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1501 Woodfield Road, 4N
Schaunburg, IL. 60173
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RTGAGE
THIS MORTGAGE ("Sccurity Instrument')is given on .. BT 2 i \
19....86.. The mortgngor is ... SN IRNCIETZ AL EERNSA T IS AT e SR
{"Borrower"). This Security Tustrument i BIven 10 e nstesereniienas,
| P L R 1 1 TP , which is organized and existing
under the Inws of ... I TATE . nnd whose nddress is .. A8 WOONFERLIE- ROAD N
........................................................................................... (*Lender™).

e BEUALNMBURG.. T AGRL0 ree,

Borrower owes Lender thenrincipal sum of | SEYEXTY. EQUR THOUSANDANDL BOLLAQ e s,

rreerireereerereneeateemsenss Ao ercerseiseensnnesss DoMars (U8, $.00000 00, B00,00.. ). This debt is evidénced by Borrower’s nole

dated the smme date as this Sechirity Instrument (" Note™), which provides for monthly payments, with the full debt, if not
QUTOBER ST L2000 et This Security Instrument

paid carlier, due nnd payableanco o
secures to Lender: (a) the repayraent of the debt evislenced by the Nole, with interest, and all rencwals, extensions and

maodifications, (b} the payment of gilather sums, with interest, advanced wnder paragraph 7 10 protect the security of this
Security Instewment; and (¢) the perforpaance of Borrower's covenants nnd agreemends under this Securily Instrument nnd
the Note. For this purpose, Borrower (loe. boreby martgage, grant and convey to Lender the following described property

; County, Ilinois:

Les

10CIIEE M cvvvei e reser e

LOT 16 IK BLOCK BT IN HANOVER HIGHLANDS INIT. RO, 8 A SURDIVISION O PART OF THE
NORTH EAST QUARTER OF SECTION U0, TOWNSHIFE (11 NORTH, RANGE {0, FAST OF 'THE THIRD
PREINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREAE RECORDEN ON DECEMBER 20, (1980 AS
DOCUMENT 20710037, IN COOK COUNTY, ILLINOTS.

PI#& 07-30-204-026

an |

e ettt
? 3 o0 MAIL
which has the address of ..... 7828 CARLISIE DRIVE. . . R HANDVER . TARK e e reveeeesrssineens .
o (Sireot) [Cuy]
THNOIS ©ovveeririnns GALON s ("Property Address™);
(2 Codw]

TOGETHER WITH ail the improvements now ar hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerah oil and gas rights and profits, water rights and siock and all fixiures now or
hereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referved to in this Security Instrument as the " Praperiy.”

BOKROWER COVENANTS that Borrower is lawflully seised of the estute hereby conveyed and has the right to
origage, grant snd convey the Property and that the Praperty is unencumbered, except for cncwmbrances of record.
Horrawer warrsnts and will defend generally the title to the Property ugainst all claims nnd demands, subject to any
cne umbrances Uf record.

THIS SCCURITY INSTRUMENT combines uniform covennnts for nationnl use and non.uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrum ent covering real property.
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NoON-UNIFORM CQVENA"JT ;rmwer andll.en;erlfunhcrlc_ovenanf an; agree alec«ws

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrower’s:
bresch of any covenant or agreement in this Security Instrument (but not prior 10 ncceleration under paragraphs 13 and 4T
unless applicable law provides otherwise), The notice shall sPecfry‘ (a) the default; {(b) the action; reqnired fo cure the

-defauit; (c} adate, not-less than. 30 .days from the date the notice is given to Borrower, by which the default must be:curéd;
..and {d)-that-failure. 1o.cure the.default-on orbefore the date specified.in the:notice may result-in: acceleration of thie sums
. secured:by. this Secumr Instrument; forcclosure by judicial proceeding and sale of the Property;. ‘Fhe notige. shnll further.
inform Rorrower of the:right to reinstate after acceleration and the right o assert.in the foreclosure, proceeding the; non- -
smexistence of a:default orany, nther:defense of Borrawer to acceleration and foreclosure, Ifthe defunit is'not cured on or
before the date specified in the: notice, Lender at its option may require Immedjate payment.in full.of all.sums secured hy
., this.Security Jastremeny. wuhout further demand and may foreclose this. Security -Instrument by judicial- proceeding.
-Lender shall be:entitied to collect.ail expenses incurred: in pursuing the remedies pmv:ded in.this paragraph 19. fncluding.‘
hut not limlled to, renzonable pttorneys’ fees and costs of title evidence,
: . 20 Lender in. Possession,. Lpon aceeleration under paragraph 19 or abandonmcnt of lhc Propeny and nny umc
.pnor to the explrauon of, any, period, of redemption fallowing Judlcml sale, Lender {in person,-by.agent.or by: judicially
. uppointed.receiver) shali: be.entitied: to enter upon, take passession of and manage the Property-and to collect the rents:of
.the Property-including.those past due. Any-renis collcctcd by Lender or the receiver shall be npphcd first:to payment of the
costs of manngemcm of the:Property and.collection ol rents, including, but not limited (o, receiver’s.fees:: prcmiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instruments, ... )
" . 21, Release, Upon. payment of al). sums secured by this Security [nstrument, Lender shau relcase thls Sccuruy
: lnslrumenl without charge lo Borrawer. Borrower shall pay any recordatian costs, . o

