJnad by Barrowsr, or it Borrowaer faiis to respond to Lender within 30 days from tha date nolice (s
mailed by Lender to Borrower 1hat the Insurance carrier offers ic settle a claim for insurance benalits, Lendar s authorized tQ
collgctand apply the insurar.ce rzaceeds at Lender's option either 1o restoration or repair of the Property or to the pums secured
by this Mortgage. =~

5. Praservation and Maintera 122 of Property; Lesseholds; Candominiums; Plannad Unit Developments. Borrower shall
keep tha Property in good repaliand ahall not commit waste or permft impairment or deterioration of the Property and shall
comply with the provisloris of any 1eaa 2 it hi= Mortgage is on a leasahold. It this Mortgage ia on a unitin a condominium or a
planned unit deveiopmant, Borrower shait redorm atl of Borrower's obligations under the declaration or covenanig creating or
govearning the condominium or planned unit dZ stopment, the by-laws and reguiationa ot the condominium or planned unit
development, and constituent documants.

8. Protection of Lender's Security. If Bai-ov o fails to perform the covenants and agreements contained in the Tredit
Documents, orif any action or proceeding |s comsaer cad which materially attects Lender's interestin the Proparty, then | enrer
at Lender's_op‘h’on. upon notice to Barrower, may maka i ch appearances, disburse such sums, inctuding reesonable attorney’s
tees, and fake puch action as is necessary 1o protect Lansar's interes!. It Lender required morgage insurance as a condition of
making the lodn secured by this Mortgage, Borrower sha|i pay the premiums required to mawniain such insyrance in eftect until
such time as the requirement for auch Inpurance tarminates i’  aczordance with Borrower's and Lender's writien agreement or
appticable faw, T

Any amounts disbursed by Lender pursuant to this paragraph € with interest thereon. at the Note rate, shall bacome
additional indebtedness of Borrawer securac by this Mortgage. \Ir’a7.8 Borrower and Lendar agree 16 other 1arms of payment,
such amounts shall be payable upon notice from Lender to Borrowver equesting payment thereot. Nothing contained in this
paragraph shail require Lender 1o Incur any expense or take any act.0’« hyreunder.

7. Inspection. Lender may make or cause to bs made reasonable ¢at’es upon and inspeclions of the Praperty, provided
that Lendar shall give Borrower notice prior $o any such inspection apec.lyi1o.reasonable ceuse therefor related to Lender's
intarest in the Froperty. .

8. Condemnation. The procesds of any award or claim for damages, diniet b consequential, in cofnaction with any
condemnation or other taking of the Property, or part thereo!, or tor conveyance . lie. of condemnation, are hereby assigned
and sl be paid to Lender, subjectto the terms of any marigage, deed of trust or othcr “ecurity agresment with a lien which has
prioriffbver this Morigage.

Eomuur Not Reisased; Forbearance By Lencer Not a Waiver, Extension of tre t.ae for payment or mogification of
am ation of the sums secured by this Morigage granted by Lender to any successor in int irest of Borrower shall not operate
to ré¥ase, in any manner, the Habllity of the original Borrower and Barrower's successors it 11terest. Lander shail nat be
reqQitad to commence proceedings against such successor or refuse to exlend time for fayment or otharwise modity
am@tization of the suma secured by this Mortgage by reason of any damand made by the origina' Bot"ower and Borrower's
uu;?uoru In interest. Any forbearance by Lender in exercising any right or remedy hereunder, or tharwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenants anu pyreements herain
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lenuerand Borrowar,
subject to the provislons of paragraph 14 hereol. All covenants and agreements of Borrower shall be joinvard ceveral. Any
Borrowsr who co-signs this Mortgage, but doas not execute the Note, (a) is co-signing this Martgage only to raougage, grant
and convey that Borrower's interast in the Property to Lender under the terms of this Mortgage. (b} is not persanally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to axtend, modity. forbear,
or make any other accommodatians with regard to the terins of thia Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Marigage as 16 that Boirower's Intersst In the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Marigage shall be given by delivering it or by mailing such nolice by certified mail #ddressed to Borrowaer at
the Proparty Address or at such other address as Borrower may designate by notice to Lander as provided herein, and (b) any
notice to Lender shali be given by certified mail to Lender's address stated herein or 10 such other address as Lender may
designate by notice to, Borrower as pravidad harein, Any notice provided for in this Mongage shail be deamad.io have been
given 10 Borrower or Lender whan given in the manner designated herein.

