UNOFFICIAL COPX15 06215

THIS INSTRUMENT wWaAS PREPARED BY:
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1001 8. WASHINGTON
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MORTGAGE

augusT 27,

THIS MORTGAGE ("Suuntylnstrumutl")ns ivenon ... BHEHRL 20 et
1986 CThe pronigngor is W RAGHARD, G MUTCHRLLLANRDL DATRIGLIAL K. MI'I.‘CHL«L-.LH ..............................
!‘ Iﬁ‘) imﬂD l'fob D.K ....... T ("Borrower™). This Security Instrument is given to .., Mid Amerdens,
'1" AL SRvInGS oLl Lol Assovitbial) AT e e b e e e e , whieh is org.unuui G uusnug,
umlc.rlhc Iuw:.ol‘..'.?.{ T . 'rfrngot* AHEI”.C'A . unél whose ddress is oo .
LOQL.S.a MRS I NFTON... NAPERVILLE, .. TL 80566, i i _(“Lender™).

Borrower owes Lendersacprincipal sum 0!‘ SIXTY-FRIVE. THOUSAND AND. NQ.Z.J:.Q.Q ........................................
............................................................. Dellars (U.S. S....... 0 5...000.4.0.0..). This debt is evidenced by Borrower's note

dated the same date ay this Secir ity Instrument {""Nate™), which provides for inonthly payments, with the full debt, if not

paid earlier, ducand payable ¢ Lo QCTEBER...1.,...2016........ e e LS Security Instrument
sectires 1o Lender: () the repayment of the debt evidenced by the Note, with um.ru( und ull renewnls, extensions and
modifications; (b) the payment of ali other sums, with interest, ndvanced tnder paragrapht 7 to pratect the security of this
Sccurity Lnstrument; and (¢) the perforrmance of Borrower's covennnts und ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does Zicveby morigage, grant and convey to Lender the following described property
located in e, COCHK i b e OO PN e County, Nlinois:

LOT 5 IN ROSLARA SUBDIVISION, ) HBEING A SUBDIVISON OF PART OF THE

NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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- CODK/ COUNTY RE{ORDER .
which his the address of 427 W‘A MORSE BARTEFTT O TN
[Sireat) [City]
Hiinais e BOLAD {"Praperty Adddress™)
[2ip Code]

ToGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurienances, rents, rovalties, mineral, oil nnd gas rights and profits, water rights and stoek and all fixtures now or
hereafter n part of the property. All replacerents nnd additions shall also be covered by this Security Instrument. All ol the
forcguing is referred 1o in this Security Instrument ns the ' Property.”

BORRGWER COVENANTS that Borrower is lawfully scised of the estate hereby cenveyed nnd has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally she title 1o the Property against all claims und demands, subject to any
encumbrances of record.

TEHS SECURVEY INSTRUMENT combines uniform covenunty for national wse and non-uniform covenants with
FHmited varintions by avisdiction to constitute o uniform security instrument covering real property.
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UNIFORM COVENRN] SN:@chEIll@vla&ntdﬁug@@éP - .
1. Payment of Prificipnl dnd Thtetest; Prepayment iind LAW ChHaffce: rowe sﬁ’nll piomp:l_\' puy when due

the prineipal of and interest on the debt evidenced by the Note und any prepayiment and lute charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day mouthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds™) equal 1o
one-twelfth of: (n) yenrly taxes and ussessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold puyments or ground rents on the Property, if any; {¢) yearly hazard iossuranee premiwns; snd (d) yearly
maortgage insarance preniums, ifany, These items are called “'eseras items.” Lender may estimate the Funds due on the
basis of curreat data and rensenable estimutes of Future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the cscrow items.
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Leuder pays Horrawer interest on the Funds and applicable lnw permils Lender 1o make such i charge. Borrower and
Lendey may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
reguires interest 1o be paid, Lender shall not be required to pry Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without churge, an nnnunl secounting of the Funds showing eredits and debits 1o the Funds snd the
purpose for which each debit to the Funds wns made. The Funds nre pledged ns additional security for the sums secured by
this Security Instrument.

1f the armount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repnid (o Borrower or eredited 1o Borrower an monthly payments of Funds, If the
amount of the Funds held by Lender is poy sufliciens (o pay the eserow items when due, Borrower shall pay to Lender nny
umount necessnry 1 make up the deficieney inone or more payments as required by Lender.

Upon paynzent in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
nny Funds held by cender, [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely priocto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplication us o credivagainst the sums secured by this Security Instrument.

3. Applieation of@apments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall boappticd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie ader paragraph Z; foucth, tointerest due; and |nst, to principal due.

4, Chaurges; Liens,  Borrawer shall puy sl inxes, assessments, chargds, fines and impositions sttzibutable to the
Property which may atlain pelZaly over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ‘o the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowesakes these paymenits directly, Borrower shall promplly frnish to Lender
receipts evidencing the pnyments.

Horrower shall promptly dischurge aiy Yoy which has priority over this Security Iustrument unless Borrower: (a)
agrees in writing (o the payment of the obligutioncecared by the lien in a manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement aof the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aig part of the Praperty; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the liea to s Seeurity Instrument. Il Lender determines that nny part of
the Property is subject to a lien which may atiain priori'y over this Securily Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien orsolie.one or more of the actions set forth above within 10 days
of the giving of notice.

&  Hagard Insurnnce,  Borccower shudl keep the improviemZots now existing or hereafler erected on the Properiy
insured against loss by fire, hazards included wichin the teem Cextendedicoverage' and any other hazards for which Leader
tequires insurance, This insurance shall be mnintained in the nmonoss nnd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower Hubject o Lender's approved which shail not be
unreusonably withheld.

All insurance policies and renewals shall be ucceptable to Lender ard shall include o standard mortgnge clnuse.
Lender shadl have the right to hold the policies and renewals. T Lender requives, Jorrower shall prompily give to Lender
all receipts of puid premiums and rencwal notices. In the event of loss, Dorrowe sin) give prompl notice 1o the insuranee
enrrier and Lender, Lender may manke proof afloss if not made promptly by Borrower.

Unless Lender and Barcower atherwise agree in writing, insuranve procesds sni’’ ke ppplied To restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lendoer's security is not lessened, I the
restoration or repair is not ceonomically fensible or Lender’s security would be lessened, uheinsurance proceeds shail be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due, with any excess puid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thot the insurance carrier has
offered to settle o claim, then Lender may colleet the insuranee proceeds. Lender may use the progvess 2o repair or restore
the Property or to pay sums secured by this Security Insteument, whether or not then due, The 30-gZav period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in swriting, any application of proceeds (o principal shwliaot extend or
postpone the due date of the monthly payments relerred 1o in paragraphs 1 snd 2 or change the amount of (he payments. I
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
From damage to the Property prior (o the sequisition shall pass to Lender 1o the extent of the sums secured by this Security
instrument immediately prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shill noi destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, If this Security Instrument is on a leaschokd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Morctgage Insurance, If' Borrower fails to perform the
covenamts aud ngreaments contained in this Security Instrument, or there is n legal proceeding ihnt may significumly aifect
Lender's rights in the Property (such as a proceeding in bunkruptey, probnte, {or condemnation or te enforee Inws or
regulntions), then Lender may do and pay for whatever is necessary to protect the vadue of the Property nnd Lender's rights
in the Property. Lender's actions may inclwde paying any sums seeured by o lien which bas priority over this Security
Instrument, appearing to court, paying reasonable attorneys® fees and entering on the Property to make repnirs, Although
Lender muny tnke action under this poragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shatl be paynble, with interest, upon notice from Lender to Borrower

requesting payment.
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