22, Weorer of Homestead. Borrower waives all right of homestead exemption in the Propeny g e

23, Riders %o this Security Instrument. If one or more riders are executed by Borrower and recorded logelher with
this Sectrity Insiruiaent; the Cov:nnnts and agreements of each such rider shall be incorporatéd into and’ shafl amend ind
supplement the caveuriis ‘and agreements of this Security Instrument as if the rider(s) were'a’ part oi‘ rhns Secutity
Instrumient. {Check a,,nl' 24l bax(es)]

' = Adjusmble Rate '/ ider {1 Condominium Rider D 24 Fnrru‘ly Rn‘der o

(g Gmduawd Paymer, Nider [T} Planned Unit Development Rider
1 Othcr(s) [spcctfy]

“BY SIGNING Bm.ow ‘Borrawrr accepls and agrees 10 the terms and covenants conmmcd in - rhts Sec nty

o _ “THERES
[Space Balow This Lin: Frr Ack

: ‘ﬁéisonully known to me to be the samé person(s) \'.'»hbéé:hvame'(é} ‘LAJ——"suh-

Nmuw Psbnc .

*OFFICIAL SEAL™ e
W Laura Norwood: - 4o
Feomimem e e " Notary Public, State of fllinois™ 3" -
I L * My Commission Expires’571780° 1 -
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1. Payment of Principsl and Interest; Prepayment and Eate Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxcs and Insurunce, Subject to applicable law or (o & writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds”) equal to
one-1welfth of: () yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property. if any; (¢} yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow ilems,” Lender may eslimate the Funds due an the
basis of cuirent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state ageney (ineluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, nn annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. Ul the
amount of the 7 unds held by Lender is not sufficient 10 pay the escrqw items when due, Borrower shall pay 10 Lender any
amount necessuy to make up the deficiency in one or mdre ppymenis'as required by Lender,

Upon payinent in full of all sums secured by thiy Security. Instrument, Lender shull promplly refund 1o Barrower
any Funds held by Lender. IT under puragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no futer
than immedintely pried 10 the sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of
application as a credit p50%ast the sums secured by this Security Instrument.

3. Application af Pavments. Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bedppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie snder pnrageaph 2; fourth, (o interest due; and tast, 1o principal due.

4, Charges; Liens, D<irower shall pay alb taxes, ussessments, charges, fines and impositions attributnble (o the
Property which may atain prioriry Cver this Sccurity Instrument, and leaschold paynients or ground rents, if any.
Barrower shall pay these obligations-i 2ae manner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owsdoayment. Borrower shall promptly furnish 1o Lender all notices of smounts
to be puid under this paragraph, 1f Borradver thakes these puyments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Rorrower shalf promptly discharge any liin which has priority over (his Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation/securad by the fien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngrinst enforcement 67 tie djen in, legal procecdings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of ahy part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 70 this Security Instrument. Il Lender determines that any part of
the Property is subject 10 a Hen which may attain prioiity over this Securily Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the lien or (ak’; one or mare of the actions set forth abave within 10 days
of the giving of notice,

5. Hnzard Insurance, Borrower shall keep the improvaedints now existing or herealter erected on the Praperty
insured against loss by fire, hazards included within the term “extend:id coverage” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amodnts and for the periods that Lender requires. The
insurance carrier providing te insurnnce shall be chosen by Borrowezsubject to Lender's approval which shall not be
unrensonably withheld,

Al insurance palicies und renewals shabt be neceptable to Lender nad shall include o standard mortgage clause.
Lender shatl have the right to hold the palicies and renewals. 15 Lender requires, Sarrower shall promptly give to Lender
ul} receipts of paid premiums and rencwal notives. In the event of loss, Borrowershulbgive prompt notice to the insurance
carrier and Lender. Lender may make proof of luss if not made prompt!y by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall bCapplied to restoration or repair
of the Property dumaged, if the restoration or repii is ecanamically feasible and Lender'd seeurity is not lessened. 1 the
restoration or repair is not ecconomically Tensible or Lender's security would be lessened, tae ipsarance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any (saces paid 10 Borrower. IT
Borcower abandons the Property, or does not answer within 30 days s notice from Lender thutthednsurance carrier has
offered to setile a claim, then Lender may ¢ollect the insurance proceeds. Lender may use the proceesis 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Ju-ray-period will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal staibaot extend or
posipane the due date of the momhly puyments referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies nnd proceeds resulting
from damuge o the Property prior 1o the nequisition shall pass to Lender 1o the ¢xtent of the sums secured by this Security
Instrument immethately prior 10 the acquisition.

6. Preservation und Muinteannce of Property; Leasehalds,  Horrower shall not destroy, damage or substantially
change the Froperty, allow the Property to deteriorate or cammit waste. IF this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lesse, und if Barrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property; Mortgage lusurance. If Borrower fails (o perform the
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding thut may significantly affect
Lender's rights i the Property (such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dues not have o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other lerms ef payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting pryment.
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