12. Governing Lawa; Ssvarabllity. The state and local laws applicabie to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabllity of Federal law lo this Mortgage. In the
even! that any provialon or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not afiect other
provisions ot this Martgage or tha Note which £an ba given sffect without the conflicting provision, and (o this end the provisions
of this Mortgage and the Note are declared to be severabie. As used harain, “coats”, “expenaes’ and “sttarneys’ feen™ include all
sums to the extent np!l prohibitad by applicable law or limited harein.

13. Borrower's Copy. Borrower shall be lurnished a contormed copy af the Note and of this Morigaga at the lime of
axecution or after recordation hereof,

14. Transter of the Pyoperty. I Barrawer sells or transters ail or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinata to this Mortgage, (b) a transter by devise, descent, or by operation of law upon
the death of a joint tenant, or (c) tha grant of any leasshold interest of three years or less not containing an option to purchase.
Borrower shall cause to be submitted information required by Lender to avaluates the transterese as it a new loan were being made
10 the transferse. Borrower will continue to be obligaied under the Nola and this Mortgage uniess Lender releases Borrower in
writing.
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L4 e It Lander, on the bnmUrN(Qall (J!\I.’l.-u IfG‘I'A ;nm@,@:RIM'rmmus hatt onduer’s socurity
P

may heimmpaired. arthatthero s an oo ceptable ikelyhaod ot a Booash ot goy covenad orfgrosmantin this Modgngoe, onifthoe
raquitod wlarmation s Aot submdted, Londor maoy doclato all ol e sums securod by hia Mongage 1o bo immadintoly due nnd
payable H Lender nxarcises such option B acc elorte b endat shall mail Borrawoes nolice of acealarationin necaordnncs with
paragrapgh 11 hareot Such notice shall provide a ponod of not loss than 30 days lrom the dato the notice is matled or dolivered
within which Borrower may pay the sums deciared due I Borrowar thuts Lo pay such sums prior o the sxpiration of such period.
Lender may, without further nchce or demand on Borrowar, invoke any romedies permittad by paragiaph 15 hereol.

15. Acceleration;: Remedies. Fxcept as provided m paragraph t4 hereof, upon Borrower's breach of any cavenant or
agreament of Borrower under any of the Credit Documents including the covenants o pay when due any sums secyred by thig
Martgage, Londer poor ta aconigiatnn shall give nobce to Borrower as provided in parageaph 11 horoot spocitying. (1) the
brench; (2) the action requied to cure such broach (4 a Jdate. notiess than 10 daya trom the date the notice s mailed to
Borrower, by which such braach must bo curnd and (4) that fabure to cure such braach on or before the datn spocitied in the
notice may result in acceleration of the sums securad by trus Martgage, loreclosure by judiciat procaeding, and sale of the
Property. The notice shalil further infarm Borrower of tho nght 1o reinstate after acceleraton and the right 1o assert in the
foreclosura proceeding the nonexistancs nf a delault or any other defense of Borrowar to acesleration and foroctosure. It the
breach is nol cured on or balore the date speahedinthnnotice Lendor, atLendar's oplion may daciare all of the sums sscured
by thia Marigage to be immoediately dus aond payable withoat furthor demand and may foreciose this Mornigage by judicinl
proceading Londer shall be pntities Lo collect aauch proceeding all axponsos of forecliogurs, mctuding, but hot hmited Lo,
reasonabla attarney s fas and costs of documentary evaelence, abstiacts and e roports

16. Borrower's Righl lo Reinstate. MNotwthstanding Lender's aceolaraton of the sums secured by this Mortgaga due to
Borrowor's breach. Borrowar shali have the caght o have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any ime prior to entry ot a judgmententoraing this Mortgageif. (a) Borrowor pays Lendor all sums which would
be then due under this Mortgane and the Hote had no acceleration occurred; (b) Borrower cures all broaches of any other
cavenanls or ac.eamants of Borrowar rointiuned in s Martgage, (c) Borrower pays all reasonable expanses incurred by
Lender in enfo/Gine the covenants and agreminents of Borrowar containond intivs Mortgage, and in untorcing Lender's ramedies
as provided in paragsaph 15 horoot imcluding but not hrmitad to, reasonablo nttornoys' eos; and (d) Borrower takos such achon
as Lender may reassnably require to assure that the hien of this Mortgago, Lender's intereal in the Proparty and Horrower's
obligation to pay the su/ns secured by this Mortgago shall contiue umimpaired. Upon such paymentand cure by Borrowar, this
Mortgage and the obliratinng sncured harehy shati reinaim n fuil lorce and effect as if no acceleration had accurrad.

17. Assignment ol Ke'\'s) Appointment al Receiver. As addilional sacurity hereunder, Borrowoer hareby assigns tn Lander
the rents of the Property. piavised that Barrowar shall, prior o nccelarahon under paragraph 15 hereol or abandonment af the
Property. have the right to ciillazZc and retian such rents as they becomo due and payable

Upoan accolaration undar Gariosaph 15 hereof or abandonment ol the Proparty, Lendar shall bo entitled 10 have o recuiver
appointad by a court te entur upien. thke possasson of and manage the Property and to cotloct tho rents of the Proporty including
those past dus. All rents collectod by o receiver shall be apphed trstio paymant ot the cosls ol management ol tho Property
and collection ol rents including. buesGlimied te, receiver's loes, pramiums on recelvar's bonds and rensonable attorneys’
tees. and then t the sums securad by this Morgage. The recewver shall be liable 1o account only [or those rents actually
raceived.

18. Retease. Upon payment of all sumasecured by this Martgage, Lender shall release this Mortgage without charga to
Borrower. Lender shall pay all costs of recordanet il any

19. Waiver of Homeslead. Borrower harehy yvaniee all ngnt of homestead exemplion in the Proparty.

AEQUEST TR NOTICE OF DEFAULT
AND FOREC .OSI'QE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Baorrower and Lender request the halder of any mortgag e, fead of trust or other ancumbrance with alien which has priority
over this Mortgage to give Notice to Lenaer at Londer's addreds satlorth on page one of this Mongage, of any default under the
superior encumbrance and of nany snle or other foreciosure achen

IN WITNESS WHEREQOF, BORROWER has oxecuted this Mortgag s

\[&;a ' “..4/ ¢ Rcsr;‘r:i‘/r:':uﬁ\m :
zj I‘Jtdl'& N TAa Andg A

RQrrower lqnuture ‘TINDA M. TRANSON

STATE OF LINOIS, ... COK L . COURy 88
THI'] .WDF:RSICH"}D T , A MNolary Public 'n nnd for aaid county and state,

_ ROBEFT E. TRANSCN AND LJMDA M. TRANSON, £1S WIFL . _,,.,_,__A_____%.
w

parsonally known to me the same parson(s) whose name(s) ... .-.-,).‘4'!’::.

do hereby certily that .

T e .Y S

subacribed to the foregoimg mstrument, appuarod botore mo this day in person, and acknowledged that L

signed and delivered the said instrument as .. . THEIR  (ron voluntary act, for the usos and purposes therein sel forih.

Given under my hand and oficial seal, this 25t dayot . ..........9duly . . 1o _BE
“H-5 -39

My Commission expires
ordef Pubtc

This instrument was prepared by

J. KIDD ] 100 M. &TATE $1'., CHICAGO, ILLINOIS 60602

Nam# Adilinsn

BUK 169
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